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A tfisaitled Soviet submarine being towed home Monday by anotber Soviet vessel off Norway. 
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Soviet 
Nuclear 
Mishap 

Damage b Found 
After Submarine 
Accident at Sea 

By Michael Dobbs 

Wajhingtrm Post Serrice 

MOSCOW — An accident in- 
volving a nuclear reactor damage 
a Soviet nuclear-powered subma- 
rine off northern Norway but there 
was no danger to the ecology, De- 
fease Minister Dmitri T. yazov 
said Monday. 

The accident is likely to add to a 
controversy that has erupted about 
safety standards in the wold’s larg- 
est submarine fleet. It is the third 
mrgoT Soviet maritime accident, 
and the second involving a nuclear- 
powered submarine, off the coast 
of Norway in less than three 
months. 

The commander of the Echo-2 
class submarine, Vladimir Cbema- 
vin, told Soviet tetarision that his 
ship bad been carrying nuclear 
weapons. Bui he insisted that “they 
were in a safe state” and had not 
been affected by the accident. 

The Norwe gian government crit- 
icized Moscow on Monday for fad- 
ing to report the incidents until 
after they had already been discov- 
ered by die Norwegian coast guard 
Defense Minister Johan Joergen 
Holst accused the Soviet Union of 
failing to live up to its international 
obligations. 

“The radiation situation is nor- 
mal, people are safe," Mr. Yazov 
told the government newspaper Iz- 
vestia, adding that two Soviet aux- 
iliary vessels were pumping water 
into the submarine to cool the dam- 
aged reactor. 

Mr. Yazov said that the reactor 
had been closed down and that the 
submarine was heading back to its 

bone base at Severomorsk, on the 
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RoseBet 
On Reds , 
Report Says 


The Iwanuieti Pmx 

NEW YORK — A 225-page re- 
port that concludes there is evi- 
dence that Pete Rose bet on Cincin- 
nati Reds baseball games over a 
three-year span beginning in 1985 
was released Monday. 

The report, by a lawyer who 
headed Major League Baseball's 
investigation oT Mr. Rose, John M. 
Dowd, was made public by Hamil- 
ton County Common Pleas Judge 
Norbert A Nadd under an order 
from the Ohio Supreme Court. 

The report sad that between 
May and July 1987, Mr. Rose, the 
Cincinnati manager, bet “52,000 
per game on baseball, including 
Reds games." He could be banned 
from the game for life if he bet on 
the Reds, and the report said there 
was much evidence that he did. 

"The accumulated testimony of 
witnesses, together with documen- 
tary evidence and telephone re- 
cords, reveal extensive betting ac- 
tivity by Pete Rose with 
professional baseball and, in par- 
ticular. Cincinnati Reds games, 
during the 1985, 1986 and 1987 
seasons." the report said. 

Louis L. Hoynes Jr., a lawyer for 
Major League Baseball, said people 
could “draw their own conclu- 
sions" from their report. “1 always 
thought the public should see it,” 
he said 

Robert G. Stachler. a lawyer for 
Mr. Rose, said he was not bothered 
that ihe report was public. He de- 
clined to comment further. 

Related articles. Page 15 


Ki osk 

Baghdad Plans 
A Buffer Zone 

BAGHDAD ( Reuters) — 
Iraq said Monday it planned 
vo depopulate a M- kilometer- 
wide buffer zone along most of 
the length of its borders with 
Turkey and Iran. 

It said the move was to pro- 
tect inhabitants who had suf- 
fered from fighting during the 
Iran- Iraq war. Kurdish rebels 
sav Iraq recently deported 
30.000 Kurds from villages 
near the Iranian border. 

General Newt 

US. Democrats are suddenly 
trying to wrap themselves in 


Executions Upheld in U.S. for 16-Year-Old Killers 


*~By AT Kaxsftn ~ 

HusMngiwi Puu Serrtce. 

WASHINGTON — A sharply 
divided Supreme Court ruled Mon- 
day to uphold the constitutionality 
of executing killers who were 16 or 
17 years old at the time they com- 
mitted murders. 

The court ruled, 5 to 4, that the 
Eighth Amendment’s ban on “cruel 
and unusual punishments" did not 
bar states fran imposing the death 
penalty in such cases. 

In a separate ruling, the court, 
again by a 5-to4 vote, said that the 


"mentally retarded could be exeeut- tional reported -from Washington, punishment could be judged in 
ed provided that judges or juries [One of them, Henry Schwarzs- terms of society's “evolving stan- 
consdered their condition before child, the head of the American dards of decency," Justice Scalia 
imposing a death sentence. Qvfl liberties Union anti-capital said, but he added that such judg- 

While the court's decisions af- pu nishm ent project, said, “The no- meats should be based on the views 
fected no more than a handful of ti° n t * ial the Constitution permits, of “modern American society as a 
the 2,200 inmates on death row, the in effect, the hanging of children is whole." 
rulings ended years of litigation barbaric and medieval."] Thirtv-seven of the 50 states 


By Reginald Dale 

International Herat J Tribune 

MADRID — Leaders of the 12 
European Community countries 
remained sharply divided over 
plans for closer monetary union on 
the first day of their summit meet- 
ing here, despite a conciliatory ap- 
proach by Prime Minister Marga- 
ret Thatcher of Britain, the 
principal opponent of closer mone- 
tary integration. 

Mrs. Thatcher's strengthened 
commitment to li nkin g the British 
pound with other currencies in the 
jointly floating European exchange 
rate mechanism, and her accep- 
tance of the first of three planned 
steps to monetary union did little 
to bridge the deep political gulf 
dividing her from most of the outer 
major countries, led by France and 
West Germany. 

European officials said that the 
Netherlands. Denmark and Lux- 
embourg shared Britain's reserva- 
tions over stages two and three of a 
plan for monetary union, fust pro- 
posed in April by a 17-member 
committee headed by the president 
of the European Commission, Jac- 
ques Ddors. 

Stages two and three would in- 
volve ever-doser coordination of 
economic and monetary policies, 
leading ultimately to a common 
central banking system and a com- 
mon currency. 

France, Italy and Belgium were 
the strongest advocates of a deri- 
sion to go ahead with the plan as it 
stood and to call an early mtergov- 
ikmniqBc Mo8*nm>£ amodbw Pub emmemal conference to negotiate 
it at the EC meeting in Madrid, the new treaty, the officials said. 

West Germany wanted an inter- 
governmental conference, but 
thought there could be changes to 
*1 IT •'ll the second and third stages pro- 

4| It '■II /Zkf *0 posed by the Ddors committee. 
kA J-lxlivi O Greece, Portugal and Ireland 

would subscribe to my agreement 
dertfto label a particular punish*- Madrid; provided it re* 

merit crad and unusual.” affirmed the principle that richer 


fected no more than a handful of 
the 2,200 inmates on death row, the 
rulings ended years of litigation 
over imposition of the death penal- 
ty on broad categories of people 
such as ihe insane, retarded or 
young. 

[Opponents of the death penalty 
were sharply critical of the rulings 
on Monday, United Press Intema- 


oaroanc ana medieval, j Thirty-seven of the 50 states 

Justice Antonin Scalia, writing have death penalty laws. Justice 
for the court in two cases involving Scalia noted lhal 27 of than do not 
teen-age killers, rejected arguments allow those under 18 to be execut- 
thai youths who were 16 or 17 at ed. but he said: 


the time they committed murder -This does not establish the de- 
could never be executed. grec of national consensus this 

The ban on crad and i nh u m a n court has previously thought suffj- 


He was joined by Chief Justice 
William H. Rehnquist and Justices 
Byron R. White and Anthony M. 
Kennedy. Justice Sandra Day 
O’Connor, who cast the pivotal 
vote last term striking down a 
death penalty law in the case of a 
15-year-old killer, concurred. 

She said that the “day may come 
when there is such general legisla- 
tive rejection" of capital punish- 

See COURT, Page 2 


member countries should provide IT 

financial hdp to the poorer ones, market had been com 

the officials aid. . 

British officials said they were “ particular, she said, then 
optimistic a compromise accept- should be full implementation of £ 
able to all EC members could be frec market for financial services 
reached by the end of the meeting 3 stronger EC competition po- 
Tuesday. hpy. 

But President Francois Miner- British officials insisted that this 
rand of France launched a fierce was an extraordinarily “positive” 
attack on Mrs. Thatcher for en- approach representing Mrs. 
shrouding the discussions in “fog" Thatcher’s firmest commitment yet 
by allegedly goiiigback on previous 
commitments to EC integration. See EC, Page 13 


Both be and Chancellor Helmut 
Kohl of West Germany culled for 
negotiations to sun soon on a new 
treaty that would transfer more na- 
tional sovereignty to central EC in- 
stitutions, ana insisted that em- 
barking on the first step toward 
monetary union must imply a com- 
mitment to continue all the way. 

Both proposals were rejected by 
Mrs. Thatcher, who told the other 
leaders that Britain's Parliament 
would never accept the loss of sov- 
ereignty such moves would imply. 

British officials said they sus- 
pected this was true of some other 
EC parliaments as well. 

Felipe Gonzilez, the Spanish 
prime minister and chairman of the 
meeting, took charge of efforts to 
negotiate an agreed final statement 
and was adopting a neutral posi- 
tion to broker such an accord. 

Mr. Gonzilez asked the other 
EC leaders if they could accept a 
four-point agreement that would 
reaffirm the objectives of economic 
and monetary union; accept the 
Ddors report as the basis for a 
phased moved to union; start (he 
first phase on July 1 next year, and 
find some way of reconciling the 
conflicting positions of the inter- 
governmental conference. 

Mrs. Thatcher said she could ac- 
cept a new commitment to mone- 
tary union, but not the idea that a 
start on stage one of the plan im- 
plied a commitment to the two later 
stages. She said she could agree to 
start phase one on July 1. 1990, the 
date on which most capital move- 
ments in the community are to be 
liberalized. 

Mrs. Thatcher also said that “the 
conditions would dearly exist" for 
the pound to join the ECs nine- 
nation exchange rate mechanism, 
or ERM, once British inflation had 
been “brought down significantly,” 
and once it was dear that the ERM 
hacTsurvived the liberalization of 
capital movements and the ECs sin- 
gle internal market had been com- 
pleted. 

In particular, she said there 
should be full implementation of a 
free market for financial services 
and a stronger EC competition po- 
licy. 

British officials insisted that this 
was an extraordinarily “positive" 
approach representing Mrs. 


U.K. Health System Awaiting the Cure 


By Craig R. Whitney 

,V<n- York Times Service 

LONDON — That the state-run National 
Health Service was in trouble was generally 
acknowledged both by those who support 
the ideal of providing free health care for all, 
rich and poor, and by those wbo think that 
private care paid for by universal health in- 
surance would do a better job. 

That the government of Prime Minister 
Margaret Thatcher would propose remedies 
that left supporters and reformers dissatisfied 
was a surprise, but that is what it has man- 
aged to do since it announced its plans in 
January. 

In a system that will cost S41.6 billion to 
run this year, more than the British military 
budget, but will still leave about 700,000 


people on waiting lists of a year and longer 
for elective surgery, something obviously 
needed to be done. 

Mrs. Thatcher's proposed solutions, pro- 
duced after a year of review under her super- 
vision, aroused public anxiety that she was 
out to destroy the system rather than save it, 
and her ratings in the public opinion polls 
have been sinking ever since. 

Concern about the Health Service was one 
of the reasons for the setbacks to Mrs. 
Thatcher's Conservatives in the June 15 elec- 
tions for the European Parl iamen t, her aides 
concede. The proposals are to be taken up by 
Parliament in the autumn, and the govern- 
ment is expected to impose the plan over the 
objections of doctors and others. 

Many people, even among her own Con- 


servative Parly ranks, are afraid some- 
how the government wants to make over the 
Health Service along American lines. In the 
British public mind, this means snarling doc- 
tors turning indigent patients untreated onto 
the streets, personal bankruptcy for the unin- 
sured middle-class patient, and superb care 
depending on ability to pay. No one has 
beard of Blue Cross, charitable in-patient 
admissions, or municipal hospitals. 

In fact, the government wants to emulate 
little in the American experience, which has 
done nothing to keep medical costs from 
soaring faster than they have in Britain, to 
more than 11.2 percent of ihe U.S. gross 

See NHS, Page 2 


Beijing Delays Start of Peace Corps Program 


By Daniel Southerland ' agreement on tfaejpro gram 

H-ashm»nn Pm, Service reached, U.S. offioals said 

. they viewed it as a si gnif icant 

BEIJING — In a move that breakthrough for the U.S.-China 
could indicate a further worsening relationship. The volunteers were 
of relations with the United States, supposed to arrive in August. 
China has notified U.S. officials Washington has reduced its 
that it wants to postpone a U.S. contacts with China as a result of 
Peace Corps program that was sup- Beijing’s crackdown on the sup- 
posed to begin this fafi. dent-led democracy movement. 

The program was agreed to April The Chinese decision to post- 
5 after nearly two years of negotia- pone the opening of the Peace 
lions. It would have provided ini- Corps program appeared to be re- 
lially about 20 American volun- taliationby the Chinese to the mea- 
teers to teach English in Sichuan sores taken by the United States. 
Province in southwest China. A U.S. Embassy official said 


it a U.S. contacts with China as a result of 
wassu P" Beijing’s crackdown on the stu- 
dent-led democracy movement. 

1 to April The Chinese decision to post- 
negotia- pone the opening of the Peace 
ided ini- Corps program appeared to be re- 
a volun- taliationby the Chinese to the mea- 
Sichuan sores taken by the United States, 
na. A U.S. Embassy official said 


a the program Monday that the United Stales was leader called Monday for wage 
officials said “disappointed" over the Chinese equality between workers and in- 
a significant decision on the Peace Corps. tetlectuals, and be out at 
e U.S.-China Meaawhfle, former President Li corruption, Reuters reported from 
inn leers were Xiannian criticized “some Western Beijing. 
i August powers" on Monday for attempt- The calls came in an article by 
as reduced its mg “to impose political and eco- Jiang Zemin, 62, who was nanwd 
as a result of name pressures" on China. Saturday to succeed Zhao Ziyang 

on the stu- Mr. Li, 81, told a delegation “party general secretary. The arti- 
novemenL from the Pakistani Senate that de published in the Commu- 
*ion to post- what the Western nnrinny have ttist Party’s major theoretical mag- 
af the Peace done is “extremely unwise and will az * nc » Seeking Truth, 
ared to be re- come to no avail.” “We must take the establishment 

I Call for Equality *5 W,' 

China’s new Communist Party Jiang, a Soviet-trained technocrat. 
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STEP AHEAD — Stefan Edberg, the defi 
champion, won easily Monday. Ivan Lendl s 
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Fabled Lakes of Kashmir: Once Serene Waters Are Polluted 
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By Richard M. Weintraub 

Washington Piat Senue 

SRINAGAR, India — Die water laps gently 
against the ride of the punts as they glide over the 
dappled waters. The sunset plays against the trees 
lining the far shore and the mountains rising above, 
stiO snow-capped despite the summer’s heat. 

Children laugh. Fathers smile OS mothers Iran 
back against boat cushions, enjoying a respite from 
the heat of India’s plains in June. 

Kashmir and the fabled lakes of its capital. Srina- 
gar, have been a lure for centuries. Mogul prmces 
praised its serene waters and majestic mountains. 
British merchant princes and the generals who built 
the empire also came. Forbidden from owning land 


by the maharaja, they buQt houseboats that were 
floating castles on the lakes. 

“In 1922, 1 used to writ my customers in a boat," 
said Mohammed, a Kashmiri resident and craf tsman 
of the region’s dehcaldy painted papier-mkhi arti- 
facts. “It was so beautiful, so dear. I could see right 
to the bottom. 

“In the old days, when Dal Lake was reaBy a lake 
— no motorboats, no swimming boats, no poOution 
— when there was just you and a small boat and 
privacy, people used to bring their friends with a 
small kitchen boat to serve," be recalled. “Die sing- 
ers would come to sing the praises of the beauty of 
the lake and the gardens and, oh, the people wens 
just carried away. Their beads would sway with the 


JJ5“ “d they would draw happily on their hoo- 1,400 houseboats attacks the lake’s ecological bal- 
, ance. but this is only a small villain compared to the 

it takes memory and sensitivity to remind people 25 million gallons (about 95 million liters) of raw 
iMl today’s beauties pale beside those of a few sewage that is believed to flow into the waters daily 

uai Lake is v anishing, its shoreline shrinking with numbers is choking the lake that gives them econom- 
the ravages of overpopulation and careless abuse of ic sustenance. 

‘ bmdaat “ ,,,ral b “ U ' 5 '- W “ dSCb0ke of Kashmir and iu Ufa. is, ndcracwn 

“Wilta memory, ot*n ™ter in iht late ia £S‘tfon v* 
down from 14 square miles (36 square kilometers) to 20 S 3 tak e? it* ^ 

mfles," said an ex^rt who has studied Sun ^ rtsourccs * ** 

. On average, he said, 80 tons of sfit flow annually India “ with slori « of environmental 

into the lake from denuded hillsides. The refuse of See POLLUTE, Page 2 


Historians 
Angered by 
Scrolls Delay 

By John Noble Wilford 

York Tima Service 

NEW YORK — Accusing custo- 
dians of the Dead Sea Scrolls of 
obstructing research, historians 
and biblical scholars are demand- 
ing access to the r emaining unpub- 
lished materials that they say prob- 
ably hold insights into the history 
of Ju da i sm and the origins of 
Christianity. 

Die demands are accompanied 
by unusually sharp accusations of 
ineptitude and procrastination 
against the few scholars who have 
controlled analysis and publication 
of the ancient Hebrew documents 
since the first ones were discovered 
in a cave in 1947. 

Many of the documents, mainly 
Biblical texts and a collection of 
laws, stories and poetry, were pub- 
lished soon after the discovery, but 
even mere — about 400 texts — 
have yet to be released. 

The team of editors has now 
become mere an obstacle to publi- 
cation than a source of informa- 
tion," the Biblical Archeology Re- 
view asserted in an article being 
published this week. 

The editor of the ma ^arine^ Her- 
shd Shanks, who wrote the article, 
said that a timetable for publishing 
some of the remaining documents 
by 1997, negotiated between Isra- 
el’s Department of Antiquities and 
the multinational group of editors 
in charge of the scrolls, was “a 
f aca d e for further delay" because it 
apparently carried no provisions 
for assuring compliance by the 
scholars. The magazine also ac- 
cused the Israeli overseers of the 
scrolls of joining “the conspiracy of 
silence and obstruction." 

“There is a real danger.” the 
raaganne said, "that some of ihe 
scroll fragments are deteriorating 
so rapidly that if the outside world 
cannot see them soon, it may never 
be able to see them,” 

In a chorus of complaints, schol- 
ars said the editors controlling the 
scrolls were excluding others from 
access to the unpublished texts, 
were not making a sincere effort to 

Sec SCROLLS, Page 2 
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In Chirm Night , a Deadly Game of ffide-andrSeek 


By Richard Bernstein 

•Vn J'urA Times Semar 

BEUTNG — Except for some armed 
troops almost lost in the crowds at major 
intersections and the occasional jogging pa- 
trol. you would hardly know during the day- 
time in Beijing that martial law is still in 
effect 

Bui at night when Beijing is as still and 
almost as empty as a northern Chinese vil- 
lage. things are different 

Ail along the streets after dark and until 
the early hours of the next day. the soldiers, 
like shadows in the dim tight are on duty. 

AK-47 semiautomatic rifles cradled in 
their arms, they emerge from under the blade 
trees, stopping passers-by to check identity 
papers, examining the cargoes of night deliv- 
ery trucks, scrutinizing the passengers and 
also the trunks and even the glove compart- 
ments of every car that passes. 

The obsession with checking virtually ev- 
erything that moves on the city’s nocturnal 
streets is one aspect of the intense search 
nationwide for those involved at high levels 
of the recent protest movement 

While many have been caught, a remark- 


able number, particularly those on highly 
publicized most-wanted luts. have noL 
Arrest figures compiled by West era re- 
porters from official announcements indi- 
cate that throughout China some 1,600 peo- 
ple have been seized in the hunt that 
within hours of the army’s crackdown on the 
protest movement here three weeks ago. 

But only six people who figure on the list 
of 21 most-wanted student leaders have been 
arrested, and of those six, two were not 
found by the police but turned themselves in. 

[A student leader on the list of 2 1 suspects, 
Wuer Kaixi, escaped to Hong Kong. The 
Associated Press reported from the colony, 
citing unnamed sources. Activists would not 
say how he escaped or where he was now. 

[Mr. Wuer, 21, a Beijing Normal Universi- 
ty student, was at the forefront of the protest 
movement. His fervent speeches and a lively 
television appearance with Prime Minister Li 
Peng made him widely known.] 

In addition, late last week, the Public Se- 
curity Bureau put out a wanted notice on 
seven of China’s best-known intellectuals. 

One, Yan Jiaqi, and his wife, Gao Gao, 
turned up in Hong Kong June 20, a student 
group there reported. There is no indication 


that any of the six others have been found. 

Some arrests may have been made without 
bung reported by the government-controlled 
news organizations. Still, analysts believe 
that the government wishes to have its 
roundup of the leaders known, so they as- 
sume the absence of any announcements 
does indeed signal a failure by the police. 

What is extraordinary in this is that in the 
past it was virtually unheard of for someone 
wanted in China to even think of avoiding 
arrest, much less actually succeed in evading 
a dragnet. 

In the last suppression of major protest 
activities, that of the so-called Democracy 
Wall movement of about a decade ago, the 
police simply went to the homes of those 
they wanted and arrested them there. China, 
as many of them said at the time, is a place 
where it is impossible to hide. 

A small number of those of those on the 
lists may have followed the example of Fang 
Uzhi. the astrophysicist who is China's best- 
known dissident, and found shelter in West- 
ern embassies. Mr. Fang took refuge in the 
U.S. Embassy two days after the crackdown 
and has remained there since. 

It is believed that others, like tyr. Yan and 


his wife, have managed to reach safety 
abroad. If they have, that would suggest the 
of a kind of underground railroad 
hitherto unknown. 

All four of the student leaden who have 
been apprehended were found by the police 
well outside Beijing. One, Yang Tao, was 
caught in Lanzhou, in China's far northwest 
Another, Liu Gang, was captured 2AQ kilo- 
meters (150 miles) south of Beging as he was 
boarding a train. 

The success of the students in evading 
arrest may not last China is a country of 
countless neighborhood committees, one of 
whose functions is to report to the police on 
the presence Of any suspicions strangers. So 
it is probably not easy for wanted people to 
hide out with friends, even in remote places. 

But the fact that so many have stayed out 
of the hands of the police for as long as they 
have suggests a variation on an old adage erf 
Mao Zedong, who said that the guerrilla is a 
fish that swims in the sea of the people. 

It is possible that these lauer-day pro- 
democracy guerrillas have enough support 
from the local population that hiding out 
has. Tor the first tune, become possible in 
China. 


Soviets End 
Live TV for 
Parliament 

By Michael Dobbs 

H'a-\hirn>ron Prut Service 

MOSCOW — The Soviet au- 
thorities abruptly canceled live 
broadcasts Monday from the coun- 
try's new standing parliament, the 
Supreme Soviet, as ft began its first 
legislative session. 

The decision to stop the televi- 
sion and radio broadcasts, which 
was made at the last moment, ap- 
peared to mark a step bade from 
the policy of glasnosu or openness, 
proclaimed by President Mikhail S. 
Gorbachev. 

Liberal and progressive deputies, 
who are in the minority in the Su- 
preme Soviet, had favored live tele- 
vision coverage as a means of acti- 
vating public opinion. 

Many conservatives were op- 
posed to earlier live broadcasts of 
the Congress of People's Deputies, 
the electoral body for the Supreme 
Soviet, which transfixed the nation 
for the belter part of three weeks. 
They say that the broadcasts en- 
courage grandstanding by some 
deputies who frequently used the 
presence of television cameras to 
appeal directly to the voters. 

A spokesman for the Supreme 
Soviet Presidium, which is headed 
by Mr. Gorbachev, said that the 
parliament had now entered a peri- 
od of “routine work," making live 
coverage unnecessary. The ruling 
contradicted announcements in 
Monday’s newspapers saying that 
the proceedings would be carried 
live on the second television chan- 
nel. 

The new Supreme Soviet, which 
replaces a rubber-stamp body that 
only met twice a year, adopted a 
packed agenda Monday for its first 
session, which will last until Aug. 4. 
On the agenda are 12 draft laws 
including proposals to virtually re- 
write the criminal code, regulate 
the activities of informal citizens' 
groups and the press, and decen- 
tralize economic decision-making. 

A number of committees, includ- 
ing a body to oversee the KGB, the 
secret police and intelligence agen- 
cy, have been sex up under the aus- 
pices of the Congress. The commit- 
tees began to flex their political 
muscle over the past two weeks by 
rqccting four candidates for high 
office, including the minister of oiL 

At the urging of a group of liber- 
al deputies, the Supreme Soviet has 
also been instructed to “make a 
political evaluation" of the Soviet 
military intervention in Afghani- 
stan. 



Soviet Echo II Class 
Cruise Missile Submarine 
Length: 380.5 feet Crew: 90 


Speed: 24 knots 


Soviet Submarine Accidents 


The Soviet Navy operates the largest submarine fleet 
in the world, with 372 of all types, most nuclear- 
powered. Listed are major known accidents at sea 
since mid-1 977. 


Key to submarine types: 

■ Nuclear-powered % 
Q Ccnventially powered 


Ballistic missile ► Attack 
O Cruise missile 



DATE 


LOCATION 


TYPE & CLASS NATURE OF ACCIDENT CASUALTIES 


28 Aug 1977 

19 Aug 1978 
21 Aug 1980 
Sept 1981 
June 1983 
Sept 1983 
31 Oct 1983 
21 Mar 1984 

20 Sept 1984 

21 Sept 1984 
13 Jan 1986 
3 Oct 1986 

7 Apr .1989 
26 Jun 1989 


Mediterranean Sea 
NW of Scotland 
E of Okinawa ' 
Baltic Sea 
Off Kamchatka 
North Pacific 
Off US East Coast 
Sea of Japan 
Sea of Japan 
Strait of Gibraltar 
NW.of Okinawa ■ • 
E of Bermuda 
Norwegian Sea 
Norwegian Sea 


«► 

■ O 


*► 

io 

■o 


.Echo • '. \ CoBswn.yritti USWatefifr sjimnbm 
Echo U 'Engineering casualty” unknown 

Echo- Fire • • './■ ■ r \ ' 
unknown “Series of strong shocks' 

Charfiet unknown 

unknown unknown 

Victor til . TangSadHfrad^cabfes 
Victor I Cofision with US warship 

Golf If : - '’-Rib - '' ■■ ' j- y'y .x '< 
victor i Coffision with freighter 

Echo II • unknown /. [ ... ' v \ 

Yankee Explosion in missile tube 

Mike Explosion andfire'. 

Echo II Fire 


9 dead I- 

Radiation 

Injuries v 
tiriknbm'. 

unknown 


) -V?.;; - 

unknown 

ttikwrewj; 

unknown 

unknown. 

3 dead 
42 dead 


Notes: Echo dassbuili as batfstic missile type but converted to attack type in eariy 1970s. 


Saunas: Jane's ftifarmetion Group; RSS; Jane's Fighting Ships 


NHS: British Health Service Nervously Awaits a Cure 


(Continued from page 1) 

national product, compared with a 
little more than 6 percent in Brit- 


Visiting 
New York City? 

Gramercy 
Park Hotel 

Distinguished 500 room 
bote! overlooking Gramercy 
Park. Excellent Restaurant. 

Cocktail Lounge. Piano Bar 
and Room Service. 
Multi-lingual staff. Minutes to 
Business Center. Sightseeing, 
Banquet/Meeting facilities. 

Singles SI 15-125 
Doubles $120-130 
Suites S150-250 

Croup Rates Available. 

Call Gen. Mgr. Tom O'Brien 
Fax 212-505-0535 
Telex 868-755 ' 
(2121475-4320 
21st St. and Lex. Ave. N.Y.C. 
or call vour local Ulell office. 


am. 

The principal fear is about the 
plan's main feature: the suggestion 
that doctors should think about 
what health care costs as they treat 
patients. Family doctors would get 
a budget, for the first time, for 
operating and prescription ex- 
penses, and they would have to live 
within it Large hospitals would be- 
come self-managing trusts, each 
with its own board and budget 

The secretary of state for health. 
Kenneth Clark, said that the aim of 
issuing a government white paper 
— basically, a blueprint for legisla- 
tion — last winter was to stimulate 
debate before the government in- 
troduced bills to put the new sys- 
tem into effect He certainly suc- 
ceeded. 

Every organized health profes- 
sional group bas denounced the 
government plan as a Trojan horse, 
a Thatcberite plot to abolish public 
medicine and destroy the Health 
Service. Some Conservative econo- 
mists consulted by the government 
say it should have done just that 
but did not and will fail to bring 
about any improvement. 

The British Medical Association, 
a doctors’ lobby, is taking out full- 
page advertisements in national 
newspapers urging consumers to 
write to members of Parliament 
asking them not to approve the 
government plans. 


fault the government instead of the 
service for its shortcomings. 

Pointing out that the govern- 
ment has increased spending on 
health from S12J5 billion in 1978- 
79 to the current $41.6 billion, Mr. 
Mellor said: ‘Truly. I'm entitled to 
say that if spending more money 
were the right medicine, then the 
patient would be well by now." 

He said that after the necessary 
legislation is introduced tins fall, 
the government hopes that some 
large hospitals and family practices 
will then go ahead in the first self- 
management pilot projects 


mug in April 1991. 

"If we had wanted to privatize 
the Health Service, I would have 
thought that with 10 
majorities in Parliament, we 
have done so by now," he said. 
"The Health Service will continue 
to be available to all, largely fi- 
nanced by taxation, which is to say 
free at the point of use.” 

The ideal of free, universal 
health care remains fiercely attrac- 
tive, 40 years after the National 
Health Service was established. It 
was to eliminate the differences be- 
tween the rich and the poor. 

U did not. according to two re- 
ports on inequalities in health pub- 
lished in 1980 and 1987 that found 
that people in poor areas had poor- 
er health profiles than people in 
neighboring affluent areas, though 
they noted that some of the dispari- 
ty was due to differences in smok- 
ing and drinking habits and envi- 
ronmental factors. 

The contrasts can be seen d< 


~„\r\ . , The contrasts can be seen dearty 

Mr. Clart .wants to introduce a jast London Bridge. Guy’s 

°f competition wiihin Hospital a 265-year-old nsiitu- 


the NHS — the health of the pa- 
tient versus the cost of the treat- 
ment.’' one advertisement said. 

David Mellor, the health minis- 
ter under Mr. Clark, said in an 
interview: “No one assumed the 
doctors would love the proposals, 
or that the public would believe us 
instead of them." He added that 
the public held an "undoubted af- 
fection" for the service, tending to 


lion, is a good example of the best 
and the worst of the National 


Health Service. The quality of the 
medicine taught and practiced 
there is internationally first-rate, 
though the facilities are not the 
most modem or comfortable of the 
country’s public hospitals. 

The hospital's professional staff 
is dedicated and highly trained, but 
until a few years ago beads of the 
major departments had no idea 
how much money they were spend- 
ing or even how many people 
worked there — that was all left to 
the bureaucracy above them. 

In 1985, to fend off 
the hospital's doctors intn 
an Amoican-style clinical budget- 
ing program that inspired some of 
the government’s later proposals. 

But the hospital is coly now in- 
troducing computers. Parts of the 
place are Victorian and run-down. 
The wards in one of the oldest 
buildings, where the metabolic 
medicine unit is housed, are dingy 
and crowded. “It’s no way to treat 
people," Professor Hany Keen, 
head of the unit and a vigorous 
supporter of the national health 
system, acknowledged. 

Just down the street stands a 
much smaller, private institution, 
London Bridge Hospital It is all 
efficiency, from the receptionist 
right up to the wefl-Hgfaied corri- 
dors where doctors consult with 
their patients. 

But it would be impesabk to run 
Guy’s like London Bridge. Guy’s, 
founded by Thomas Guy m 1725, is 
a te a c hing hospital specializing in 
difficult, costly cases, and responsi- 
ble for the mostly poor people of 
Southwark, wbkh surrounds it. 

London Bridge, which is profit- 
making, can pick and choose its 
patients and the services it offers. 
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SCROLLS: Historians Are Angry 

who want to see it," said Mr. Cross, 
a professor of Hebrew. “Most of 
the manuscripts I've been aligned 

doctoral students of mine I don’t 
have a bad conscience at alL” 

John Stmgnell also a professor 
at the Harvard Divinity School 
who is now chid editor of the team, 
said it was not uncommon for the 
processing of similar ancient ar- 
chives to consume 50 to 100 years 
of scholarly labor. Materials from 
the Dead Sea Scrolls have appeared 
so far in seven volumes of “Discov- 
eries in the Judean Desert," pub- 
lished between 1955 and 1982. 

A number of the scholar? are 
particularly frustrated by the slow 
publication pace set byJ.T MiiiV a 
French scholar who is responsible 
far more than 50 documents. Re- 
peated telephone calls to Mr. Malik 
for a comment were unanswered. 

Mr. Cross denied that there was 
a cover-up. 


(Continued from page 1) 

speed up publication of the tnateri-. 
al and might even be trying to sup- 
press some potentially controver- 
sial revelations. They suggested 
that the editors might be restricting 
dissemination of (Be documents to 
one another and their own stud aits 
so they can control the interpreta- 
tions placed on the scrolls. 

A member of the scroll publica- 
tion team, Frank Moore Cross, of 
the Harvard Divinity School, ac- 
knowledged in an interview that 
work on the documents had been 
slow. 

Since the team members must 
teach nine months of the year, he 
said, they usually can devote only 
their summers at the Rockefeller 
Museum in Jerusalem, where the 
scrolls are boused, to deciphering 
and preparing the texts for publica- 
tion. Another problem is that the 
intact scrolls woe published early, 
and the remaining texts are all in 
fragments that are difficult to piece 
together and decipher. 

"My own material has been 
erally available for years to 


many persuasions. Catholic and 
Protestant and Jewish, for there to 
be anything suppressed," he said. 


COURT: 

Execution Ruling 

(Continued from page 1) 
meat in such cases. But she added, 
“F do not believe that day has yet 
arrived. 

Justice William J. Brennan Jr„ in 
a lengthy dissent, read the same 
statistics differently and concluded 
that “his not constitutionally tola- 
able that certain states persist in 
authorizing the execution of ado- 
lescent offenders.” 

He asserted that the majority on 
the court had shirked its constitu- 
tional duties by allowing political 
majorities to “define the contours 
of Eighth Amendment protection.” 

■ Ruling Over Retardation 

Justice O’Connor, writing for the 
court in a case involving a mentally 
retarded man who was sentenced to 
die for a murder in Texas in 1979, 
said, “Mental retardation was a 
factor that may well lessen a defen- 
dant's culpability for a capital of- 
fense,” United Press International 
reported. 

But in the decision on the case of 
Johnny Paul Pony, 32, she added, 
“We cannot conclude today that 
the Eighth Amendment precludes 
the execution of any mentally re- 
tarded person of Ferny's ability 
convicted of a capital offense sim- 
ply by virtue of their mental retar- 
dation alone. 

“So, as long as sentences can 
consider and give effect to mitigat- 
ing evidence of mental retardation 
in imposing sentence, an individ- 
ualized determination of whether 
’death is an appropriate punish- 
ment* can be made in each particu- 
lar case." 



MISHAP: 

Soviet Submarine 

(Continued from page 1) 
Kola P eninsula, under auxiliary 
power. 

The first word of the accident, 
which occurred at 0017 GMT 
Monday, came from the Norwe- 
gian coast guard after a Norwegian 
plane reported smoke rising from 
the submarine. The report was lata 
confirmed by Tass. 

The naval eh fcf of Staff, Admir al 
Konstantin Makarov, said that the 
smoke seen by Norwegian planes 
was caused by exhaust emissions 
from the submarine’s backup diesel 
engine. 

The latest accident comes only a 
few days after a Soviet naval cap- 
tain wrote a scathing letter to the 
trade union journal Rrrwna criticiz- 
ing the poor t raining system cm 
nuclear submarines. 

The cs pmin, V. Ovchinnikov, 
wrote that the n urfcq r inslaHatirtns 
cm Soviet submarines woe "oper- 
ated by people who are insuffi- 
ciently trained and some not 
trained at all” 

“But it doesn't seem to matter,” 
he added. “We go on sailing.” 

He said the operators of the nu- 
clear reactors “blow and can cope 
with only 30 to 50 percent of what 
they should be capable of han- 
dling." 

Tass said that the commander of 
the submarine had reported “a fail- 
ure of the airtight sal of the first 
cold circuit of the reactor.” 

No further technical details woe 
provided, bat Mr. Yazov lata told 
IzvCStia that the fleririwit had Taken 
place while the submarine was sub- 
merged. 

The row ova safely standards 
was begun by the sinking on April 7 
of a midear-powered submarine 
and the deaths of 42 crew members. 

Soviet newspapers and newly 
elected parliamentary deputies 
challenged the Ministry of Defense 
with a series of embarrassing ques- 
tions ova such matters as the lade 
of adequate rescue equipment and 
the delay in ordering the crew to 
abandon ship. 

Mr. Yazov was obliged to con- 
cede that the Soviet Navy did not 
possess any warm suits for surviv- 
ing in icy waters or rescue aircraft 
capable of per f or min g sea land- 
ings. Twenty-nine of the submarine 
crewmen froze to death in the wa- 
ter. 

Public sensitivity ova maritime 
safety was heightened last week af- 
ter a Soviet cruise ship, the Maxim 
Gorky, smashed into an iceberg off 
Norway. All the passengers and 
most of the crew were rescued, but 
there have been reports that the 
ship was traveling too fast and that 
some of the crewmen were drunk. 

By its own standards, die Soviet 
Union has been relatively swift to 
acknowledge and report the last 
three major naval incidents off 
Norway. By Western standards, 
however, the information provided 
by the Defense Ministry still re- 
mains sparse. 


Hong Kong 
Still Seeks 
To Return 
Vietnamese 


By Barbara BasLer 

He*' York Times Service 

HONG KONG— Although the 
recent Geneva conference on Indo- 
chinese refugees refused to endorse 
Hong Kong’s proposal to return 
thousands of Vietnamese to their 
homeland, the colonial government 
here is trying to pursue that policy 
On its own. 

Hong Kong officials have said 
they hope to reach an agreement 
with Vietnam over the next few 
months on the forcible return of the 
refugees. 

A government spokesman said 
's secretary for security, 
ies, and two other 
representatives met with Hanoi of- 
ficials Monday in talks covering 
mandatory repatriation. 

Vietnam lux said it opposes 
forced repatriation of Hs people, 

d^nring th« it is their "humane 
right” to choose their place of 
abate. 

But a foreign consular official 
said Vietnam appeared willing to 
discuss forced repatriation if it was 
linked to an economic aid p ac ka gr - 

Wilh more than 7300 Vietnam- 
ese arriving this month alone, the 
Hong Kong government is under 
intense local pressure to stop the 
flow and rid the British colony erf 
the 45,400. refugees housed in 
camps, detention centers, tents and 
old ferries. 

The Vietnamese, who only & year 
ago totaled 14,000, are now the 
largest ethnic group here apart 
from the Chinese. 

The recent flood of Vietnamese 
into the colony has been so over- 
whelming that the government has 
been holding 4,000 new arrivals on 
Tai A Chan, a barren island where 
they sleep in makeshift tents, with 
no electricity or running wata, and 
only opai trendies for toilets. 

Last week, in an effort to im- 
prove conditions, Hong Kong be- 
gan moving some of mem to the 
Royal Air Face base of Sek Kong, 
where tents for 2,000 people have 
been ptA«ri along mi aaphalt run- 
way. 

“We see mandatory repatriation 
as the only real solution to tire 
problem,” a senior government of- 
ficial said. “We simply must stop 
this flow of people, and nothing 
short of sending them bade wifi 
convince them there is no more 
hope for a life here.” 

The hard-line approach toward 
the Vietnamese comes as residents 
of the colony, which is to be hand- 
ed ova to Ghma in 1997, are asking 
Britain for assurance they will have 
some refuge if the new regime 
proves itself harsh and repressive. 

Martin Lee, a lawyer and liberal 
legislator, Iim frequently reminded 
Hong Kong residents that they 
ought deal humanely with the Viet- 
namese. 

The UN conference in Geneva 
endorsed Hong Kong’s strict 
screening policy, under which 
“boat people” fleeing poverty and 
hard times are classified as illegal 
immigrants and held in detention. 

Only Vietnamese who can prove 
they are fleeing political or reli- 
gious persecution wffl be classified 
as refugees and processed for reset- 
tlement 


POLLUTE: 

Lakes in India 

(Confined from page 1) 

destruction. Vast forests have dis- 
appeared within a space of one or 
two generations. Waters that once 
were pure now are cesspools. De- 
serts have spread as the grasses and 
trees that once held them in check 
are cut away. 

“In my area of eastern Uttar Pra- 
desh, near the Himalayan foothills, 
there used to be great forests,” a 
prominent politician said recently, 
"bat the timber mafia is taking it 
all away. Nobody can challenge 
them. Police have old World War O 
rifles. They have modem weapons. 
Who can challenge them?” 

Here and there, villagers or envi- 
ronmentalists band together to try 
to save a forest or a river. Occasion- 
ally, an honest government official 
wifi resist the proffered bribes, and 
often the accompanying threats, to 
enforce laws protecting woodlands. 

Fa- the most part, however, the 
destruction goes on unchecked. 
The Kashmirian government, wor- 
ried that the lake winch brings in so 
many tourists may be dying, is cry- 
ing to encourage hdp from New 
Delhi and international aid to do 
something about the situation. 

Answers seem ample. Mare sew- 
er systems and proper water sup- 
plies are needed here, as in much of 
India’s burgeoning urban areas. 
But buildmg sewers and laying wa- 
ter lines in congested lanes amid 
haphazardly constructed buildings 
are either impossible or enormous- 
ly expensive. Governments wrangle 
over who wffl. foot the bffl. 

is it dirty nowT ” Mohanuned'saidf 

“You fools. What else would you 
expect?" he continual “There was 
no thinking. There were bribes. The 
buildings went up without any 
thought to the sewage that would 
mix with the lake Thoe was a 
ruling limiting the number of 
boiisdxwtt, but there was a reac- 
tion. Now the number erf house- 
boats is three or four times what it 
was at independence, in 1947.” 

“That is gone now,” Mohammed 
said of the songs and memories of 
ampler tunes, “it is gone, and Dal 
Lake is going. It will be gone soon, 
too.” 


WORLD BRIEFS 


2,000 Protesters Detained in India 

NEW DELHI (NYT) — More than 2,000 member* of rightist Hindu 
oraariamons were taka into custody tare on Monday dunng a prot« 
owtheJdlhng of 27 Hindus by extremists m rite Panjabrggioa. 

Th emSSs, who shouted slogans i denouncing Pnmeh&^Raty 

Gandies government, weredelamedf ora f ewhours after tk? ^ed, to 

push through a police cordon outside the home of the home affaqs 

marilets and businesses in seva^ of Mrawntofia 
closed Monday to support a work stoppage called by opposition leaden 
to protest Sunday’s killings, the worst this summer. 

Parly By-EIecdon Loss Dismays Uno 

TOKYO (Renters) — Prime Minister Sosuke Uno expressed .disaay 
Monday at the solid defeat of his governing Liberal Democratic Party by 
a Soaaflfl candidate in traditionally conservative temtoty. 
meant Ui 


think scnously about it and to examine way it happened. 

A number of commentators, saying that remit reports hnkmg Uv; 
prime minister with a forma gash* girl had cos ha party 
especially among women voters, viewed the result as a 
Upper House elections on July 23. 

Colonel Assassinated in El Salvador . \ 

SAN SALVADOR (AP) — An armed forces colonel who commanded 
the national fire fighting corps was shot to death while driving to wok 
Monday in an attack the rmhtaiy blamed on leftist rebels. 

Colonel Roberto Armando Rivera Escobar, 45, died shortly af ter the 
nttarfr Monday morning, the armed forces said. Colonel Rivera, former 
head of the National Security Police, was driving, to work atone m tte 
southern part of the capital when three men in a passing trade opened 
fire, the military said. . . v 

The police said the attackers were armed with Soviet-made AK.-47 
assault nfles. They blamed Colonel Rivoa’ s shooting on leftist guerrillas 
of the Farabundo Marti National Liberation Front. Earlier this monte. 
Josh Antonio Rodriguez Parth, a cabinet minister considered a dose 
adviser to President Alfredo Cris tiam , was ass assin a t ed. . ‘ 

Romania Dismantling Border Fence:; 

BUDAPEST (Reutere) — Hungarian bordo guards were quoted 
Monday as saying that Romania was dismantling a barbed wire fame 
n]finp thwr common border a week after it was erected. _ - * 

The official Hungarian news agency MTI quoted the guards assaying 
that most of the 300-kflomeia (185-mOe) fence had been removedm the 
past three days. Both the Soviet Union and the North Atlantic Treaty 
Organization had expressed their disapproval of Romania’s installation 
of the barbed wire bania at a time when Hungary was dis m a n t lin g a 
barria along its western border with Austria. . • 

More than 30,000 ethnic Hungarians have fled across the borda Iran 
Romani a to escape President Nicdae Ceansescu’s plans to destroy thrir 
villages and replace them with agro-industrial complexes. ’ 

5 Are Hurt in Soviet Georgia Clashes : 

MOSCOW (AP) — Five persons have been injured in ethnic clashes ia„ 
Soviet Georgia, an editor of the official Georgian news agency Gbzu*-^ 
farm said Monday, and a Kazakhstan official said that the toll from 
rioting in that Soviet East Asia republic had risen to five dead. 

The Guzinf onn editor, Zurab Lotmdze, said Monday in a telephone 
interview that five posons had been hurt in dashes Sunday night between 
Georgians and ethnic Azerbaijanis in die towns of Mameuli and'Bdmsl 
He had no other information about the dashes, and other Soviet news 
organizations carried no reports about the incident. 

The head erf the Kazakh ln tenor Ministry, MaHk Sanenov, said in an 
interview with 1 Tass that one person died Sunda y from imuries suffered hi 
dashes in Novy Uzen. That brought the death toll to five from riming 
there on June 17-20 against settlers from the Caucasus Mountains region: 

U.S. Approves 2 Drugs in AIDS Fight 

WASHINGTON (UPI) — - The Food and Drug Administration, con- 
tinuing efforts to give AIDS patients quicker access to drugs, acted 
Monday on treatments for two of the disease’s most serious complica- 
tions. 

The agency approved ganciclovir, a drug nopAattiHg an eye infection 
that strikes about one in roar AIDS patients and ean end in WinrfnMt It 
also permitted wider use of an experimental drug to treat the angmij 
afflicting many patients, particularly those receiving the anti-viral drug 
AZT. • V; 

About half of the 20,000 AIDS patients taking AZT — the only 
gpvaruneat-approved drug to directly attack the AIDS virus — 1 suffer 
severe anemia caused by the life-extending but toxic drag, said Commis, 
sioner Frank Young. Such anemia currently is treated by transfusions of 
oxygen-carrying red Wood cells. 

FortheRecord 

A new British Sunday newspaper aimed at upmarket readers in the 2|L - 
to-44 age group will hit newsstands in Septemba. The Sunday Corre- 
spondent hopes for a circulation of 382,000 in the first year, the chief 
executive, Nick Short, said the papa would be indeppnHt^f (Reuters) 
Ttoee pasans died and 25 woe injured Monday in a series of collisions 
in tire fog on the autobahn between Angsbtug, West Germany, and 
Munich. About 120 vehicles woe involved, the police said. ( UPI) 

TRAVEL UPDATE ^ 
Tainted Shellfish Fells 100 in Italy 

RAVENNA Italy (AFP) — Up to 100 people along the Adriatic 
seaboard in Italy have come down with foou poisoning recently after 
eating mussels contaminated by toxic algae. On Friday, four tons of 
mussels were destroyed on orders of health officials along the northern 
Adriatic coast 

The Bologna regional health authority has placed an indefinite ban on 
the fishing, sale and consumption of shellfish in the area. The food 
poisoning is attributed by scientists to “microalgse not previously found 
in the Mediterranean," which are believed tobe the toxic dinophygs 
algae found in the Atlantic and off the Japanese coast They produce 
toxins that cause violent bouts of gastroenteritis. 

Th ? re Af* and Coro for the first 

tune in 12 years, and scheduled service is expected soon as part of the 
nations. The service was cut by Syria after Egypt 

ARaKa wffl ban smoking for two weeks on two routes startin g Monday 
to gauge public reartion to cigarette-free service. The ban lasts until July 
10 on flights from Rome to Turin and to Catania, Sicfly. (Reuters) 

A l^we^ and Aaddand will be operated 

by Air New Zealan d and Cathay Pacific starting Nov. 26, the New 
Zealand airhne raid Monday. Flights now operate on Tuesdays and 
inursdays. The third service will leave Auckland on Sundays. (AFP) 
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Agency 

Probes 

Lenders 

Firms Suspended, 
in HUD Program, 

By Gwen Ifill 
and Ann Mariano 

Washington Post Service 

* WASHINGTON — The Dc 
. partmcnt of Housing and Urban 
' Development, eager to head off an- 
other potential scandal, has sus- 
pended or is reviewing the partici- 
pation of nine mortgage companies 
that finance government-subsi- 
dized housing projects in its “co- 
insurance” programs. 

The agency also has imposed a 
four-month moratorium on ap- 
proving new participants for the 
{troubled programs. 

Co-insurance, a centerpiece of 
the Reagan -era efforts to privatize 
programs, allows private 
to earn lucrative fees by 


^"rdfrf.. 


[backed housing projects. Bm nnifta r 

die program the department as- 
' isumes most of the losses should a 
- •■- project Tail. 

‘ j -A recent report by the agency's 
inspector general found that mis- 
management and alleged fraud in 
the program, designed to encour- 
age the rehabilitation and preserva- 
tion of moderately priced housing, 
is expected to cost the government 
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millions of dollars. Nearly $700 
million of mortgages are is default, 
recording to a recent report by the 
inspector generaL 
*, > Internal agency communications 
sent to regional administrators and 
lo lenders in recent weeks have de- 
tailed the growing concern with 
how the program has been run in 
the field and at the Washington 
headquarters. 

The program's problems iwum to 
public attention when DRG Fund- 
ing Corp„ a major lender based in 
, Washington, was suspended from 
the program in March. Shortly af- 
terward, two other lenders, South- 
west Funding Group, Inc., of 
Houston and Puller Mortgage As- 
sociates of Indianapolis, also were 
suspended. 

* A half-dozen other companies 
have been placed on six-month 
probation or are being reviewed for 
fiscal irregularities. 

- ‘ “Everyone is talking co-insur- 
ance,” said an aide to Representa- 
tive Tom Lantos, Democrat of Cal- 
ifornia, who is presit 
into abuses at the 
magnitude of the problem - is such 
that it dearly warrants a closer 
look" 

Investigators in the inspector 
general's office have exprosed con- 
cern that developers and mortgage 
lenders have worked together to 
|, goidplate” some projects, result- 
ing in overvalued and overinsuxed 
properties that drive up reus, 
which could force the projects to 
the edge of default. 

1 At one auction of foreclosed 
agency properties in Houston last 
month, 10 projects were resold for 
only a quarter of the amount it 
originally cost to finance them. The 
mortgage loan on the 1,818-unit 
Colonial House project there, for 
instance, totaled $47 2 million, but 
the property sold for S8.9 million. 

' A former high agency official, in 
ah interview, called the inflated 
Colonial House loan “the most 
brutal abuse I’ve ever seen in my 
life." The appraisal was “wildly in- 
flated," and the agotcy kept the 
project afloat when it should have 
been foreclosed, the official said. 

Under the co-insurance pro- 
lenders wSa’totake part 
and who met the requirements. But 
critics say agency officials often 
subsequently failed to perform 
even the minimum of oversight re- 
quired under the program. 

; The department’s inspector gen- 
eral began reporting problems with 
co-insurance in 1984, butit was not 
until last September that the agen- 
cy suspended DRG, which is now 
tinder criminal investigation. The 
agency audit found that $538 mil- 
lion of DRG mortgages were in 
default, representing about 75 per- 
cent of all of the co-insurance pro- 
gram’s bad loans. 

. Under co-insurance rules, mort- 
gage companies make loans to the 
projects, then sell securities to the 
public that are secured by the pro- 
ceeds of the loan. The mortgage 
companies collect monthly pay- 
ments from the property owners 
and pass them on to purchasers of 
Government National Mortgage 
Association securities. 

The lenders get lucrative fees — 
sometimes nearly 5 percent of the 
loan amount — for these services. 
But in a default, the lender usually 
is responsible for about 20 percent 
of the loss, with the federal govern- 
ment bearing the rest. The govern- 
ment also guarantees the mortgage- 
backed securities. 

"We are trying to determine 
whether the problem we have is a 
few co-insurers, or whether the 
problem is systemic in the pro- 
gram." said Peter Monroe, who has 
been nominated to be the assistant 
secretary for housing. 


Dutch Colony to Hold 
Vote on Independence 

finder* 

’ AMSTERDAM - The Nether- 
lands Antilles a group of Jive 
Dutch-ruled islands in the Caribbe- 
an, is lo decide in a referendum in 
November if it wants to become 
independent, the Dutch news agen- 
cy ANP said. 

‘ U said that the islands pnme 
minister. Maria Liberia* Peters, an- 
nounced the move in the AntjJlean 
parliament »n ihe capital Willem- 
iiad. on the island of Curasao. 
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raPKflyirettaced its estimate of the amount °f the tanker spill to 420, 000 gaOons Awn eaite estimates. 
About 500 people worked on the Rhode Island cleanup wbfle, in Delaware and Texas, hundreds more labored with lesser spiKs. 


Missing the U,S. Welfare Line 

Millions Forgo Aid Due to Lack of Knowledge, or Fear 


By Spencer Rich 

tYashnigurn firm Service 

EMPORIA. Virginia — Hamel 
Clary’s daughter came home with 
her baby and left after a year. For 
17 years Mrs. Clary and her hus- 
band raised their grandchild, some- 
times mth their daughter’s help 
and sometimes without it. 

In recent years leg pains forced 
Mrs. Clary to quit her miQ job. and 
the family has been living on her 
husband’s disability check of about 
S566 a month. It never occurred to 
Mrs. Clary, whose education ended 
in the second grade, that other help 
might be available. 

Dealing with “the welfare folk," 
as sbe calls them, was never a pleas- 
ant experience. "They scare me to 
death when they talk to me, the 
welfare folk," she said, adding, 
“They make you fed small- " 

A year ago she came to the Vir- 
ginia Legal Aid Society office in 
Emporia after finding out that the 


Democrats: Rookies at Capture the Flag 


By Robin Toner 

New York Times Service 

WASHINGTON — Many 
Democrats believe that Michael S. 
Dukakis lost the 1988 presidential 
election because he was more at 
ease with case law than patriotic 
speeches. 

From sea to shining sea, Georee 
Bush demanded to know why the 
governor of Massachusetts vetoed 
a law requiring schoolchildren to 
recite the Pledge of Allegiance each 
day. Mr. Dukakis responded with a 
discussion o! a 1943 Supreme 
Court decision — an answer that 
was scholarly, cogent and political- 
ly devastating: So much for the 
South, so much for the heartland. 

Many Democrats swore they 
would never be outflagged n gnn 

That helps explain why Demo- 
crats raced to denounce last week’s 
Supreme Court decision that flag- 
burning was protected under the 
First Amendment. They proposed 
laws. They passed resolutions. 


They fumed and fretted on the 
floor of the House and Senate. 

“After the experience of 1988, 
Democrats were determined not to 
let the Republicans claim the flag 

NEWS ANALYSIS 

as their own this rime, " said Geof- 
frey Garin, a party poll taker. 

Representative Richard A Gep- 
hardt of Missouri, the House ma- 
jority leader and a framer presiden- 
tial candidate, said: “1 don’t think 
any of us take a back seat to the 
Republicans in those values and 
those ideas." 

This is a politics of values, of 
fadings, of flag and family, hearth 
and home. Fra eight long years. 
Democrats watched Ronald Rea- 
those values into a won- 
i vision of America —ratified 
in two landslide elections. By (he 
end. the man himself seemed part 
of a heroic national tableau. He 
literally rode off into the sunset as 


supporters talked about chiseling 
his race into Mount Rushmore. 

Meanwhile, the Democrats 
stumbled. They stumbled on the 
pledge issue. They stumbled on the 
crime issue. On the basic threshold 
question of values, Mr. Dukakis 
seemed unable to connect Repub- 
licans kept him on the defensive as 
a “card-carrying member of the 
American Civil Liberties Union." 

Senator Steve Symms of Idaho 
even assrated that Mr. Dukakis’s 
wife had once burned an American 
flag, an accusation that was unsub- 
stantiated and flatly denied but 
widely broadcast 

Now cranes the case of a real 
flag-burning; Democrats of old 
might have responded with a de- 
fense of the Supreme Court and a 
genuflect to the First Amendment. 
Like Mr. Dukakis in August 1988: 
“The highest form of patriotism is a 
dedication and commitment to the 
Constitution of the United States 
and the rule of law." 

Not in 1989. 


“Nobody in the House supports 
flag-burning," intoned Thomas S. 
Foley of Washington, the speaker 
of the House. “There is no justifica- 
tion fra the bunting and disrespect 
to the American flag — no cause, 
no issue, no circumstance that jus- 
tifies that." 

Democrats did not entirely 
change their stripes, however. Mr. 
Foley, for example, said that Con- 
gress should be “extraordinarily 
slow” to amend the First Amend- 
ment to overturn the Supreme 
Court derision. 

The compulsive concern of many 
in the party over rivil liberties was 
still very much on display. More- 
over, as one Democratic strategist 
put h, even though the court is no 
longer their own. Democrats re- 
flexrvdy defend iL 

Mr. Gephardt said: “You have 
to draw a balance. Bona fra the 


flag and saying it and feeling it 
doesn’t mean you're against free 
speech." 


lified her for disability pay- 
ments from the federal Supplemen- 
tal Security Income program. 

' She found that for most of the 
time she had been raising her 
granddaughter she could have re- 
ceived payments from another U.S. 
program as well Aid to Families 
fra Dependent Children. 

Through ignorance and fear, 
Mrs. Clary lost thousands of dol- 
lars of benefits that cannot be re- 
covered, according to Legal Aid 
officials. Her case is not unusual 

While efforts to trim welfare 
rolls by tightening eligibility stan- 
dards have generated considerable 
controversy, especially in the early 
years of the Reagan administra- 
tion, relatively tittle attention has 
been focused' on the millions of 
people believed to be eligible fra 
welfare benefits who for a variety 
of reasons are not receiving than. 

“If more eligible people enrolled, 
outlays would be substantially 
higher, probably bOtirau more, but 
the result would be fewer people in 
poverty, in need of food or lackin g 
medical care,” said Robert Green- 
stein, the director of the Washing- 
ton-based Center on Budget and 
Policy Priorities, a public-affairs 
research organization. 

Recent studies have documented 
the extent of underenroOment in 
major U.S. programs: 

• A third to a half of all persons 
legally eligible for food stamps are 


not enrolled, according io studies 
by the Congressional Budget Office 
and the General Accounting Of- 
fice. as wdl as a study conducted 
by Mathematica Policy Research 
for the Agriculture Department. 

Studies by the Congressional 
Budget Office and Mathematics 
found that in mid-1984 about 30.4 
million people were eligible but at 
most only 20 million were enrolled. 

• A third to a half of those eligi- 
ble for Supplemental Security In- 
come benefits, or SSI. a cash wel- 
fare program for the aged blind 
and disabled run by the Social Se- 
curity Administration, are not en- 
rolled. A study by ICF Inc. for the 
American Association of Retired 
Persons concluded that in 1985 
only 51 J percent of those age 65 
and over who were eligible partici- 
pated. 

• From 20 to 25 percent of the 
4.2 million f amili es eligible for Aid 
to Families With Dependent Chil- 
dren. the cash welfare program fra 
mothers with small children, do not 
participate, an Urban Institute 
study covering 1984 found. 

• A third of all noomstitutional- 
ized, low-income people eligible for 
Medicaid, the federal-state pro- 
gram providing health care for the 
poor, are not enrolled according to 
preliminary findings by the Urban 
Institute. 

In 1987 these four programs 
alone paid out about $95 billion in 
benefits to people who were en- 
rolled. 

Studies by the General Account- 
ing Office and other organizations 
suggest that in up to half the cases 
the reason for nonenroUment is 
lack of knowledge. 

Many do not know the programs 
exist. Others mistakenly believe 
they are ineligible. 

Other factors cited in surveys are 
embarrassment at applying for 
what is seen as charity, mistreat- 
ment and administrative obstacles 
sometimes imposed by welfare offi- 
cials, the feeling of some people 
that they do not need benefits, and 
the fact that the income of some 
eligible people is high enough that 
benefits would be small, often only 
S10 a month. 

An important factor in people's 
failing to get food stamps, accord- 
ing to Robert Fer&h, director of the 
Food and Nutrition Action Center, 
“is lade of forceful and strong out- 
reach efforts." 


Testifying before a House com- 
mittee recently, the deputy com- 
missioner for policy of the Social 
Security Administration, Michael 
G Carozza, defended the outreach 
efforts of his agency. 

“Since July 1983." he said, "each 
month approximately 110.000 po- 
tential beneficiaries have been noti- 
fied about the SSI program and its 
eligibility requirements at the time 
they- receive notification of eligibil- 
ity for Medicare." 

Bui Representative Mickey Le- 
land. Democrat of Texas, was not 
convinced. 

“Most benefit programs seem to 
be operated under the assumption 
that everyone can read and write, 
that everyone has a car and that 
everyone has endless hours to 
spend finding offices, obtaining 
documents and wailing to be inter- 
viewed," he said. 
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pdating passbooks is one of the most time-consuming front office 
procedures in retail banking. ► So the Hongkong and Shanghai Banking 
Corporation decided to provide their customers with the means to “do 
it themselves” in a matter of seconds. ► In the course of 1989, hundreds 
of “customer-friendly” self-service passbook terminals, developed by 
Philips, will be installed in HongkongBank branches throughout Hong 
Kong. ► it is part of a unique customer service programme that will 
eventually extend to ail overseas branches where passbook savings 
accounts are offered. ► The Bank also chose our background music, 
audio systems, business telephony and portable radio for its high-tech. 


YOU CAN BANK ON PHILIPS FOR C U STO M E R- FRI E N D LY TECH N OLOG Y. 




high-rise headquarters in Hong Kong, and our cash dispensers and ATM's 
for many of its branches. ►►► In South America too, customers and staff 
alike can bank on Philips technology. ► We designed all the general, 
decorative and special lighting for the magnificent headquarters of 
Banco de Credito in Lima, Peru. ► We also installed a conference system 
for the boardroom and a background music network, featuring “selective 
zone” paging and public address, throughout the entire building. ►►► 
You will find Philips customer-friendly technology used by leading 
banks, building societies and insurance companies the world over. ◄ 


PHILIPS. THE SURE SIGN OF EXPERTISE WORLDWIDE. 

MfSCCKKIMI MMUTNb COMMUMOU CHS. n* KIKRamjj 
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Reagan Left a Swamp 


In speech after speech during hi* 1980 
presidential campaign, Ronald Reagan 
hammered at the «nw theme: u B3Hons of 
dollars of waste, extravagance; fraud and 
abuse in federal a gpncfc s sim ply are being 
ignored," He pledged to “put Use corrup- 
tion fighters back in charge” in every nook 
and cranny of the executive branch. 

What a different song Mr. Reagan sings 
now! Commenting last week on one of the 
growing scandals in the Department of 
Housing and Urban Development, he 
pleaded ignorance. “I didn’t have the 
slightest indication of what was going on,” 
he told USA Today. 

What, me wary? A cabinet department 
doesn’t become a swamp of scandal over- 
night and by inadvertence. If HUD is a 
swamp, it is because Mr. Reagan and his 
administration, contemptuous of govern- 
ment generally and of HUD especially as a 
manifestation of the hated welfare state, 
made it one. There is no question that the 
place was riddled with 4 waste, extrava- 
gance, fraud and abuse.” 

Abuse : Former top HUD officials and 
well connected Republicans miked a low- 
income ho using rehabilitation program by 
selling their services as “consultants” to de- 
velopers seeking valuable contracts. In fact, 
what they were sellin g was their influence 
with Samuel Pierce, then housing secretary, 
and key aides like his executive assistant, 
Deborah Gore Dean. And as one of these 
consultants, himself a fanner HUD employ- 
ee, told a congressional hearing on Thursday, 
it was well known that a developer needed a 
“heavy hitter” to make the system work. 


Fraud : Private escrow agents, hired by 
HUD to handle sales of foreclosed proper- 
ties, failed to remit as much as $20 minion 
in proceeds to the agency. They amid do so 
without fear of discovery because HUD'S 
internal management was so weak. And 
that was because the administration, so 
determined to shrink the government, kept 
cutting the department's budget and staff- 
ing. Indeed, HUD was the only cabinet 
department to shrink daring die Reagan 
years, from 16,000 to 12,000. 

Extravagance: Mr. Pierce, known for his 
love of foreign travel, gave himself special 
permission to fly first class on many trips 
and allowed trade groups to pay some of his 
hold tubs. He was tre unofficial travel cham- 
pion of the Reagan cabinet His junketing 
included five trips to the Soviet Union. 

Waste: Mr. Race used Us discretionary 
power last year to approve funds for a swim- 
ming pod in Senator Alfonse D’Amaio’s 
hometown of Island Park, Long Iriand — a 
$1 million amenity for a hf«rh 

community. This waste came cm top of an 
abuse: the rigging of a subsidized housing 
p ro gram in Island Park to favor friends mid 
relatives of Mr. O’ Amato and village offi- 
cials and to exdude minorities. 

“The government is so big, and there are 
so many things in it that you can’t be aware,” 
Mr. Reagan said last week — confident, 
apparently, that his Teflon remains in 
The fact is, America gave Ronald Reagan the 
opportunity he asked for. And when it came 
to housing, the evidence emerging from 
HUD shows, he gave America the business. 

— THE NEW YORK TIMES. 


Say No to Junk Bonds 


As the conference committee gets down 
to work on the SAL bill, it is going to have 
to deal with the question of junk bonds. 
Should savings and loans be allowed to buy 
them? Like most of the quarrels over the 
SAL bill, this one affects only a small mi- 
nority of institutions — but they tend to be 
big ones. Their defenders say dial no SAL 
has yet lost money on these bonds. The 
answer is that the junk bond phenomenon 
has yet to go through a recession. 

These are bonds that pay very high inter- 
est rates because they represent commensu- 
rately hi gh risk. Some of die lobbyists have 
been arguing that it is unfair to prohibit 
SALs from buying these securities because, 
to protect their financial health, they need 
highw ea rnings than home mortgages pro- 
vide. But hundreds of SALs have gone 
broke, at huge cost to the taxpayer, by 
taking precisely this kind of risk. 

There is a connection to the current surge 
of corporate mergers and ««piiqtions. For 
the dealers and brokers, the mergers and 
arq uicirinns game can be as trnmrfingi y pro- 
fitable. One of the attractions cl owning an 
SAL in recent yean has been the possibility 
of turning it into a captive buyer of the junk 
bonds that finance these duals Bat however 


lucrative it may be to hold these bonds, it is 
not safe. In many recent acquisitions, die 
interest on the reorganized company's debt 
has been substantially greater dsn its earn- 
ings. The buyers of the bonds are gambling 
that the new matiagpmmt can sell off assets 
and raise earnings very fast, before the dead- 
ly arithmetic of the interest charges begins to 
catch op with them. That would be hard to 
accomplish in a recession, if one should come 
along, and sooner or lata- one w3L 

There is nothing wrong with buying risky 
bonds, as long as you are using your own 
money. But when a depository institution 
such as an SAL makes investments, other 
people’s money is at stake. If its invest- 
ments fail, an S&L’s capital can quickly be 
wiped out —and then all further losses fall 
directly onto the federal deposit insurance 
fund. That is how the cost of the present 
cleanup ran up ova $100 billion. 

The central purpose of the lull is not 
merely to pay for past failures but to pre- 
vent future failures. The idea is to ensure 
that institutions will be capable of riding 
through rough weather without ca psizing 
To prohibit them from buying highly risky 
bonds is a badly needed safeguard. 

— THE WASHINGTON POST. 


Other Comment 


What Tort-Communist’ Era? 

Despite the talk of a “post-Ccanmunist" 
era supposedly dawning, Western policy- 
makers cannot afford to ignore the staying 
power of conservative dements in Commu- 
nist regimes, as the recent events in China 
have amply demonstrated. Help should not 
be given to such regimes if its effect is to 
strengthen them and obviate the need for 
them to make concessions toward more 
freedom and democracy. Dialogue and eco- 
nomic aid must be accompanied by real 
progress, not just promises for the future. In 
spite of the euphoria over progress in Hun- 
gary, Poland and the Soviet Union, the 
ultimate outcome of events in the East 
re main* anything but cer tain. 

The Soviet Union, and especially Hunga- 
ry, have liberalized their policies, but other 
East European states are more repressive 
than ever. Ambitious projects such as dis- 
banding military alliances will be feasible 
only when Western traditions such as indi- 
vidual rights, free elections and separatum 
of powers arc recognized and applied in the 
East Such fundamental changes will re- 
quire not only declarations of intent but 
political will and political pressure over 
many decades to come. 

— Nit ue Ziircher Zeitung (Zurich). 

Britain in Defense of Europe 

Having predicted nine months ago that 
Europe would be the most disruptive politi- 
cal issue for the Tory party since tariff 
reform. I fed moved to make a bolder 
prophecy. Unless the voices of caution are 
heeded more closely in Brussels, the Euro- 
pean Community is heading for disruption 
and perhaps breakdown. 

It is in Europe's best interests, not simply 
our own, that the speed with which the 
Community’s architects are running up a 
supra-national Europe, without full political 
accountability, be abated. To be troubled by 
this determination to lake the Community 
beyond the economic field into the limitless 
soctal field is not to be anti-European. It is to 
be positively pro- European, and that is the 
message for Mrs. Thatcher to deliver. 

Notwithstanding the heady atmosphere 
prevailing in Europe just now. in which we 
are being made to look renegades, resent- 
ment in other Community countries at too 
much zeal in Brussels will grow. And there 


will develop sooner or later a crisis over 
where parliamentary powers are finally to 
reside, in the national Parliaments or in 
Strasbourg. I doubt they can be shared. 

It is not all that long since most of the 
European CtHnnmmty wound up their colo- 
nial empires, in face of a manifest desire by 
people to govern themselves. It would in- 
deed by strange were they themselves now 
to wander absentnrindedly into an emp ir e 
ruled from Brussels. It would not last long; 
and that is what, in all friendliness, we must 
warn Europe against 

— W. F. Deedes, in a column in 
The Daly Telegraph (London). 

Gorbachev Appeases Tehran 

The Iranian parliamentary speaker, Ha* 
sham Rafsanjani, in Moscow shopping for 
military hardware, said that Ayatollah 
Khomeini’s death sentence on Salman 
Rushdie cannot be reversed. Mr. Rushdie’s 
demise was ordered by a man of blind rage, 
and it can be undone by another possessing 
clear and pragmatic virion. Mr. Rafsanjani, 
it seems, is not such a man. Or perhaps he 
still lacks the political support in Tehran to 
unravel Ayatollah Khomeini’s tangled lega- 
cy. Whatever the reason, the speaker has 
shown that no changes in Iran's uncompro- 
mising policies will be forthcoming. 

It is therefore surprising that Mr. Rafsan- 
jani has been given such a warm welcome 
by Soviet President Mikhatl Gorbachev. It 
is only natural for the Russians to want to 
be on good terms with their volatile south- 
ern neighbor. However, in fight of Mr. Gor- 
bachev’s persistent efforts to be taken as a 
man of peace and good sense, it is strange 
that be would embrace an Iranian leader- 
ship that has shown itself to be tempera- 
mental and occasionally dangerous. 

The Soviet Union is in a position to 
influence Tehran, to bring a measure of 
moderation to Iranian policy. Moscow’s 
support for Mr. Rafsanjani’s leadership ap- 
pears questionable — all the more so when 
the speaker uses his visit as a platform (or 
reiterating the validity of state-sanctioned 
murder. Mr. Rafsanjani is wrong when he 
claims that Ayatoliah Khomeini's death 
warrant cannot be rhangpd, and the Soviets 
should know better than to lead their inter- 
national prestige to a matter as ignoble as 
the Rushdie affair. 

— The Bangkok Post 
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Whatever Comes Next, Marxism Has Been Beaten 


P ARIS — The 20th cen tur y has 
been called the American century 
but it may also be remembered as the 
Soviet century. Events stemming 
from Russia have twice decisively 
shaped the course of history. 

In 1917 the October Revolution 
radically transformed the intema- 
■ tional system by introdndng a key 
Hagtghiirring factor, Marxist ideolo- 
gy in power. Today’s perestroika 
and glasnost in Mikhail Gorba- 
chev's Soviet Union, by perhaps 
closing the ideological parenthesis, 
may prove just as important 
History will remember the spring 
of 1989 — a “spring of people" evok- 
ing 1848 in Poland and Hungary, 
blood of the people in Tiananmen 
square in Beijing; a NATO summit 
which hid many ambiguities; Mr. 
Gorbachev's triumphal visit to the 
Federal Republic. The world is 
changing before our eyes. 

Three readings are possible, more 
cnmpWrwntaiy than contradictory. 

An ideological reading would put 
the emphasis on the grand failure of 
socialism. Nineteenth century Eu- 
rope had two dreams, so cialism and 
America. One either wanted to trans- 
form the world in which one was, or 
to change erne’s personal life by join- 
ing a new nation. America, if by that 
one mMwig demo cratic pluralism, has 
won, and socialism, m its Soviet 
Marxist incarnation, has failed. 

Marx had decreed the supremacy 
of economics, a most disputable view 
which neglects the decisive role of 
passion in human history. Economies 
now takes its revenge. What can be 
the future of the boldest political re- 
forms if they do not succeed in sup- 
pressing the gigantic economic back- 
wardness of the Communist regimes? 

Another reading emphasizes the 
historical and cultural factors, the 
weight of traditions and the return of 
geography as an essential force in 
international relations. What is hap- 
pening in the Soviet Union can be 
interpreted as yet another episode in 
the difficult relations of Russia with 
Europe since the 18th century. The 
modem Slavophile denounces social- 
ism as a satanic import from a West 
bent on corrupting the Russian souL 
If, by a process of irresistible ero- 
sion, Easton Europe resumes being 
Central Europe before the Soviet 
Union resumes being Russia, would 
Europe be confronted with its own 


By Dominique Molei 


many will be at Europe’s center. The 
more 1992 Europe favors economic 
factors above others, the more die 
weight of Germany will be felt. 

Yet the problem of Germany is 
not, contrary to what many seem to 
believe in France, that h can go back 
to Bismarck's rinin Germany is char- 
acterized by a combination, of eco- 
nomic power and the desire to pro- 
tect itself from the winds (nuclear or 
not) of history. It is not m™ng east- 
ward; but as part of the East turns 
more and more toward the West, 
Germany welcomes m** changes 
without integrating them in a posi- 
tive, voluntaristic virion of Europe. 
The 19th century virion of Deuttdi- 
land uber alia has been replaced by a 
SdfUh and nften ahinnriral vision of 

“German daily fife before afl." 

A third reading would em phariyn a 
diplomatic interpretation of changes. 
The failure of Communist ideology is 
accompanied by a questioning ofthe 
bipolar ity that has dominated the 
world since 1945. However, the bipo- 
larity is being replaced not by a re- 
turn to a more traditional, multipolar 
and homogeneous world but instead 


by a fragmented world which has no 
precedent in modem times. 

In a world dominated by several 
powers — the United States, the So- 
viet Union, Japan and Western Eu- 
rope, and perhaps also China if it 
eventually surmounts its totalitarian, 
sukadal inward tendencies — the fail- 
ure of socialism does not necessarily 
mean the t riumph of democratic plu- 
ralism, the American way. 

The year 1989 is notable for a 
deepening both of the dialogue be- 
tween East and West and of the 
internal crisis in the socialist world. 
Never in recent years have domestic 
trends so donmiated international 
politics. Never has the weight of eco- 
nomics and politics so dearly domi- 
nated the nnfitaiy dimension. 

Such awiplnt and imenrtarn de- 
velopment* can lead to other opti- 
mism or pessimism. 

The optimist will be pleased by 
die consolidation of d&ente in Eu- 
rope and by the p rogre s s of demo- 
cratic ideals. Is a humanistic vision 
winning out in the West as well as in 
the East of Europe? Already East 
European countries are judged bv 


The writer is associate director ofthe 
Institut Francos des Relations Interna- 
timaies. He contributed Ais comment to 
the International Herald Tribune. 


and the “fraternal protection" of ; 
Sonet Union were removed, would 
nationality quarrels engulf the gener- 
ous ideals or European reunification? 

Beyond the growing anxiety linked 
to the various irredentist forces in 
Eastern Europe, mie can find the fear 
of a Germany that would once again 
be toopowerful in the heart of Eu- 
rope. The reasoning goes as follows. 
The more Eastern Europe reverts to 
being Central Europe, die mare Ger- 


China: The State Had to Crack Down 


N 


assaying: 


EWYORK 
was quoted early 


“A very small nnmbcr of 
people- -created tunnofl, and this 
eventually developed into a 
counter-revolutionary rebellion. 
They are trying to overthrow the 
Communist Party, topple the so- 
cialist system and subvert the Peo- 
ple’s Republic of China so as to 
establish a capitalist republic.” 

Frankly, I see nothing wrong with 
Mr. Deng’s statement. AH move- 
ments and demonstrations, all rebd- 
Eons that fail or revolutions that 
succeed, are instigated by a handful 
of men who seek power so that they 
can impose on die majority their 
particular brand of tyranny. 

There is no question but dial die 
purpose of the recent demonstra- 
tions was to topple the present gov- 
ernment and set op a democratic 
capitalist system that seams to be in 
fashion all over the world. 

To save the system that they set 
up after decades of struggle, it is the 
duty of the leaden of me Chinese 
Communist Party to suppress any 
counter-revolutionary movement It 
is their duty to do so before it gets 
completely oot of hand and becomes 
a real tbxral to the only effective and 
stable government that China has 
seen in century. 

The mistake of the “hard-liner” 
leadership in the present crisis was 


By Chf-Chen Wang 

that it did not move soon enough! If 
it had moved against the agitators 
in the eady stages, it could have 
suppressed the movement without 
bloodshed. By its indecision and 
tolerance, it emboldened the dem- 
onstrators and led them to indulge 
in disruptive violence. The army 
was called in just in time. 

The bloodshed, including execu- 
tions, is regrettable. But it is better 
to shed “a Gtde blood" than to have 
civil war. 

The 40 years of Communist rule is 
the oily period of stability in China 
in tins century. It might be cne of die 
longest periods of effective govern- 
ment in all Chinese history, and it 
has been a period of unparalleled 
progress and comparative prasperi- 

was comparatively little hnn- 

1 ^ and starvation. There is no ques- 
tion in my mind that the large major- 
ity of the people have been better off 
during these 40 years than in any 
period within memory. 

If given the choice between the 
known bmeffts of the stability of the 
present regime and the rat and un- 
certainties of trying to set tm a new 
one, the mricrity would undoubted- 
ly prefer tokeep the present regime. 

In the May 4 movement in 1919, 


students demonstra te d a ffwnut the 
Versailles peace treaty awarding to 
Japan the rights it had wrested fresu 
Chum by the infamous' Z1 Demands' 
of 1915. The government was about 
to acquiesce to Japanese aggressive- 
ness, but the protesters handle i 
port of public opinion. As a 
the Chinese delegates to the peace 
conference refused to rign die treaty 

Except for the initial attack, on 
May 4, on the residences of three 
government officials who were per- 
ceived as having sold out to the 
Japanese, the demonstrations were 
peaceful and the students quietly 
submitted to arrest and detmtiaa 

In die present crisis the students 
first called for democracy in vague 
terns and then derm 
nation of Prime Minister Li Peng. ] 
effect they called for the capitulation 
of the government. 

They disrupted traffic, set fire to 
cars and buses and refused to dis- 
perse. When troops were finally 
called in, they resisted with fire 
bombs and roots, injuring and per- 
haps killing a number of soldiers. It 
seems very unreasonable to expect 
the legally constituted j 
of China to yield to such 3 

The writer is professor emeritus of 
Chinese literature at Columbia Uni - 
rerrity. He contributed this comment 
to The New York Times. 


Glasnost: Kuropaty Should Be Part of the Tour 


\yf OSCOW — Evil Empire, rest in 
1YJL p eace. Long live international 
fri endship The chairman of the US. 
Joint Chiefs of Staff j caned the presi- 
dent of the Soviet Union last week in 
a superpower betrothal ceremony- 
cum-memorial service for the C rad 
War. Giving the bride away. Admiral 
William Crowe Jr. pronounced “So- 
viet citizens a great deal like Ameri- 
cans.” The father of the groom, Mik- 
hail Gorbachev, said “the notion of 
enemy” was being replaced by “the 
notion of partner. 

Having watched it all I must con- 
fess to a sense of unease. The Sovic* 
Union that Admiral Crowe was 
shown is the country that Mr. Gorba- 
chev wants Americans to see. 

Admiral Crowe's most “over- 
whelming impression,” by ins own ac- 
count, was an insight into “die searing 
experimee" of World War EL Ameri- 
cans find it easy to empathize with a 
3le that has suffered as much as 
; have. But just as it 

taut for understanding the 

day Soviet Union and its relationship 
with the West is something that Arimf - 
ral Crowe was not shown: the equally 
appalling human losses inflicted cm 
the Soviet people by their own leaders. 
After touring Volgograd, the fanner 

Stalingrad and site of the World War 
□ battle, if the joint chiefs had deviat- 
ed from their approved itinerary by a 
couple of miles they would have come 
across a place that ranks with Ausch- 
witz and Bucbenwakl as a haunting 
reminder of human cruelty. Unfike the 
Nazi amcauration camps, the woods 
of Kuropaty outride Minsk have not 
yet become a household word. 

For five years, from 1937 to 1941, 
people from aD over Byelorussia were 
taken to Kuropaty to be stun. The 
victims «nfilmtnn peasants reluctant to 
join collective farms, intellectuals. 


By Michael Dobbs 


Communist Party officials, any 
who aroused Statin’s paranoia. P 
who lived nearby heard the shootings, 
which took place almost every day and 
every night, but they kept quiet for 
almost five decades. 

Kuropaty is a symbol of the Soviet 
Union's ambiguous relationship with 
its past Mr. Gorbachev and other 
leaders have condemned Stalin’s use 
of tenor. But Stalinism stiH shapes 
contempor ary Soviet attitudes and in- 
stitutions. It is evident in the pyrami- 
dal structure of society, th e wide- 
spread lack of mhiative, the pervasive 
bureaucracy and security apparatus. 

I visited Kuropaty after watching 
the Soviet army stage war games for 
Admiral Crowe’s benefit across the 
roffing plains of central Byelorussia. 

The Kuropaty graves were discov- 
ered last year by an archaeologist from 
Minsk. Zenon Paznyak. He excavated 
a series of unnatural depressions in the 
sod that turned out to have been 
caused as the ground level subsided 
over decomposed corpses. Standard 

dates ofte^Hings as wdl as the l act 
that some of the victims had came 
from as far away as Latvia and Po- 
land. The archaeotogistethfflpesiiad- 
ed local residents to share their secrets. 

Similar mass graves have since been 
found oa the outskirts of many other 
Soviet cities including Kiev and Mos- 
cow. What distinguishes Kuropaty is 
the dedicatioo of local people in poWi- 
citing the truth about Stalinism in the 
face of bureaucratic obstruction. A 
series of anti-Stalin demonstrations 
has been held at the site in defiance of 
a police ban. On May Day, several 

in Minsk were fined 3(XhmbIes I 
each when they addressed 


thousand 

memorate 


gathered to com- 
wbo were killed. 


Kuropaty is not simply a historical 
sue. The ai ' “ " 


issue. The anti-Stalinist 
recalling Santayana, argue that a na- 
tion that fails to alone for the past 
condemns itself to the possibility of 
history repeating itself . 

A country that has been capable of 
behaving with such cruelty to its own 
people may still be capable of behav- 
ing m an aggressive, militaristic fash- 
ion abroad, what is as issue here is not 
Mr. Goriachev's personal sneerity, or 
the wartime sacrifices of the Soviet 
people, or even the numhw of nmh 
slashed from Soviet armed forces. It is 
whether die heirs of imin and s»Hn 
are ready to make the kind of derisive 
break with the past that took place in 
West Germany after Wadd War IL 

It would be ridiculous to suggest 
that Admiral Crowe and the joist 
chiefs are Co mmunist patsies. They 
came to the Soviet Union as guests 
and were obhred to show appropriate 
tact- If their Soviet hosts wanted to 
take them around war memorials, ftpy 

could I — ^ • - -« 


Admiral Crowe was shown waspoka- 
zuka, an old Russian word for a false 
show put an for foreigners. 

The catch phrase of Mr. Gorba- 
chev’s revolution is glasnost, or open- 
ness. The present Soviet leader un- 
derstands that the most effective 
form of propaganda is propaganda 
based on truth. However, as the joint 
chiefs return to the Pentagon it is 
wrath making the point tha t glasnost 
is not an end in itself. It is apolitical 
weapon — and it can be deployed 
selectively. 

The Washington Post 


Deterrence • 
Returns 
To Favor 

By Jim Hoagiand 

P ARIS— George Bush is quietty 
redeeming nudear weapons frrim 
the purgatory to which they were as- 
signed by Jimmy Carter and Ronald 
Reagan. The doctrine of Mutually 
Assured Destruction, stigmatized Its 


h uman rights criteria. The shading 
goes from light gray for Hungary 
and Poland to dark gray for Czecho- 
slovakia, Bulgaria sod East Germa- 
ny to black for Romania. Even in 
China, despite the present repres- 
sion, the regime cannot last far long. 
Liberalization will prevail in the 
end, since there is no real alternative 
to democratic pluralism. 

The pessimist, though, will empha- 
size the extreme fragility of the ex- 
periments in the Eastern bloc and the 
vulnerability of Mr. Gorbachev as he 
heroicaly tries to reconcile socialism 
and reforms within an omloding em- 
pire. Tim pessimist wflf underline, 
too, the rise of religious and ethnic 
intolerance and the risks that uncon- 
trolled environmental problems rep- 
resent far the survival of the planet 

Both may be right, but one thing is 
certain. While the winds of economic 
dynamism blow eastward to capital- 
ist Asia, the winds of political ideals 
are Mowing westward. PaEticafly, the 
Cold War has been won. 


evil and unworkable by 
is bring rehabilitated by Mr. 
essential to world peace. 

In his “beyond containment” 
speeches and in private strategy ses- 
sions at the White House, Mr. Bush 
has established that he takes a far less 
emotional view of nudear weapons 
than did his immediate predecessor. 

Mr. Reagan recoiled from MAD, 
wUdi bcMs that neither the United 
States oor the Soviet Union wip 
launch a nudear attack if it is dear 
that each wffl retain eccw^retahalccy 

power to destroy the aggressor in a 
nudear war. Mr. Reran rnthnsiafli- 
cafly joined Mikhail Gorbachev's 
campaign to abolish unclear weapons 
and developed his own plan for a 
space shield against attack as 
w^o utofte ^ MAD- 

bade toward deterrence at the 
House has been noted by the Knantin 
with concern. “Reagan was emotionai- 
ty dose to our thought that it is not 
normal to live with tins kind of terrible 
weapon," Georgi Arbatov, head of the 
official Soviet research institute on 
U.& policy, told me in Boon dining 
Mr. Gorbachev’s recent visit there. 
“What we have seen thus far in the 
new administration looks like a return 
to old views on nudear deterrence, 
which would not be a good dang," 

Mr. Bush's new wnpharis on the 
role of nuclear deterrence in keeping 
peace could bring him into conflict 
with committed supporters of Mr. 
Reagan's Strategic Defense Initiative 
down the road. The “star wart" 
scheme was initially sold as away of 
making nudear missiles and MAD 
obsolete. By rehabili taring them, Mr? 
Bush may be knocking the ideologi- 
cal props out from under the frill- 
scale version of the SDL 
At tit e other end of the political 
spectrum, he risks inadvertently 
breathing life into , the anti- 
nuclear movement in America and 
'Western Europe by championing the 
usefulness of nuclear weapons. 

These are risks wrath taking if the 
nhnurist ntion i» e mbarking , on an 
dedy reappraisal and reduction of the 
rote of nudear weapons for the future. 
By abandoning nudear UlOpia&ian. 
Mr. Bush opens die way for realistic 
discussion m NATO on a minimal 
nudoar deterrent to comgtoacot the 
minimal co nv entional armies to which 
he and Mr. Goriachev have commit- 
ted thansehes in Europe. 

' The recent spat between Washing- 
ton and Bonn over short-range unclear 
missiles in West Germany was only 
the most visible sign that rapid politi- 
cal dwnffn nnmrring in Europe wiB 
effect all levels afnuaear strategy. The 
West German ambition to get nudear 
missiles off German soil will, if 
achieved, nut an effective end to NA- 
TOs “flexible response" strategy. 

Under flexible response, NATO is 
committed to maintain a broad range y 
at undcar weapons that can be used 
to halt Soviet attacks without trigger- 
ing an all-out nn dt ar exchang&But 
die credibQiiy of this strategy has 
ded med markedly in the 1980s, as 
the United States rushed to deploy 
medium-range rockets in Europe to 
match the Soviets’ SS-20s and then 
ruriied to take than out when Mr. 
Gorbachev accepted Mr. Reagan's 
offer to eliminate all such rockets. 

The fear of a Soviet attack declines 
almost daily in Western Europe. Mr. 
Busfa’samlHtkjasinoposalfraconvttn- 
tional anus reductions has hetoed rig- 
nificantly to lower apprehension 
about die future. He and Mr. Gorba- 
chev have put frawaid plans that 
greatly reduce the threat of the sur- 
prise attack that tactical nuclear weap- 
ons were put in Europe to prevent. 

The dispute with West Germany, 
which has gone into remission rather 
than having been resolved, shows that 
long-standing but previously hidden 
differences oa nudear strategy be- 
tween the United States and its Euro- 
pean allies are sur ging into the open. 
AHiflnce strategy should be over - 1 
hauled before flexible response is to- 
tally discrediied and public support 
for aD forms of nw-lwir deterrence is 
undermined in the West 
MAD is still die least bad form -of 
insurance available against nudear 
war. But the Cold War premises of its 
strange logic are being radically trans- 
formed. The Bush administration has 
iheopportimity to challenge Mr. Gor- 
bachev to meet a vision of minimal 
arsenals of several hundred nudear 
warheads on each side. This outcome 
would be far from mad 

The Washington Past 


100, 75 AND 50 YEARS AGO 


sites of Stalinist atrocities. As intelli- 
gent men at the top of their profession, 
they are certainly wdl aware of the 
Soviet Union's history. 

There i s a distinction, however, to 
be drawn between an intfiQsctual un- 
derstanding of the other superpower 
and an emotional undestanding. The 
emotional impressions left an the jam 
chiefs were skewed by thean nhiwit nn 
war memorials and yeamogs for 
peace an emphasis reinforced by 
the coverage in the UA media. 

Mr. Gorbachev is the first Soviet 
leader to master the art of influencing 
the public debate in Weston countries 
m onto to advance his long-tenn 


1889: A Spine lor Africa 

PARIS — The Herald says: ‘'The 
movement in favor of the Congo rail- 
way m Africa should not be regarded 
as a mere commercial andartai^ g 
Fra, while it is oonanodal in a cold 
business sense, there are higher pur- 
poses. The railway might Be called 
the spinal column of modem dviliza- 
lion. We see what it has done for 
Europe in a social, mflitaty, business, 
ethnological way. Great campaign* 
arc based not, as fotmerty, upon 
mountains and streams,' but upon 
railways. Families arc drawn closer 
together and fragmentary national- 
ities like Italy, Gamany and Austria 
have become nations." 

1914: Fire in Salem 

SALEM, Massachusetts — Half the 
historic “witch city” has been dev^- 
latedby afire wmcb began yesterday 

afternoon [June 26] after an explosion 
at the Kora leather factory. The loss is 
estimated at $20,00(^000 and count- 


less buddings, 
manufactories and 


a score of 
— — st business 
oouses and handsome residences,.-* 

haw h rrn (UctminJ infinfl 1 * 


have been destroyed, while lOJXXT 
people arc homel ess. The fire was still 
njS^ti^maminjj in the vicinity of 

the Seven Gables.” 

1939: Soviet Bombings 

MOSCOW — Soviet warplanes 
heavily bombed newly-constructed 

Japanese aerodromes and barradet in 
the Lake Buyr Nuur region in the 
course of air fighting on the Outer 
Mo n golian border, ftwsmg many ca- 
sualties, ii was disclosed from an au- 
thoritative source here today [June 
26]- At the same time the Soviet gov- 
enunent issued an em phatic denial to 
Tokyo reports of Japanese prowras in 
the air battles that have been gnms 
on for more than a month on the 
border of Outer Mongolia. Outer 
Mongolia is bound by a mutual assis- 
tance pact with Soviet Russia. 
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OPINION 


Capitalism’s Smiling Face: 
Those Takeovers Do Pay 


By William Satire 

dil and launch a hostile lakeovand for 
Anthony Lewis s column. Then we’ll is- 
j^ue : junk bonds to finance a tender for 
A M. Rosenthal and Tom Wicker 
fc.™* wiU. . force Russell Baker to 
, throw out his entrenched management 
and white-bright any grab for Flora 
% lewis. We'll reduce the huge debt by 

spinning off movie rights to Janies Res- 

ton’s Forthcoming memoirs. 

'■ But would it put me in play? The tax- 
_8 voiding Amalgapundii would be cat- 
jgp to Evans & Novak, backed by the 
£hokh of Arabypcnsion fund. I better 
^>t; the parasitic bankers, million-a- 
day lawyers and lizarf-lidded Arabs 
fifa. stand down. Forget it. 


if the company is overloaded with debt 
and it all comes crashing down in a 
recessi o n? Those are the breaks; nobody 
is forced to bay or hold the stock. 

That is why 1 am no longer a capital- 
ist, strictly Speaking. I believe that 
while the interests of the stockholders 
are paramount (say, 50 percent of the 
decision pie), corporate directors also 
must consider the consumers, the em- 
ployees, the plant community, the 
management, even the national indus- 
try’s place in the world market. 

The name of that new economic sys- 
tem, keeping all these related publics 
happy, is hapitalism. 

Therefore, do not accept the terms of 
the present debate. These titanic bat- 


Corporate directors should 
talso consider the 


zponsiuners, the employees , 

> jfre i plant community, the 
^natwgemeatf even the 
'national industry's place in 
*the world market. The 
rjiame of that new economic 


System is hapitalism. 


“corporate raiders and empire 
build ers," interested only in stripping 
companies of their assets for the quick- 
killing stockholders. 

On the contrary, the fundamental 
choice is between capitalism and hapi- 
talism — in the definition of success. 
Do we measure a corporation’s success 
only by a high price for its stock, or by 
its growth record and prospects for its 
investors and all its publics? 

Today’s laws and tax policy favor the 
pure capitalist, encouraging the debt ex- 
plosion that finances tKe rash of raVis . 

overs. Ifs time the bapitalist got a break, 
to enable the two systems to compete on 
a level playing field. Here’s how: 

1. Stop subsidizing corporate debt at 
the expense of equity. End the tax do- 



And So They Called the Cops on Me 


S AG HARBOR, New York — The 
US Air flight that was supposed to 
take us away from it all — from Wash- 
ington to the end of Long Island — was 
an hour and a half late. So I read the 
newspapers, grunting “Yes" to whatev- 
er my 4-year-old daughter said as she 
made the rounds of the waiting area at 
Gate 15 of National Airport. 

I should have paid more attention. 
She didn’t quite make one high-speed 
turn, ending up with a nasty looking 
cut under her right eye. But by lunch 
time we were out herti slopping first at 
the Post Office. 

“I don’t want to go in there,’’ said 
Fiona, absorbed in the further adven- 
tures of Cinderella. ‘O.K.,” I said, “Hi 
be out in one minute." It was a little 
longer than that, of course, and when I 
came back she was crying. “How could 
you leave me like that?," she said 
through her tears. Daughters can be 
tough on doting fathers. 

Later that afternoon, 1 was working 


By Richard Reeves 


Georgia were only a year or two older 
test child 


from traveling back and forth across 
the country, horrified sometimes at 
what I saw and heard. In Dallas and 
Atlanta I read news reports about what 
police are now calling "carryout rape” 
—men coming into houses late at night 


and taking out sleeping little girls. In 
eles, a friend back from her 


Los Angel 
2Sth reunion at Harvard told me that a 
survey of the women in the class of 
1964 found that one of each 20 said she 
had been raped since graduation. 

In North Chicago, a couple was ar- 
rested and charged with tilling their 3- 
raonth-old son by forcing him to drink 


than our youngest child, the 4-y ear-old. 

I bad never heard the phrase, now 
cop jargon, before seeing ii in a column 
by Rene Pederson of the Dallas Morn- 
ing News. She quoted officials of the 
city’s Rape Crisis Center as saying that 
the crime is common, especially in the 
South, where people sleep on screened 
porebs or with open windows. 

What is going on? WdL rape for one 
thing . A rape is reported every six min- 
utes in the United States, according to 
police statistics. I would guess mat 


many more are never reported. 


iere are those who say that all of 
this is nothing new. Rape. lust, incest. 


child abuse are just being openly talked 
»ut and written about for the first 


MEANWHILE 


in the yard and she popped herself out 
r, “There's a police- 


the back door to say , 

man on the phone for you." 


‘Sergeant Murphy, Sag Harbor Po- 
lice," he said. “Can ’ 


you tell me how 

your daughter got those marks on her 
face? Someone saw her at the Post Of- 
fice. She was crying, too.” 

“You’re kidding,” I said. He wasn’t 
And so I told him about the airport 
"O.JC," he said. “Your story checks 
with the little girl’s." 

There was a time when 1 would have 
been amused or outraged by that call, 
depending on whether I thought first 
that people were just nuts or that they 
should mind their own business. 

But on this day, I bad just relumed 


sulfuric acid. For money. They filed a 
lawsuit claiming, that the child was killed 
by contaminated baby formula and 
seeking damag es from the manufacturer 
of the formula. In Houston, a couple 
was arrested for forcing their 2-year-old 
into traffic to beg coins from motorists. 

Back in New York, ihe stories were 
of a rapist who forced his way into the 
East 97th Street apartment of a woman 
named Lourdes Gonzalez. This was at 
5:15 P.M. With her three small children 
in the next room, the man said he had 
to blind her because she could identify 


him. He stabbed her repeatedly in the 
*e hours later. 


eyes and she died three 1 
Ignoring, for the moment, rape sto- 
ries on the wires from Central Park and 
suburban New Jersey, and choosing 
among horrors, I was most struck by 
the “carryout" cases. They were local 
stories, but the victims in Texas and 


about 

time. The same things have been _ 
on, they say, since the Middle Ages anc 
before. But nobody talked; some things 
are better left unsaid. 

There is some truth in that I have 
worked in enough places, particularly 
city slums and rural hiU country, where 
such things were as obvious as they 
were ignored. But I have also worked 
enough police stories to know that the 
only sure indicator of violence and 
crime is body counts. Other statistics 
can be faked and misunderstood for all 
sorts of bureaucratic reasons. Corpses, 
though, mean investigation and paper- 
work; few deaths can be hidden. And 
there are more bodies around after 
rapes these days. 

So it has come to this, spying on each 
other to protect children. And so, I was 


□oi angry with the busy bodies who 
called the < 


cops on me. 1 was embar- 
rassed, but they did the right thing. 
Univ ersal Press Syndicate 
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LETTERS TO THE EDITOR 


A Dissenting View on Fang Iizhi and His Role 


rrage: The corporation exists in the in- 
.terest of its stockholders. Maximize 
^profits, tout the stock, sell out and 
^.rnove to Easy Street 
(•’ You can hear that message from 
( | 7 many stockholders of Time Inc. To 
' T avert a corporate raid. Time had ar- 
ranged a stock swap with Warner, but 
this put it “in play" and attracted a bid 
j'from Paramount; now Time is going 
yinto hock to gobble up Warner and 
_■ block the Paramount oner, 
k Assume for argument’s sake that the 
. Tirac-Wamer merger would be best for 
the resnliant company in the long run; 
a assume on the other hand that the Par- 
_/ iunount off er means much more cash in 
j! the bank for Time’s stockholders, now 
. largely speculators who would like to 
j^grab the money and run. 

3 -‘ Which side should capitalists root 
(Tor? Easy: the side that pays stockhold- 
3 ere the most for their stock. If capitalism 
has meaning, and capital comes first. 
Paramount’s bid should prevail. So what 


that impedes long-range corporate 


ipital gains in pension funds are tax- 
free, causing pension managers to lean 
on companies to show quarterly in- 
creases, or else; tax short-term gams in 
these swelling funds should be taxed 
and the revenues should be used to 
reduce individual rates. . 

This fair dual for ■hapitalism permits 
raiders to shake up poorly managed 
companies, but with funds of their 
own; it allows successful managements 
who deliver for long-term stockholders 


— and the other five publics — to 
remain happily entrenched. 

The alternative — doing nothing in 
the face of corporate borrowmania — 
would lead to hyperarngtameration, 
junk-bond panic, economic collapse 
and a Democrat in the White House. 

Pending reform, let’s go on Amalga- 
pundit My tough tender offer to An- 
thony Lewis is in the maiL 

The New York Times. 


£ Light 

a U.S. Candle" (Opinion. June 19): 

As I watch the tragic events unfold in 
China in the aftermath of the students’ 
protest movement on Tiananmen 
Square, I cannot share Orville SchdTs 
praise and defase of Fang Tiriii, the 
Chinese astrophysicist and one of Chi- 
na’s better known dissidents. 

Mr. Fang may be an outspoken critic 
of the Chinese Communist Party but, 
after aQ, he is a former party member. 
Although be was vociferous about the 
lade of freedom of expression in China , 
be was allowed to have his say not only 
in China but abroad as weH Wei Jm- 
Xrzfae and other young 
were given heavy prison 
sentences for haring said much less and 
to much smaller audiences. 

Having encouraged — I will not use 
the term mated — the students in their 
struggle for more democracy and greater 
freedom, Mr. Fang did not want to get 
directly involved when they oca 
Tiananmen Square in April. He ac 


ted in an interview that he wanted to 
keep himself at a distance. Mr. Schell 
asserts that the reason for this attitude 
was that he did not want the government 
to label the protest as his creation. That, 
however, did not prevent him from giv- 
ing interviews right and left in the rela- 
tive comfort of his home. 

And when the tanks came rumbling 
into Beijing to crash the student move- 
ment, be was not the one who had the 
guts — as that anonymous Chinese did 
— to go and face a i 

tanka i 


Deng Xiaoping is a coward. For weeks 
the students were there, but neither he 
nor anyone from Ins team appeared. We 
even thought be was dead. But Mien the 
army did the dirty work and the souare 
was empty, he came out of his hole to 
salute the army for the dirty job. 

Whatever, China will be free. 

T. MAKHLOU. 

Paris. 


the fight for equality and freedom dur- 
ing the second part of the 20th century. 
They deserve to be mentioned now. 

RUTH C COHN. 
Hasliberg-Goldem, Switzerland. 


A Challenging New Era 


Enter Europe With Caution 


At a meeting held in Moscow with 
representatives of Western peace orga- 
nizations, I heard Mikhail Gorbachev 
say that people are tired and want 
change; that we must look each other in 


JEAN PASQUALINL 
Paris. 


Heroes 10 _ . , 

and Ayatollah RuhoUah Khomeini now 
depart life, or will soon do so, their 
hands stained with the innocent blood 
of those to whom they once were saviors. 
The corruption of power is at once 
boundless and incorruptible. 

RICHARD HAYHOE. 

Takatsnki, Japan. 


W illiam Safire asserts in “Fang Lizhi: 
The Houseguest Is a Hero” (Opinion, 
June 13)'. “Our grandchildren wfl] be 
studying the dramatic change of prima- 
cy in most of the world from the lust for 
order and security to the yearning for 
freedom and opportunity. They will pay 
far greater attention to Mr. Fang, Mr. 
Walesa and Mr. Sakharov as the real 
newsmakers and authentic heroes of 
these times." 

Perhaps our grandchildren wiD ask: 
Why were there no heroic women in 
politics? And we might answer: Yes, 
there were. The children will gain satis- 
faction from hearing that women started 
to be recognized as equal contributors in 


Edward Heath’s attack on 
Thatcher is not surprising in the ligBt of 
his record While I disagree in pan with 
Mrs. Thatcher, I do not disagree with 
the caution she displays in entering Eu- 
rope while all around are losing their 
beads. Britain is not the most influential 
nation in Europe despite Hiring the 
most influential leader. Tk.-: honor goes 
to West Germany, and while it does we 
must try to shape our future through 
effective negotiation. 

To be effective — and this is where I 
disagree with Mrs. Thatcher — we have 
to be within the system, which means, 
for example, joining the European Mon- 
etary System and not bloating every 
directive from Brussels. 


the eye. trust each other, meet halfway, 
world 


DAVID HANCOCK. 

Paris. 


create new ideas to build a better ’ 
which benefits all people. 

He said that politics is lagging behind 
science; that time is short and we must 
work together to buOd a “nuclear weap- 
ons- free, nonviolent world" for the 21st 
century. 

The difference in leadership with that 
of Geoi^ Bush is that Mr. Gorbachev is 
expressing “a new way of thinking and 
looking at the world." 

Hie result is a grand strategy to end 
the nuclear ni ghtmar e and move for- 
ward to a new era, including a strength- 
ened United Nations which Is able to 
resolve global problems. It is this overall 
challenge that requires a positive re- 
sponse. 

DOUGLAS MATTERN. 

Palo Alto, California. 
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Serial Killings of 4 Children Stun Japan 


*r 


By Steven R. Weisman 

VfW York Times Service 

*■ HANNO, Japan — With its for- 
J 'ested hills, rice paddies and stands 
e *bf peach and plum trees, this Ettle 
m community in Tokyo's 


makes solving this case extremely 
difficult” 


y horthem suburbs has long attract- 
G ed salaried workers and their fam- 
f flies eaga to buy a home away from 

• | ihe high costs and hazards at the 
’city. 

But in tholast year, events in 
Hanno and surrounding towns 
1'have been anything but serene. The 
J. abductions and killings of four 
-young girls have led the police to 
J conclude that a single killer is re- 
j sponsible and could strike aga i n . 
Not in anyone’s memory has 

- there been a case of a serial killer 
' operating in Japan, and the bizarre 

dues unearthed in the wide police 
-j investigation in Saitama Prefecture 
j-bave generated headlines and 
r.. stirred shock and morbid fasdna- 
-4 (ion nationwide. 

- Two cases were i . 

••'with the killer of a 4-year-L 
i-ifig a long confessional note to a 

- newspaper and bone and teeth 
'•fragments to the victim’s family. 

The mutilated body of & 5-year-old 
turned up at a cemetery here earlier 
•-this month. 


The killmgs have devastated this 
community of 70,000 people, about 
50 kilometers (30 miles) northwest 
of Tokyo. Parents and teachers un- 
accustomed to such things are lec- 
turing their children not to talk to 
strangers or to play outside without 
adult supervision. Special patrols 
have been set up. 

“I fed depressed about having to 
teach my kids not to trust people,” 
said Kaneko Shindo, a mother of 
two who takes turns with friends 
walking her children to and from 
school 

Another mother, Masumi Imai- 
nm, said: *X)f course its a dilem- 
ma. I was brought up to believe 

that if a stranger asks you for direc- 
tions, you should always try to help 
and to give polite greetings." 

The killings are also increasingly 
ywi as a metaphor for the dangers 
of reckless moderetizatiqn by Ja- 
pan, with experts suggesting that a 
“European- American style” of 


chi Shimbun, “people do not know 
and often do not care who their 
next-door neighbors are." 

“Cities are said to give people 
freedom,” the newspaper canto- 
ned, “A big city is a community 
where anonymity prevails and peo- 
ple are not bound by many or the 
restrictions in a country village.” 
The danger, itoondnded, lay in the 
“various forms of neuroses” ema- 
nating from the new ways of life. 

Mr. Goganri said that the break- 
down of traditionally dose ties be- 
tween the people and the police is 
also hampering the investigation. 
“They think tbit if they cooperate 
with us," he said, “tins wrawnpl 
might take revenge or that newspa- 
per reporters and cameramen will 
come to their house and harass 
them." 

The killings began last August 
with the abduction of Mari Koima 
who lived in a 14-story apartment 
house here. 

At first, no one wanted to believe 
that she had been killed. But in 


Despite the woman’s name, the 
pohjcesaytheybcBcvethelriDerisa 
man, in part becanse the name is a 
homonym for the phrase, “Now I 
am idling you." 

After Mari Konno’s disappe 
ance there were three other abdi 
tions, the most recent bong that of 
Ayako Nomoto, who disappear 
near her home in Tokyo. Her muti- 
lated body was found in a Hanno 
cemetery. 

The incidents have presented 
parents and teachers with another 
kind of conflict: Howto warn dnl- 
dren and answer their questions 
without frightening them. 

Kiyoo Higashi, the principal erf 
the nursery school attended by 
Mari Konno, said that be finally 
dedded the child’s schoolmates 
should be told how she died, and 
that they would all attend her fu- 
neral. 


crime is now terrorizing 
nese. 


i Japa- 


Februaiy came the letter claiming 
responsibility 


“When I told the children about 
the funeral, they all looked like 
they were warned about me,” said 
Mr. Higashi. “They aD became very 


' - “We know the man who comnrii- 

. s .1 rirlr ” 


: ted these crimes is mentally sick." 

oi, Hanno’s 


'said Kazushige Goganri, _ __ 

police chief. “Bui he must look like 
i’a normal gentle person because he 
L ~ hired children away so smoothly. It 


Like many other communities 
surrounding Tokyo, Hanno has 
sprung up in the last few decades to 
meet the huge housing demand. 
Developers have transformed farm 
fields and orchards into drab high- 
rise apartment complexes known as 
mansions. 

in so impersonal a habitat, said a 

recent editorial in the daily Maini- 


responatxiity for the killing and 
the sending of fragments that sug- 
gested she had been cremated- The 
tetter, signed with a woman's name, 
Yuko T maria, said the killer hired 
the girl into a car and then drowned 
her in a river. 

The police thought there might 
be clues in the square-shaped Chi- 
nese characters in the letter, the 
kind used in architectural and de- 
sign projects. 


obedient, and they tell me they are 
ttle Mari." 


praying for Ettle 
With a sad smile, he remarked: 
“As Freed’s student, Erik Erikson, 
said, the most important human 
experience is the trust of other peo- 
ple — the experience of feeling that 
all friends are wonderful is the very 
baas of education.^ 

He paused and added, “Until the 
police arrest tins criminal, our ago- 
ny will not' end." 


Gunmen Kill 39 at Philippine Church 


; By Keith B. Richburg 

" Washington Post Service 

?m ' MANILA — Gunmen on the 
if southern island of Mindanao used 
i‘ assault rifles and machetes to at- 
>' jack a remote church filled with 
/.worshipers, killing 39 posons, m- 
eluding women and infants, ac- 
' cording to military reports reach- 
ing here Monday. 

TW of the victims were said to 

• ■ -i ifiolurlino the 


curred during a Sunday morning 
service in the village of Rano, in 
Davao dd Sur Province, at a chapel 
of the United Church of Christ of 
the Philippines. 

Military authorities blamed 
guerrillas (rf the Communist New 


People's Army for the attack. 

~ " ■ v. 24, gunmen in a moun- 


J IUC VILLUS 

have been beheaded, including the 
who bad been conduct- 


fay pastor wow uau y** r T" T, j' 
l ing Sc service, as as 

l: er? who was said to be the head of a 
local anti-Commumst vigilante 

\ movement, according to military 

-i officials. . , , . 

it was oue of the worst tow™ 

attacks against a church in the raii- 

L Church officials in Manila said 


Cfo Nov. p 

tain village an Cebu Island kilted 
Id worshipers and wounded scores 
of others in an assault that was also 
blamed on Communists but was 
later believed to be the work of 
fanatics. _ 

Officials said the local Commu- 
nists in Mindanao may have been 
upset that the parishioners had 

formed an anti- 

lame group and had refused 


demands that they jay “revoltt- 


1121. LOU iu ™ — 

i- the youngest victim was a y«r old. 
£. Most of the vk 


e. wwi u, uhJ victims “J*?*?? 
5' of the Obo and Bagobo ethnic mi- 

‘.nority groups- . . 

- Eight others were senously 
wounded in the attack, which oc* 


UWUnnud ****** —rf r- rf . f 

uonary taxes" to the New People s 
Army. 

“The villagers told us they be- 
lieve their village was attacked be- 
cause they had formed a vigilante 
force and had stopped giving the 
rebels rice and money," Lieutenant 
Colon d Jose Manqa, the local con- 


stabulary commander in the area, 
was quoted as telling Reuters. 

But church officials in Manila 
said they were not yet ready to 
blame the Communists for the as- 
sault. 

The Reverend Sammy Briones, 
who staffs the human rights desk of 
the United Church of Christ of the 
Philippines, said the church was 
contorting its own investigation of 
thektUmgs. 

If the Communists are found to 
be responsible fa the attack, it 
would be a serious blow to the 
public image of the 20-year rebel 
movement, winch has tried to pre- 
sent itself as being concerned about 
the welfare of the peasantry. 

There has been mounting evi- 
dence — indndmg the recent testi- 
mony of defectors — that the Com- 
munists have embarked on a 
bloody internal purge of suspected 
informants within their ranks. Sev- 
eral mas* graves have been un- 
earthed in recent weeks. 

The Communist movement is 
now widely believed to have stalled 


because of the increased efficiency 
of the Philippine armed forces, the 


te movements, particularly m 

danao, and the still-formidable 
popular appeal of Presdoit Cora- 
20 n C Aquino. 

According to the still-skctchy re- 
ports, about 100 gunmen surround- 
ed the small church, which was 
packed with about 40 worshipers. 
When the assault began, some cS 
the parishioners, who were armed 
with shotguns and traditional Phil- 
ippine “bolo" knives, attempted to 
fight bade. The baffle lasted about 
15 rammes. 

“They just opened fire on the 
le,” one wounded worshiper 
United Press In ternati onal 
from his hospital bed. “Men, wom- 
en, children fefl. There was blood 
all around. Some people screamed 
and cried.” 

Other witnesses said some of the 

attackers also appeared to have 
been wounded in the ^rhangf of 
gunfire, but they were carried away 
by their comrades. 


Now YOU CAN FLY TO 
AMERICA FROM THIRTEEN 
AMERICAN CITIES. 



Home may be the good 
oV U.S. of A. Bur that’s no 
reason why you shouldn't 
feel at home way before vou 
get there. 

Anyone who has flown 
American will know w-hat 
we mean. 

Even they, though, may 
be surprised ar fust how- 
many European cities we 
now flv from. 


STOCKHOLM 


MANCHESTER » 


HAMBUKG 


LONDON • 

BRUSSELS • • DUSoELDOHF 
• • FRAIfl.Fi.iRt 

PARIS 


GENEVA. AlRtH 
LYON 


MUNICH 


MADRID 


A glance at the map savs it all. 

What it doesn’t id l you is how many times 
a week we take off from these cities: 1 19. 

How many North American cities we can 
connect you with: Over230. + 

Or how often frequent flyers have voted 


us ‘Most Preferred North 
American Carrier’: 19 years 
in a row'. 

Nor is the attraction of 
flying w-ith us solely con- 
fined to fellow Americans. 

Britain’s Executive Travel 
magazine recently voted us 
‘Best Transatlantic Carrier.’ 
• An opinion endorsed bv 
! AFPTA, a group of leading 
— j French travel agents. 

(Doubly gratifying when you consider 
how rarely these two countries ever agree 
about anything.) 

So next rime you plan a trip States- side, 
call your nearest American Airlines office. 

You’ll be as good as home. 


AmericanAirlines 

Something m the itir. 
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Hungary Abandons 
The 'Old Socialism’ 

f Bourgeois Freedom Rights 9 Among 
Budapest’s Values 9 New Leader Says 


Reuters 

BUDAPEST — The new Hun- 
garian leader, Rezso Nyers, casting 
aside what he calk the old concept 
of socialism, says Hungary is the 
first East-bloc country to recognize 
Western concepts of freedom. 

Mr. Nyers, 66. took the leader- 
ship of the Socialist Workers Party 
from Karoly Grosz on Saturday as 
head of a new Four-man Presknom 
after a two-day meeting of the par- 
ty Central Committee. Mr. Grosz 
keeps a devalued post of general 
secretary. 

In an interview published in the 
party daily Nepszahadsag on Mon- 
day, Mr. Nyers said he hoped the 
new lineup could help create a po- 
litical center in the party, which 
had been divided between advo- 
cates of change and traditionalists. 

The main effort of the center is 
a socialist reform policy that unam- 
biguously casts away the old con- 
cept of socialism," he said. “This 
would settle the account for mis- 
takes that did play a significant role 
in our movement” 

The four-man Presidium in- 


American Greens 
Decide Against 
A National Parly 

Reuters 

EUGENE, Oregon — Represen- 
tatives of the American Green envi- 
ronmental movement have ended a 
five-day conference after deciding 
against trying to form a national 
party. 

A resolution passed by the con- 
ference said local governments 
were the most effective levels for 
Green political activism in the 
United States. 

About 200 delegates from more 
than two-dozen states adopted res- 
olutions dealing with the world's 
forests, food production, energy 
and politics, out they decided 
against forming a nationwide par- 

ty- 

The American Greens' program 
on the environment is *nnilar to 
that embraced by Green parties in 
Europe. The U.S. political system 
makes it difficult for the environ- 
mentalists to run candidates in na- 
tionwide elections. 


dudes Mr. Grosz, Prime Minister 
Miklos Nemeth and Imre Pozsgay. 
All but Mr. Grosz are dearly asso- 
ciated with the change-minded 
wing of die parly. 

Hungarian policy revisions, 
which indude moves to replace tra- 
ditional communist central plan- 
ning with a market economy and to 
introduce a multiparty system, 
have drawn fierce criticism from 
hard-line Warsaw Pact members. 

Mr. Nyers said, “Of course oue 
has to be aware that there are com- 
munists who see reform politics 
and reforms as an abandonment of 
genuine socialist politics. They 
consider it as some kind of unprin- 
cipled concession to bourgeois 
thinking." 

He said, “There is something in 
this to die extent that we are raising 


lvalues." 

Asked by the interviewer if he 
me ant that Hungary now regarded 
such rights as universal human val- 
ues, Mr. Nyers replied: 

“Yes, and this Is a new phenome- 
non in a socialist state." 

Advocates of change say that 
Mr. Grosz, now seen as an centrist. 



h|*rl feg/Agact RaoftoK 

DISGRACED HERO — General Arnaldo Ochoa Stachez, who commanded Coha n troops in 
Africa, was shown on television before pitting golly to drug trafficking and other charges m 
front of a mfEtaryjoy of 47 officers. Rinl Castro, head of dm armed forces, said, “Tins infamous 
accumulation of crimes and ads of disloyalty is an outrage, a stab in the back.” Some reports in 
the media said that the general and other accused persons had been pressmg for poStical changes. 


Wretched, and Getting Poorer 

Nicaragua’s Economy Is Worst in Region, Study Says 


By Mark A. Uhlig 

New York Tunes Semce 

MANAGUA — After a decade 
of war, political conflict, and UJL 
trade cmrrinns, the once-vibrant 
Nicaraguan economy has shrunk 
so far that h may now be the poor- 
est in the Western Hemisphere, 
with deeper hardships to come, a 
new study has found. 

The confidential study, prepared 
by an international team of experts 
at the request of the Nicaraguan 
government, uses formerly secret 
data to provide the most compre- 
hensive view of the economy stnee 
the revolution in 1979. 

It presents a picture of a devas- 
tated nation where consumption 
has been cut by more than 70 per- 
cent and where per capita output 
has fallen below that of such 
wrcnchingly poor countries as Hai- 
ti. 

The authors of the report assert 
that recovery will be achieved only 

through a sweeping reversal of 
long-held Sandinista priorities, in- 
cluding a halt to tend redistribu- 


In Paraguay, Leader Shows a Light Hand 


licy revisions that be made possil 
by ousting Janos Kadar as Hungar- 
ian leader 13 months ago. 

The Presidium was designed to 
bold the party together until a spe- 
cial congress, set to begin Oct 7. 
The Congress is to prepare the par- 
ty for Hungary’s first multiparty 
elections since 1947. 

“My role could be that of an 
integrator,” Mr. Nyers said. 

As party president, Mr. Nyers 
win head a new 21 -member “Politi- 
cal Executive Committee,” replac- 
ing the old nine-member Politburo. 
He will also take charge of party 
talks with the emerging political 
opposition. 

The Central Committee also a 
nominated Mr. Pozsgay, 55, a lead- 
ing advocate of <™«g]e, as presi- 
dent of the republic, a post that is 
expected to be introduced by early 
next year. The post is being created 
partly to preserve political stability 
during a period of change 

Hungary’s first multiparty elec- 
tions are due to take place within a 
year. A recent opinion pofl indicat- 
ed that only 36 5 percent of the 
population was likely to vote Com- 
munist. 


By Eugene Robinson 

Washington Pent Service 

ASUNCION, Paraguay — Fresh 
from an overwhelming election vic- 
tory in May, President Andres Ro- 
driguez soon encountered a major 
problem. 

Pressure had been mounting in 
the countryside over the issue of 
land ownership virtually through- 
out the 35-year tenure of his prede- 
cessor, General Alfredo Stroessner, 
whom General Rodrigue over- 
threw in a coop more than four 
months ago. 

As land ownership became more 
concentrated, landless peasants 
grew angrier. With General 
Stroessner’s police state suddenly 
dismantled, the peasants finally 
had the to act, and they 

began occupying unused parcels of 
privately owned land. 

General Rodriguez had to end 

fe nflrai pflrifYns hnt h e aim had (O 

avoid a heavy-handed response 
that would have brought to mind 
the Stroessner days. His solution is 
just the latest example of the unex- 
pected political skill the career mO- 
itaxy officer has displayed in his 
new role. 

He convened a meeting of all the 

maj or priKtiral ImH^ mrJndiitg 


ritioa figures, and asked for 
support in a program of land 
reform, which he called the nation's 
most presang problem. However, 
he insisted th«t until the reforms 
could be implemented, private 
property rights must be respected, 
and the peasants h«d to leave 
the occupied parcels of land. 

He brought in the army to over- 
see the removal of the squatters. 


from his first crisis with few sous, 
the nearly unanimous praise of po- 
litical leaders and valuable time to 
look for a permanent solution. 

“It was absolutely brilliant,” said 
one di plomat “ Bather than being 
bashed on the head, Rodriguez is 
tying celebrated.” 

Genera] Rodriguez, 65, contin- 
ues to enjoy great popularity in 
Paraguay as the man who deposed 


'It was absolutely brilliant,' said a 
diplomat of the president's handling of die 
squatters. 'Rather than being bashed on 
the head, Rodriguez is being celebrated.' 


but the soldiers were limited to a 
support role while police carried 
out die actual evictions. A few scuf- 
fles resulted, but there were no seri- 
ous incidents until Friday, wben 
dogs were brought in to put down a 
land reform demonstration outside 
the National Congress in Asun- 
cion. Ten people were reported in- 
jured in the confrontation, the first 
time force was used to end a protest 
during General Rodriguez’s tenure. 

Still, he to be emerging 


General Stroessner. Opposition 
leaders and foreign observers have 
watched for rigne that he is waver- 
ing in his p ro mise d rarrmutwiwnf to 
an (men, democratic society, but so 
far those signs have not come. 

Nor have there been signs that he 
is planning to renege on his prom- 
ise not to seek re-election four yean 
from now. 

The press, tightly controlled un- 
der General Stroessner, has be- 
came bolder. ABC Color, a news- 


paper shut down by General 
Stroessner and now reopened, has 
published pene tra ting articles 

<m official corruption under Gener- 
al Stroessner. Even newspapers 
that were loyal to the former dicta- 
tor have denounced the ways of die 
old regime. 

Loral newsmen said, however, 
that one taboo remains: The press 
is silent on the issue of General 
Rodriguez’s own enormous person- 
al wealth, amassed ova* many years 
under General Stroessner’s system 
of officially sanctioned corruption. 

In part to decrease the incentive 
for military officers to pad their 
incomes through corrupt activities, 
and in part to ensure their loyalty 
so that what happened to General 
Stroessner does not happen to him. 
General Rodriguez supported and 
won a 70 percent increase in zraH- 
tary salary* 

General Rodriguez has not, how- 
ever. significantly diminished the 
control of his Colorado Party. He 
has not, for example, changed the 
provision that military officers 
most be party members, or ar- 
rangements specifying that party 
H w; are automatically 
from the salaries of government 
workers. 


don. a broad new emphasis an pri- 
vate-sector production, and severe 
cutbacks in government spending 
for military forces and educational 
and medical projects. 

The carrying out of such mea- 
sures has become the consuming 
priority of the government, which 
jsalso struggling with a significant 
drop in aidfrom the Soviet Union 
and other Easi-Noc countries. 

But the harsh new austerity has 
produced new problems of reces- 
sion and unemployinenL And re- 
covery has been hindered by the 

scale of the current crisis, which has 
generated such uncontrolled infla- 
tion— 161 percent in a recent two- 
wcek period — that traditional 
tools of economic policy and mea- 
surement are of limited use. 

To combat inflation, the study 
envisions a broad new tax of 20 to 
30 percent Such a tax would prob- 
ably be a tough new test of the 
government's popularity- 

Among its findings, the study 
urges an accommodation between 
the government and private pro- 
ducers. But faced with growing 
public unrest, the government has 
begun instead to use its broad po- 
lice powers to preserve order and 
uninterrupted production. 

Last week, it also revived its 
practice of confiscating the proper- 
ty of its political opponents and 
privaio-sector critics, whom it has 
labeled saboteurs. 

Those actions have served to 
drive a further wedge between the 
government and many private pro- 
ducers. And opposition leaders say 
they intend to focus on the coun- 
nys economic plight above all oth- 
er issues in national elections 
scheduled for 1990. 

“At this point, they do not know 
where to find the solution," said a 
non-American diplomat, referring 
to Sandinista leaders. “They seem 
to have readied the limits of their 
ability to managr the crisis." 

In the eariy 1970s, the Nicara- 
guan economy had one of the high- 
est growth rates in Latin America, 
fueled by a thriving export trade in 
such products as cotton and coffee. 

In analyzing subsequent events, 
Sandinista officials note that the 
government treasury that they in- 
herited in July 1979 had been 
looted by the former dictator. Gen- 
eral Anastatic Somoza. 

Since then, they say, the country 


the U.S. trade embargo and, above 
all by the war against the U.S.- 
backed Nicaraguan rebels. 

That interpretation is sharply 
disputed by opposition economists, 
who assert that the government's 
own policies drove away many of 
the country’s most knowledgeable 
businessmen through taxes, arbi- 
trary rules, and confiscation. 

The report does not dearly sup- 
port either view, but it leaves no 
doubt that the final result has been 
nothing short of catastrophic. 

Since the beginning of the rev©- 
lution, it reports, the size of the d 
Nicaraguan economy has shrank 
by nearly one-third. Exports now 
pay for only one-quarter of the cost 
of imports, and more than half of 
the total export ea rnin gs for .1989 
were already spent, through bor- 
rowing, by die end of 1988.. 

Since 1981 alone, the study findb, 
the buying power of workers' sala- 
ries, excluding noncash payments 
in food or other goods, has plum- 
meted by more than 92 percent. 
Based on population st ati stic s and 
other data presented m the report, 
per capita gross domestic product 
has fallen to the equivalent of 
about $300 a year. That is less than 
the comparable figure of $330 a 
year for Haiti, long the hena- - 
sphere's poorest nation. 

The study predicts that overall 
economic proauction in Nicaragua, 
which fell by 8 percent last year, 
will fall by at least that much again 
in 1989. Industrial production in 
1989 is predicted to shrink by 
about 20 percent. 

The report’s predictions, more- 
over, were made before a new 
round of devaluations and inflation 
this month cut the value erf the 
Nicaraguan currency, the edrdoba, 
by more than two-thirds aga i ns t 
the U.S. dollar. 

The 48-page report notes that the 
process of reviving the economy 
has been greatly hindered by the 
U.S. trade embargo, as wdl as 
American diplomatic pressure 
aimed at discouraging lending or 
aid from multilateral institutions 3 
like the International Monetary 
Fund. 

The report's findings were pre- 
sented last mouth to a meeting of 
potential aid donor countries iff. 
Stockholm and were reportedly 
presented by President Dazsd Or- 
tega Saavedra on a recent trip seek- 


1 


has borne the cost of restructuring bog new aid from European cotm- 
tbe economy to dintinate the con- tries. But Sandinista officials have 
centrations of wealth that existed 
under the Smunw r egime They ar- 
gue that recovery was aborted by 


said that the trip and meeting pro- 
duced only a fraction of the aid that 
is needed. 


Angola Truce Is a Triumph for Savimbi 




By Kenneth B. Noble 

New York Times Service 

KINSHASA, Zaire — Rushing 
through the airport here last week, 
the Angolan rebel leader, Jonas Sa- 
vimbi found himself unexpectedly 
sharing a lounge with President 
Joaquim Qnssano of Mozambique. 

Mr. Chissano, a Marxist, hugged 
Mr. Savimbi and offered him a lift 
on his personal plane. 

It was a courteous gesture among 
African leaders, particularly 
among ideological foes, that would 
have been “unthinkable a week 
ago." a U.S. diplomat remarked. 

The cease-fire agreement be- 
tween Mr. Savimbi and the Ango- 
lan government, which took effect 
Saturday, otherwise produced no 
concessions on the issue of whether 
the rebel forces have a fair claim to 
a share of power. 

But the willingness of the Afri- 
can leaders to deal with both sides 
as equals was a symbolic triumph 
for Mr. Savimbi Western dii 
mats here said. 

In the past, Mr. Savimbi leader 
of the National Union for the Total 
Independence of Angola, or UN- 
IT A, was treated as a pariah by 
much of black Africa. He was 
shunned as a “puppet" for accept- 
ing military aid from the United 
States and South Africa. 


Angola's Marxist government re- 
fused to negotiate with him, even 
though his group says its fences 
control a third of Angolan territory 
and are able to wage guerrilla war- 
fare through mudi of the country. 

“The picture of Savimbi sitting 
down with the other African lead- 
ers has given him a legitimacy that 

NEWS ANALYSIS 

he has never had before,” a West- 
ern diplomat said. “And this may 
be more important in the long run 
than the cease-fire agreement” 
Until last week, Mr. Savimbi and 
his movement in the Angolan bush 
had been largely cut off from the 
outside world. This situation began 
in December, when South Africa 
stopped flying aid, and journalists, 
into rebel-controlled territory. 

In the view of diplomats in Kin- 
shasa, the capital of neighboring 
Zaire, the cease-fire will allow the 
Angolan rebels to replenish their 
ammunition and supplies, as well 
as provide a psychological lift 
“Savimbi gave up very little," a 
Western envoy said, “mid he has 
potentially gained a lot more 
breathing space. He was dead in 
the water before the summit" 


Since 1986, the United States has 
been providing Mr. Savimbf s re- 
bels with about $15 million a year 

in militar y aggstancp, including 

Stinger ground-to-air missiles. 
Tbdr officers refuse to divulge the 
size of their forces, but Western 
analysts estimate that the insur- 
gents have about 28,000 regulars 
and as many as 37,000 other fight- 
ers. 

The meeting of African leaders 
also provided Zaire’s president, 
Mobutn Sese Scko, with a well- 
timed opportunity to {day the rede 
of Africa’s elder statesmen on die 
eve of his visit to Washington tins 
week. He will meet with President 
Geoige Bush and Secretary of Stale 
James A. Baker 3d. 

“Mobutu is not an insignificant 
individual” said a U.S. diplomat 
who said he was impressed by the 
Zairian leader’s ability to organize 
the meeting so swiftly. “He seized 
the initiative.” 

Perhaps most important for 
Zaire, the Angola peace talks have 



to the economy of Angola as well as 
to the landlocked states of southern 
Africa. The line has been repeated- 
ly damaged by rebel attacks. 


The Angolan president, Jos£ 
Eduardo dos Santos, insisted as re- 
cently as three weeks ago that be 
would not agree to a political solu- 
tion that would allow Mr. Savimbi 
to be part of a coalition govern- 
ment. In the view of diplomats in 
Kinshasa, that scenario, though 
still remote, no longer seems to oe 
out of the question. 

An important factor in the An- 
golan government’s derision to ne- 
gotiate with Mr. Savimbi a West- 
ern diplomat said, may have been 
p ressu r e Iran the Soviet Union. 
The Soviets have made no secret 
that they are wearying of pouring 
money into a conflict that no one 
could win. 

Another factor propelling the 
Marxist government toward the 
bargaining table, diplomats say, 
was the international accord 
reached last December for the 
withdrawal of the Cuban force that 
has protected Angola's government 
since independence in 1975. 

Western analysts have expre ss ed 
skepticism that Angolan troops 
could have maintained control 
without the Cubans. 

“Maybe they want to strike a 
deal- while the Cubans are still 
there, while they still have some 
leverage,” one diploma! said. 
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A Democratic Tranhale Affiance worker demonstrating fee party’s campaign sign for poteatid voters at a ratty 

Namibian Campaign Starts Exuberantly 
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By Jane Perlez 

New York Times Service 
OSHAKATT, N ami bia — The 
ng-awaited election campaign in- 
tended to decide the political com- 
plexion of independent Namibia 
has started with a burst of exuber- 
ant rallies, oratory to match and no 
visible hitches. 

Here in the north, in the fertile 
reaches of the largely desert territo- 
ry, 15,000 supporters of the South- 
West Africa People’s Organization, 
the guerrilla movement that has 
fought for independence from 
South Africa, sang freedom songs 
beneath a midday sun. 

Under a large blue, red and 
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white tent a few mite away, in a 
scene remmiscent Of a revival meet- 
ing, a smaller crowd listened to the 
leaders of the Democratic Tum- 
halle Alliance, a coalition of a doz- 
en blade, mixed-race and white po- 
litical groups that has dominated 
pre-independence administrations. 

The start of the campaign over 
the weekend came earlier than ex- 
pected — voter registration is not 
scheduled to begin until July 1 — 
and marked another step m the 
UN-supervised independence plan 
for the territory, which is also 
known as South-West Africa. 

Leaders of SWAPO, many of 
them exiles who fled because of 
their anti-South African politics, 
have been returning during the last 
two weeks to prepare for the elec- 
tion that win choose a constituent 
assembly and end 74 years of South 
African rule. 

“We are sane to give SWAPO 


of the group's Oshakati executive 
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committee, as he marshal jyftpfc 
in and out of the rally ground. 

Speaking in the Ovambo tribal 
h ea r tland, the center of SWAPO 
strength, Mr. Shivute may have 
been overstating the case. But two- 
thirds will be a benchmark figure in 
the Nov. 1 election. 

SWAPO is widely expected to 
win a majority in toe vote for the 
assembly that wifi draw up a con- 
stitution, but if it wins two-thirds it 
will be able to form a government 
on its own. 

The Democratic TtirnhaOe Alli- 
ance, led by Dirk Mudge, the fi- 
nance minister is the pre-indepen- 
dence government, is campaigning 
to hold the SWAPO margin below 
two-thirds and thus force a coali- 
tion government. 

The two parties are competing 
for allegiance among an estimated 
750,000 Yoteis in the population of 
13 million. 

Roughly 85 percent of Namib- 
ians are blade; the percentage is 
even hi ghe r in the north, where the 
Ovambo are the dominant ertunV- 

group. 

Still, the alliance operatives who 


Girl Dies at Noire Dame 
During Suicide of Man 

Con^iled h Our Staff From Dispatches 

PARIS — An unidentified man 
jumped from a tower of Notre 
Dame Cathedral on Monday, kill- 
ing himself and a girl standing on 
the pavement below, the police 
said. 

The police said he jumped at 
about 11:00 AAl and struck a 14- 
year-old giri who was with a group 
visiting the sire Both died instant- 
ly, the police said. (AP, UPI) 


ran an organized, well-financed 
two-plane weekend campaigi 
swing over vast distances for Mi 
Mudge and his vice president. Mi 
shake Muyango, seemed heartena 
by their prospects. 

In Katima Mulilo, a town on th 
Zambian border, sevoal thQiioun 
people carrying alliance placard 
ran and sang alongside a pkkuj 
truck carrying Mr. Mudge and Mi 
Muyongo. Many had been bused h 
from outlying villages the night be 
fore and given a free meal a part 
«. T-shirt and lodging. 

Truc kl oads of territorial police 
men parked tinder shade tree 
alongside the white vehicles of U> 
soldiers who have been assigned u 
ensure free and fair elections. 

In the Ovambo area, UN off! 
oals have expressed concern thai 
the campaigning could be throws 
into tunned by South African-let 
counterinsurgency forces who haw 
been incorporated into the local 
police. But there was no apparent 
toterfwence by security forces al 
the rallies Sunday, and a high-spir- 
ited tone prevailed at both. 

As a few cars covered with alli- 
ance posters drove along the 
crowded road outside the SWAPO 
rally, there was good-natured heck- 
wag. 

SWAPO s u pp orte rs. 


iathdrnrkS^ScSS 

1 1 years, flashed clenched fists, a 
alliance backers responded w 

Victory signal 9 

Simon Kaukungwa, a- SWA] 
leader who had been away for 
years, addressed die crowd ft 
called for a spirit of forgiveness, 
“We are not advocating a ot 
party state." he said. D eclaring ti 
SWAPO could count on the su 
port of Namibian business, a gro 1 
supportive of the awaa 
tie added; “We won’t bite the hflJ 
that is now feeding us." 
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ARTS / LEISURE 

Hanae Mori: Fashion That Fuses East With West 


/nfenwiioRB/ Herald Tribune 

~ Fashion's Madame 

£, p2!f?, y Righted briefly in 
?*** *» Quite stffl, 
^dceT'^*** ha “’ above a fuscMft 
"They call me the Iron Butter- 
fjy. M ys Hanae Mori, who cele- 
brates 35 years of fashion in Tokyo 
oa Fnday. A re trospective exhibi- 

SUZY MENKES 

doo of her work and a gala 
w 2*** Japanese designer who 
has broken down barriers in a tra- 
ditionally male society and fused 
East with West 

■ “My major work has been to 
bndge the two cultures of Western 
*nd Asian style," she says. “Be- 
cause of tte exhibition, I have been 
jWnkmg about my work. I have 
■brought something into Japan that 
ts completely Western: my clothes. 
But then I have transformed them 
with very Japanese beauty. It has 

■ not been perfect —but that is what 

. I have been striving for."' 

. It is an accurate summary of 
Hanae Mori’s achievement. She is a 
.graduate in Japanese literature 
- with a business that spans the 
globe- Yet, in spite of a fiercely 
loyal clientele in the United States, 
.she sdll does not speak English 
well. 

. Her clothes speak for her: Un> 

. lored suits and neat dresses that 
. express in their silhouettes acertain 
butterfly-wing fragility, colors that 
are dear and translucent; Quid eve- 


but exotic blooms of the EasL In a 
recent couture collection site used 
Japanese calligraphy as a delicate 
grey-on-ivory pattern on chiffon. 

“My earliest fashion memory is 
when I was was very, very small," 
she says. “There was a festival and I 
was wearing a Itimrem with long 




Hanae Mori (above) photographed 
by Richard Avedon; at rights a EGro 
photograph of a 1983 black sod white 
sffle gazar design that wiD be on ex- 
hibit in Tokyo hi July. 



sleeves. It was m^rle of silk cripe 
and I shall never forget the feeling 
of the m«tg™T and its pattan of 
butterflies and flowers." She p aints 
a vivid picture of herself — a doc- 
tor’s daughter — d i p pin g her 
hands with pleasure as the pared of 
kimonos arrived from Tokyo. 

_ She likes to show “the drama erf' 
Her through clothes — just as die 
did when she started her career as a 
costume designer for the «nem» in 
the 1950s, before she opened her 
first Tokyo store on the Ginza in 
1955. There are sow 67 Hanae 
Mori shops in Japan, a flagship 


store in New York, one shop in 
Monaco and two in Paris, with a 
new store opening on the Faubourg 
Saim-Honoit in July. 

She still designs for the movies, 
and has recently been working on a 
life of Kafka starring Valerie Ka- 
p risky and on a childr en's nnwacal 

m Tokyo. She has waked in the 
cinema with the directors Akira 
Kurosawa and Kenzi Kfizoguchi. 
and she suggests that her cinematic 
background has altered her percep- 
tions of fashion. 

“I am different from other wom- 
en designers because of working in 


Elms,” die says. “It taught me to 
look at women from the standpoint 
of a third pencil, not from a per- 
sonal point of view.” 

She was drawn to Paris fashion 
by a meeting with Coco Gland in 
the 1960s, when the veteran design- 
er, sensing perhaps a kindred fash- 
ion spirit from the East, an- 
nounced, “Yon have magnificent 
black hair, we mnst dress you in 
orange like the sun." 

Hanae Mori realized her dream 
of setting up her own couture house 
in Paris, mid was accepted as a 
member of the Chambre Syndicate 


de la Haute Couture (its only Japa- 
nese member) in 1977. Thai was 
just before Japan's new wave de- 
signers broke into French fashion 
in the 1980s, shocking the estab- 
lishment with their brutal rejection 
of accepted Western norms erf sil- 
houette and structure. Hanae Mori 
stood apart Her clothes are con- 
ventional enough to have been 
worn by Princess Grace of Monaco 
and presidents* wives — among 
them, Nancy Reagan. 

The fashion bouse is brill on toe 
Parisian couture modeL Madame 
Mori sees it as the fountainhead of 
her creativity, describing the de- 
signs as emerging from the best 
materials “little byjittle, like mak- 
ing a sculpture." The couture and 
its private clients are supported by 
a ready-to-wear and franchise busi- 
ness that g rossed S400 million in 
1988. 

She reflects on the etin^gea she 
has seen: clothes no longer struc- 
tured for ritual women 

free to cast off the layers of under- 
clothes that she used to see in the 
fitting rooms; the wave of color 
that broke over Japanese women 
when they were liberated from a 
uniform khaki and navy Hue. 

But she stQl finds fundamental 
differences between Asian and 
Western women. 

“It's very interesting and enjoy- 
able to create for American cus- 
tomers because each person wants 
to stress her individuality she 
says. 

In Japan, pari^m unit embroi- 
dery is traditionally hidden on the 
inside of a kimono, reflecting the 
phitosophy that beamy in a woman 
comes from concealing her individ- 
uahly. AH of Hanae Mori’s work 
has a restraint and discretion, with- 
out seeming austere, that is seen 
especially in the gentle tailoring. 

She herself is steeped in her 
country’s culture. 


“I have a small treasure chest 
hidden among my feelings,” she 
says. “I pull out each drawer and 
try to find the treasure that best fits 
the culture and the age we are now 
living in." 

The phitHtion will be held July 4 
to 16 in The Space, on the fifth 
floor of the Hanae Mori building in 
Tokyo, a futuristic glass edifice de- 
signed by architect Kenzo Tange. 

The exhibition wfli be preceded 
by two days of fashion showings 
for the public. There are plans to 
bring the show, which is a synthesis 
of archive and current material, to 
Paris next year. An art book, with 



glish joint edition in the fall. 

Hanae Mori, who plays host on 
Friday to friends and diems from 
round the world, is now 63. She has 
two sons in the business, ate in 
charge of the Hanae Mori Founda- 
tion. which works on cultural 
events bridging East and West; the 
other the chrinntm of her French 
company. 

Her husband, whose family is in 
textiles, has always been her busi- 
ness partner. In her personal life, 
Ha nae Mori has therefore retained 
traditional values, in spite of pio- 
neering a commercial empire. 

“Family is very important to 
me,” she says. “And they have all 
contributed in some way to the 
business. If it came to choosing 
between my family and my work, I 
would choose family.” 

Her success, against the odds 
and against her culture, is a parable 
for women in both East and WesL 

“The fight was always within 
oneself.” she says. “To fight means 
to become stronger. I loved my 
work. I loved what I was doing and 
l was healthy. I am thankful that I 
was able to cone through.” 
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Paul Simon in Russia: Rock and Reality 
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Pud Simon on stage in Moscow. 


By Michael Dobbs 

Workington Pott Service 

M OSCOW — It was a novel 
and exhilarating sight, even 
for a city that is beginning to get a 
little jaded by the procession of 
American rock stars. 

Paul Simon was on stage, his fist 
thrust upward in a black power 
salute. Exiled black singers were 
singing “God Bless Africa,” the an- 
them <rf the African National Con- 

gress. Shouts of “Power to the peo- 
ple” in Zulu rang out from African 
students in the audience. 

The Soviet government has been 
providing rhetorical support to the 
arm-apartheid struggle in South 
Africa since it began. But there is 
all the difference in the world be- 
tween an official cause and a popu- 
lar one. The black liberation move- 
ment is one of those issues that has 
provided fodder fa countless edi- 
torials in Pravda, but has never 
excited any particular emotion 
from ordinary Soviet citizens. 

At first the Soviets did not seem 
to know quite what to make of the 
first international anti-apartheid 
rock concert to hit the capital of 
wofd communism. But tbe audi- 
ence gradually got into the mood, 
particularly after the stare was 
practically stormed by US. Em- 
bassy Marine guards who behaved 
as if they had subsisted on a diet of 
“Graodand” albums ever once 
they bad arrived in Moscow. 

By the end of the three-hour 
show in an open-air theater in Mos- 
cow’s Gorky Park Saturday night, 
Soviet soldiers were placing their 
caps on the heads of jhtertuggmg 
American teen-agers. African stu- 
dents from Patrice Lumumba Uni- 
versity here were dancing delirious- 
ly on benches. Soviet youths were 
swaying bad: and forth to “Hie 
Sounds of Silence” as flames from 
hundreds of cigarette tighten flick- 
ered in the darkness. 

Simon’s two concerts in Moscow 
are the highlig ht of a nine-country 
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1 La Vila' 

‘ 6 On with 

[equal io' 

■ ■ io Welcome item 
'■ 13 Paragon 
. 14 Fad 

. 15 Yearning sound 

16 Very clever 
planner 

18 Crucifix letters 

19 Pulley wheel 

20 Siring on Ihe 
linger, eg 

. 22 Palmas 

. 23 Bet 

24 'll was by 

despai' 

Marvell 

29 Swelling 
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Trevanian 

33 Laughing 


36 Kin ot p D O 
38 Church areas 

40 Entertainer 
Adams 

41 Pointed Comb 
form 

43 Sandy hills al 
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45 out 

(supplement) 

46 Long-run TV hil 
48 Happened again 
50 Categories 

53 Actress Hagen 

54 Surpasses in a 
logomachy 

56 Hurries 
60 Adult chigger 
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Penmnes 

63 Ripening agent 

64 Fancy case 

65 Causing goose 
pimples 

96 Gentleman's 

tule 

6T Wallet nems 
68 Armada 
conqueror 
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DOWN 

1 Loses 
sharpness 

2 Harem room 

3 — - . majesle 

4 Bison's cousin 

5 Raise 

6 Law's limb 

7 Full-house 
component 

8 A vice President 
under Nixon 

9 Writer Ban Ray 

10 Telepathist 

11 Jibe 


12 Last stop before 
home 

15 For an indefinite 
period 

17 “ soft peace 

. . Ben Jonson 

21 Stravinsky 

24 Serpentine 
squeezers 

25 Bridge position 

28 Intellect 

27 Hoople's 
expletive 

28 ' on 

Sunday.' I960 
trim 

32 Painter Magritte 

34 US. missile 


35 off (angry) 

37 Wall coaling 
39 Hold fast 
42 Pelion's partner 
44 Sewed up 
47 Head protector 

49 Slice o( bacon 

50 Stupors 

51 Playwright 
Pirandello 

52 Emulate Dorothy 
HamilJ 

K Flabbergast 
57 Israeli dance 
59 Actor Estrada 
59 Old dirh 
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European tour that opened in Brus- 
sels earlier this month. The 47- 
year-dld musician is traveling with 
a group of exiled South African 
singers, including Hugh Masekda 
and Miriam Makeba, as well as the 
cere of the Gracdand Band. 

“People seem to have a thirst fa 
this lrinH of music,” said Simo n, 
whose albums have never been 
marketed here but are widely avail- 
able on bootlegged cassettes. “It’s 
gpod that we can satisfy it, at least 
partially.” 

Simon, who is melting his first 
trip to the Soviet Union, has miwit 
thne for sightseeing. In Leningrad 
(“what a beautiful city”), he took 
the hydrofoil and visited “a hilari- 
ously bad nightclub revue.” In 
Moscow he wound down from his 
opening concert Saturday by 
spending four hours at the annual 
all-night street party thrown in one 
of the “foreign ghettos,” apartment 
blocks reserved fa diplomats and 
foreign journalists. 

Masekda is considerably less 
diplomatic about Moscow, describ- 
ing the Soviet capital as “a nrid-’60s 
version of Lagos, Conakry and Pre- 
toria, all muted together.” The cor- 
ruption reminds him of capitalist 
Nigeria, the bureaucracy erf social- 
ist Guinea and the “latent racism” 
of white South Africa. 

“South African kids live in com- 
plete squalor; the conditions are 
heartbreaking,” said Masekda, 
who visited a student dorm at Pa- 
trice Lumumba University. “They 
tell us that they find Russian soci- 
ety racist, that they are frequently 
called monkeys.” 

But the Pretoria-Moscow com- 
parison involves more than simply 
racism. “We walked down to Red 
Square the other day. It was like 

gomg to the union braiding (gov- 
ernment offices) in Pretoria. People 
blow whistles at you all the tune. , 
There are certain places Mure you 
should walk and other places where 
you shouldn’t walk. Kit you have I 
absolutely no idea which is which." 


U.S. Entertainers 
Cancel Concert in 
Black Homeland 

The Associated Press 

J OHANNESBUk . — The 
Commodores, a black Ameri- 
can pflgni£ group, twx canceled a 
July concert in Sun City because of 
pressure from anti-apartheid 
groups. 

The South Africans Musicians 
Alliance warned last wed: that it 
planned protests against the 
group’s visit to Sun City, the capital 
of tne nominally independent 
black homeland of Bophuthats- 
wana. Anti-apartheid advocates 
object to the homeland system that 
riaagnatflg certain areas of the 
country fa specific tribes. 

“This action restricts cultural 
freedom in the same way that 
apartheid abuses people’s freedom 
of speech and choice,” said Hazel 
Feldman, eauenammeni director of 

Sim Intern ational She 80 tteT- 

ceot of the 30,000 tickets sold fa 
the July 7 concert were bought by 
blacks. 

“The Commodores, who have 
won awards in toe Stales fa their 
commitment to the people by the 
NAACP, were deeply sincere in 
their belief that thrir trip would 
bringjqyioiheirtbcmsandsoffans, 
wide focusing on toeir commit- 
ment to the abolition of apartheid,” 
toe said Monday. 

Son Qty, South Africa’s version 
of Las Vegas, pays premium prices 
and has attracted such acts as 
Frank Sinatra, Rod Stewart, and 
recently, Laura Bnumigan and 
Irene Cara. 


Many of the Soviets among the 
more than 5,000 concertgoerc who 
attended Saturday night’s perfor- 
mance had first listened to Paul 
Simon songs back in the ’60s, when 
they had the exotic taste of forbid- 
den fruit The first recordings of 
Western rock records were made 
from Voce of America and British 
Broadcasting Corp. shortwave ra- 
dio broadcasts- Then, as Soviets 
began to travel, albums would be 
smuggled back into the country. 

“We have clubs where we ex- 
change albums of Western rock 
stars. It’s impossible to boy most of 
these here; so we simply 

copy them from other people,” said 


Leonid Danyushevsky, who has 
five Paul Simon cassettes in his 
collection. “1 can’t five without this 
music.” 

The ANC anthem, which con- 
cluded the show, had the Marines 
on their feet, rlwnrfring their fists. 
The Soviet spectators looked bewil- 
dered, but it did not matter to the 
exiled South Africans malting their 
first appearance in a communist 
country. 

“Basically we sing this fa our- 
selves. If people understand it, 
that’s fine. It gives us a cer tain kind 
of mournful solitude,” said Mase- 
kda. 
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Dress from 1969 collection featuring caffigraphy on chiffon. 
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in Paris 
special prices 
end of season 

Marie-Martine 

8 rue de Sdvres, Paris 6th. 
Tei. : (1)42 22 18 44 


SALE 

30 * - 50 * reduced 

OSCAR DE LA RENTA 
ADOLFO 

Fashion Collection 

PHBppa’s MocfeVertrieb 
Frankfurter Str. 142, 

6078 Neu-benburg 
W. Germany, TeL (0)610231285 
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NEW YORK — Slock prices turned lower 
Monday on the New York Slock Exchange, as 
traders cashed in some of the gains that carried 
the market to new post-collapse highs last week. 

The Dow Jones industrial average, which rose 
49.70 points on Friday, dropped back 20.49 to 
2.51 1.38. Dedining issues outnumbered ad- 
vances by about 4 to 3. 

Volume on the Big Board came to about 
143.60 million shares, down from 198.72 million 
in the previous session. Nationwide, consolidat- 
ed volume in NYSE-listed issues, including 
trades in those stocks on regional exchanges 
and in the over-the-counter market, totaled 
171.38 million shares. 

The market's climb last week to new peaks 
since the debacle in the fall of 1987 was spurred 
by accumulating evidence of a slowing econo- 
my. 

The market opened on a weaker note and 
remained mostly lower in the wake of Friday's 
rally, which stemmed from an unexpected (hop 
in new durable goods orders in May and institu- 
tional buying ahead of the end of the second 
quarter. 

“We’re seeing some normal profit-taking af- 
ter the market's big surge," said Monte Gordon, 
research director of Dreyfus Corp. 

While the durable goods Figures and other 
economic reports issued last week reflected the 
slowing economy, raising hopes for an easing in 
inflation and interest-rate pressures, Mr. Gor- 
don said some of the selling was the result of 
investors having second thoughts about the 
data. 


“There’s a “wait-and-see' attitude in the mar- 
ket right now as to whether the Federal Reserve 
will ease up on interest rates." he said. “There is 
also some concern as to whether the economic 
slowdown will lead to a recession.” 

Mr. Gordon said trading was subdued in light 
of the fact that most institutions wrapped up 
their end-of-lhe-quarter buying Friday b e c aus e 
it takes five days to complete transactions under 
nor mal circumstances. 

As interest rates fell in the credit markets, 
rumors circulated that the Federal Reserve 
might soon lower its discount rate, the charge it 
sets on loans to private financial institutions. 

The Fed took no such step immediately, how- 
ever, and traders began the new week in a more 
cautious mood. 

Brokers also noted that the market was run- 
ning out of support from “window dressing” by 
money managers at investing institutions ready- 
ing their portfolios for midyear reports to cli- 
ents. 

The dropoff in activity fit a recent pattern. 
Monday has been the slowest session of each 
week so far in June. 

Time Inc. fell I ft to 164, after trading early in 
the session as high as 172W. Late Friday Para- 
mount Communications, bidding to wrest Tune 
away from a planned merger with Warner Com- 
munications. increased its offer for Time from 
SI75 a share to $200 a share. 

Paramount, which gained 2ft to 60ft. was the 
most active NYSE issue. Warner rose V* to 58ft. 

' Standard & Poor's industrial index fed 1.76 
to 373 JO, and SAP's 500-stock composite index 
was down 1.40 at 326.60. (AP. UPI) 
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24ft 24V* - ft 
lift lift 
12ft 129* + ft 
14ft 14ft + ft 
39V* J9ft + ft 
34ft W* - to 
72ft 22ft- ft 
3ft 3ft + to 
14 14 - ft 

40ft 40ft- ft 
37V* 37ft -Ift 
71* 7ft + V* 
25ft 2Sft+ ft 
4ft 4ft + V* 
14 14ft- ft 

30ft 30ft 

2ft 2ft 
22*4. 22ft — ft 
9b «<*+ V* 
51ft Sift — Jto 
19 19ft _ ft 

471to 471ft ijft 
38ft 38ft + ft 

23ft Z3ft _ 
40V* 40ft + ft 
51ft Sift - 
5ft 5ft + ft 
21 27ft + ft 
lift 12 - ft 
47ft 48 + to 

17ft 176 - ft 
• 9* 


sift wto 

in* lift + ft 
Bto Slto- ft 
17ft 18 + to 

38to 3M - ft 
349* 34ft 
27V* 22ft + ft 
22ft ZJto + V* 
33ft 33ft 
IK* 109* - to 
25V* 2bft + ft 
lift 28ft- to 
17to 12ft 
rm aft - «* 
70ft 79ft 


15ft 

lOto ChoStl n 



12V 

nv 

17V + V 

5ft 

3ft ChortC 


1.1 4 404 

Aft 

4ft 

4V ♦ ft 

40V 77to Chase 



38V 

»ft 

38V - V 

52ft 48V Chose pf 

5J5 


Sift 

SIV 

Sift + V 




44ft 

66 

*4 + * 

27V, 

24 ft Cfne p#G 



26ft 

2&ft 

Mft 

Bft 

JV Chous 


_ _ 20B 

6ft 

6ft 

bft — ft 





2»ft 



36V 29V? Chertiod 

IS* 


35V 

J4V 

35V + V 


29 ChmBnk 

X72 

76 3 IIA 

Mto 

15V 

36 - V 


4 CtlBk B 



4to 

4ft 

4 to 

9V 





SV 

47V? 42 CUSH Dt 

4B9e 114 _ 2 

«7V 

42V 

47V 

47to 






77V 

24ft ChB PfD 



26V 

26ft 

26V + ft 

35ft 20ft ChWal 

JO 

8 29 1516 

35V 

Mft 

35ft + ft 


17^ Cnac* 

37 



m 


57 to 

47V Chevrn 

XB0 

SJ 13 3852 

SJft 

57V 

5X1? + "? 

lJTVIXto ChlMlw 

KLOOe 14J 21 6 

139V 

139k? 139'?- ft 

77 

K Chi TAJ pi 






10V 

7V OlkFull 

Jll 


8ft 

BV 

BV- ft 

44'? 

If.? ChrtaCr 

1841 

48 46 651 

Jfft 

Aft 

39 - V 


35ft 38 CorBIk 
91* SV* CTF 
47 41ft CT5F Pt 
IV* 5ft CntCrd 
7 4ft CnrrMt 
40 139* Cra la 

2SV* 719* Crew 
an. 47V* CrarR* 
239* 1411 CrmpK s 
19ft 12V* CrmldS 
71 16 Creel pf 

100ft 00 Crtnl of 
S2ft 37 CwnCk * 
Slto ISft CrvsBd 
47 339* CulOrti 

9ft 4ft CulldPt 
72ft 45 CumEn 


124 

.10 

XU 


14 14 
1.1 - 
7.9 _ 

14 IS 

800 142 6 

- 13 45 

120 X7 9 1147 

_ 17 2I& 
_ is III 
20 80 5 488 

121 II. I - 49 

1X75 ISJ . 99 

_ 14 1353 
JO J 16 309 

20 IJ 177 2 

_ _ 16901 
U0 12 _ 356 


619k 489* CurTW 
109* 59* Cvcare 
30ft 20V* CvdPln 
14to TV* CvpScri 
209* 18 Cyprw* s 
Bft Slto Cypm pt 


Zl 11 27 

— 213 « 

- 6 11 

- 18 1129 

- 5 1450 

93 


I 5 

77ft 15V DCNY 

40r 

73 _ 

59 

27V? 241? DPL 

z» 

66 9 

383 

■ato UV Dal lea 

M 

16 139 

39 

47V 34 DanoCp 

UO 

XI 10 

J9J 

70 17V Danher 



744 

Uft 7ft Daniel 

.18 

IA 27 

349 

75 Mto DotoGa 
SV Sto Datowl 



842 

26V 71ft Da lot Pt 

4.94 

2X0 _ 

65 


3 44 
826u 8ft 
183 5ft 

36ft 
77 
52 
22to 
181* 
169* 
■ IV* 
49V* 
30ft 
4k 
9ft 


SO 
12 
60 
7to 
26 
V2 
269* 
59 


34ft 34V, - ft 

9ft 9 1 b — 1* 
45*1 46 + 1ft 

•ft 8ft + 1* 
59* Sft 
38 36 

269k 27 
50to 50V* -IV* 
21ft 22V* + V* 
13ft lift _ 
left 164* + to 
88V* 81 - ft 

479b a + 9* 
30ft 30ft + ft 
4b 4ft — to 
9 9 - V* 

Uto 681b - V* 
SO 50 - to 

lift 12 

Sfto 599* — 9* 
69* 7 + to 

nvv nv* - ft 
269* 2bV*- ft 
=3* r. > 


99* 5V* DraOta 
17to 11 DavWtr 
55 34ft DaVtHd 
34V. 74 to OeaiFd 
9ft Bft DWG I 
63 «1ft Deere 
18 15V* DctVal 

19ft 169k DrtmPL 
719* 459b DeUnAr 
Mto Ift Deltaw 


69* 


DeHuna 


& 


Vtlft Sto ChTlsn 
27V* 21*. Chorsir 
73V* 57V* Clwl* 
10V j 5 Churcm 
5 3V* Chvran 


I JO 4 7 
2J7 3J 
JJlr J 
.140 IS 


5 

5 32*0 
B 1061 
„ 171 
_ 47 


25to 

71to 

59b 

4ft 


1SV 30V Cllcare 

XJ6 

6.9 

II 

141 

19ft 


Ai 

XI 



33V 

28 74V CinGE 

X32 

85 

7 

17V4 

77ft 

liV BV ClneOd 

37 

XJ 

21 

254 

?1«? 

13V 

lift 11 V Circlet. 

30 

2J 

12 

1316 

Wi 

43ft Mto Oreut 

16 

J 

IS 

IB 

BIB 

91 

47ft 

43 

34ft 22k? OUcore 

1 63 

50 



37V 

17V <1V Cltco Pi 

CDDe 

9.1 


197 

<W* 


TJTOt 

8* 


VS 

78to 


1J4 


IU 



J2<? Jlft City Ben 
Ito to CkJW 

1.12 

XJ 

6 

274 

J*ft 

ft 

II 3ft Clolr51 
38ft 77V ClorkE 

10 7ft CJcnrH s 

.10 

lj) 

1* 

15 

* 

465 

2*4 

175 

HI 

38V 

9 


7ft bto OcmGIb 
T3to Uft CJvOt 
74*. 649k ChrEI Pt 
399* 27V* Clarox 
71ft 17ft ClubMd 
13ft Bto COOCtun 
18 to 14 CoadSv 
47ft TBft Cocraal 
60to 36 to Coco Cl 
If*- 17ft CocaCE 
2 to ft viCdlac 
S2*e 40ft Co*sP 


8-20 
- 8 111 
99-4200 
11 IS ” 


.40 

40 

IJ6 


le8a 28 


7to 
309* 

749* 

71 6U 299* 
72 Tito 
751 *to 
. 3I6U I Bto 
15 1160U <21* 
U » 3945 59ft 
J 17 767 179* 
_ _ 517 9 m 
U 43u 53ft 


2.1 


15 


ColflP Of 425 64 _ 4710 


ColFds 

ID t'/a ColHIn n 
10 5ft CcIlHI n 
17V* lift Colin* n 
10ft 9V. CdllUu 
45ft Mto ColGoi 
21ft Sft CoIPnd 
llto Ato ColumS 
lift Aft Coi5v pf 
Mft 27ft C5P el 
lllto 105 ESP <M o 1125 US 
36 25to OnbEn ISO 3J 
a 19 l * Comd 1 5 24 9 

nft left CmMlJ s 44 21 

199b 9v* Cemdre 
MV* 36 to CffleE 3J» 80 

38ft 77 CwE of 14- M 
»’* 18 CwE or 1.90 9 J 
ato 19ft CwE nr 200 9S 
IWtoUEto CwE pi 1725 1X3 
ato 24': CarE pr 2J7 94 


.16 .. _ . 

■Ift 1.9 _ A2a 

130 128 - <07 
.0** S _ 80 

J9 ’ _ (290 10 

200 44 a 2412U 4£to 
_ 150 1449BU 23ft 
a XB 6 542 10ft 


Wto 

9ft 

9ft 

lift 


145 1X3 - 


10 


. 10ft 
3 aft 
4500 113 
1623 » 
601 76ft 
■J 21 to 
1633 lift 


12aY789 JTft 
Ml J7to 

- <ia a*.4 

_ k+4 21 V* 

. viia i04 

- U Mft 


TS 1 * 25ft — ’.* 
■Uft 7Dto- to 
5ft 59* + ft 
4 4 - ft 

35ft 3SVj - ft 
32ft 33 - ft 

27to 2T9* + ft 
aft 2IH - ft 
111* 13 — to 

12V* 12ft 
469* 46to 
419* 41ft - ft 
JTft 27ft ♦ ft 
65ft «5to + ft 
7*to 7Ito + to 
3 r* SO* + to 
33to 34ft + ft 
Ire Vi — 
9to 9to - to 
37ft 17ft- to 
Bto Ift 
7ft 7-* 

30ft 309* 

74ft 74ft 
39to 399* + to 
71ft aft - to 
9ft 9to _ 
IB IBto to to 
41 47ft 4. Ift 
50ft 589*— I 
T7to 17ft - ft 
ft ft — '•» 
52 52ft + ft 
63 *6 — to 

19'-* 19V# 

«to (to _ 

9to 9ft + ft 
llto lift + ■* 
9ft 10 + to 

45 45ft to ft 
71ft 73 * 1ft 

10 IDV* — ft 
10ft 101* - ft 
aw av* — to 
lITtolU *7 
11”. 31ft- ft 
75Ya 26ft + to 
21 71to ♦ ft 
179* I7ft- ft 
371b 37ft 
37to 37to — ft 

a a* + to 
ato av* + 9* 

104 104 — to 

av. aft + ’v 


SS12S » 

SDV* 29ft DcSota 

V?'£ gSTpt 

77 *69* DetE Pt 

*6 DetE Pt 
34ft DE PTF 
347* DE P<B 

ttSftS&r 

25ft 18ft DtooP C 
33ft 199* DtGlor 
16ft 8 DtaSO 

S ft 12ft DSURM 
ft Ml* DSfiR pi 

452 s; 8IS& 1 

a Mft DWfon 

177ft 86ft D total 
*3to 39ft Dillard 
16to 12 DlmeNY 
95to 69 Dfanj** 

29ft 21V* DEI 
6Vk 3ft Dlvreln 
45 40ft DOW1R5 
151* Oft Own tar 
259* 1*ft Donald 
46ft 32 Donllev 
36ft 26ft Dover S 
MXP* 81 OowOl 
38 3*ft DcwJra 
27ft 14ft Downey 
27ft 14ft Drevo 
47ft 25ft Dresr 
Tto 3ft Dreshr 
32ft Mto Dreyfus 

104* 9ft DryStn 
12 lOto DrvSrG n IM 
1131b 78V* duPant 430 
Oft duPnl pt 
Mto 49ft auPid pt 
9ft 7ft DuWPh 
SJV; 47ft DubeP 
97 a Duka pt 
Tift c ouke pt 
95ft 82ft Duke of 
Aft 49* DukeR n 
5*9* 4k DunBrd 
70ft Mft DuOLt 
» IT'ft Dim Pi 
2 1 to 18to Dim of 
2Tb Wto Duo orK 
73ft 68 Dud Pt 

r 


179b 17ft + ft 
M 26ft + ft 
17ft lift + ft 
41ft 419* - ft 
I7to 17to - ft 

rs*:& 

4ft 5 - ft 

Sft 22ft 
Ato 6ft 
159* 15ft -IV* 

9 9 - ft 

SBft 5Bft- to 
17ft 17ft- to 
189 m 19 + to 

71ft 719k + ft 
16 16V* 

4V> 4ft 
3V aft + ft 
2*1* 299* — ft 

7% sa-"? 

*3ft 93ft +1 
75ft 75ft- ft 
74 - ft 
i+ ft 

239* Mto -Ift 
25 76 ♦ 96 

3116 3Vft + lb 
89* Bft _ 

rs* •; 

A*JT“ - 

20ft 21 + ft 

9116 9Vft - ft 
60ft 42V* +1 
14 14 + ft 

sssr ? 

Sft Sft 
44 449* + ft 

139* 17ft _ 
17*. ITto — ft 


39V* 199*- ft 
4ft 4ft 

IW 10ft 

(UP M II JD47 1119* 1109* 11 IV* _ 
3-50 82 — I 42ft 42ft 42ft + ft 

4 50 BJ _ «J 54ft Mto Mto + to 

•77o 86 -<1*26 8ft 8ft 8ft + I* 
2.96 S.9 13 7H3 50ft 50 50 - ft 

■JO 92 - zlO toft 94V* toft 

820 931 _ ilD 91 91 91 — ft 

■28 8? -ii77»o n av* a +i 

6§eiu - 41 Sft Sft 59*- to 
280 14 71 51 a 5 Sft 58to 58V6 - ft 

128 62 11 «5u 209* 209* 20ft + V* 

IJ7 fl . :IM l» If 19 - to 

XOC 96 _ 1 1500u aft 209. 20*. — ft 

no u . ii a aft a +i 

7JB 9.9 - 1100 729k 77to 7J9b - to 


HMfi*Lwi SMC* DIv. YMPE 45 HM) Lme ♦ PM. OlVe 


into 

68 

aft 

ito 

Mft 

20ft 

131* 

96J* 

219* 

7916 

48ft 

3J 

2016 

77ft 


40 

ato 

3ft 

65 

369k 

7V, 

199m 


56ft 

15 

av* 

JSft 

llto 

10ft 

Mto 

10ft 

Mft 

14ft 

Sto 

18ft 


15ft 

33ft 

9ft 


_ FOvB pf 
»to FFB 

“av* FrtiJP 

*29* Flntstc 
22ft Flntlf Pi 
•78 FlItSlA 
31ft Flln DfB 
IJto FIMla 
109* FBPo 
19ft FdUC 
17ft FunRI 
Hft FIVoBJc 
37to FTWDCh 
23ft Flrsmr 
lift FsJFed t 
* Flscfdj 
7«ft Fimprs 
19ft FleetEn 
79ft Flemnp 

21 Flaws i 
79* F tool PI 
Bft FIdEC 
33to FloPrp 
Sft FlwGen 
16ft Flower 

K Fluor 
fedteC 
69* FlfUllG 
4*v* FerdM 
13ft F1D90T 
124* FasrtVb 
27V* Faxbro 

■to France 

♦ft FrfcPr n 
19** FmfeRe 
8ft FrkUn n 
10ft FMEP 
10V. F.VGC 
3ft FMOG 
9ft FMCC % 
M F ref Me 
77to FrnfM pi 
27ft FMRP 
ift Fmm 
5ft FrW pfA 
259* Funua 
6ft FurrsB 


lJTe 7JB 
260 8* 
2.15 7.7 

320 U 
100 46 

737 KU 


1-S2 3J 
1.12 42 


M 16 
.16 J 
UD 4J 
JBD 13 
100 62 
126 M 
.44 U 
M IJ 
33a 11 
IJ05 106 
J8D 6 
1.V7 VL9 
X20B 17J 
JH J 
IJOeMJ 

130a 4J 
167 U 
XiieiU 

1671 166 
J2 1.1 
UO 182 


JOT IUi II 

= e.B ^ 

JO IBS Mto 
4 a 

- 4SB1 1ft 

- 116 Mto 

10 *881 169* 

VI IR lift 

* 1095 Mft 
16«ia« 199* 

10 <518 29ft 

10 167 Bft 

8 IBI Mto 

9 15BU 20ft 

- ra zra 
9 HM an* 

9 301 27ft 

16 173 Itto 

a 250 35 
_ 79 7ft 

17 66 b3to 

11 952 36V* 

_ 747 bft 

17 543 l?ft 

30 Ie80 319* 
15 64 24ft 

4 207 Wi 

4 52a 49V* 
_ 46 T49k 

26 W 2F4 
33 337 32V* 

_ el loss 
_ <174 996 

13 X 174 34ft 

- 165 9ft 

32 «0 12to 
19 47 um 

7 xfl Sft 
7 57 16ft 

■ 139 25V, 

_ *7 HVi 

10 2380 2596 


SvaT 


_ _ + ft 
9ft 9ft + to 
64ft 648* -19* 

a a + i* 

Hk 1ft - V* 
Mto 34'A + to 
159* 169*+ 9* 
13ft Uft 
25ft 35ft — ft 


7 9 
4Sto 
Mft 
29ft 
Mft 
279* 
77ft 
30ft 
Mft 
28k 
63V. 


39ft + ft 
459*'+ ft 
2486 + ft 
20ft- ft 
Mft — ft 
279*— ft 
27ft + to 
Mft— 96 
34ft + ft 


LOW Stock 


» I 
High 

47ft 

47th 

61 


51ft 

Sft 

7ft 

ato 


lift 5ft InUtai 
41ft 3SV6 IPWIIG 
19ft !5ft lowaRa 
258* fl* looks 
14 79k IPCOCP 

9 7ft tMtv n 

2Sto 16ft IM 
60 48 Iff pf 


Dlv _ Y1d . K . 


Sta 

10» Htoh 


j jwiPik gi^ p 


S ib IWUUn . 

InIMn Pf 
cvft Intm pfA 
51ft Intw ore 
26ft WtMrfl 
43ft llUPpp 

3ft intRecf 
78* IT Cre 
71 IntpBO 5 
2 Oft InfstPto 
22ft InPw pr 


MM 23 

460 IBP - 

3.75 74 - 

IE 5-7 _ 

1.18 40 13 
168 XI 7 

I 24 

_ a 

260 86 II 

238 96 _ 
— n 

X26 7J N 
168 86 15 

1J2 7.1 9 

.«.« = 


4 40 

S736 BH 

a* so** 

la 299* 
4736 47ft 
IR 51b 
2971 6ft 
419u 32ft 
SZP 34V* 
noo 34V) 
1*7 49 

ia 61* 
lllll 414* 
134 19ft 

116 Mft 
M 12 

30 Bft 
431 Mft 
2u 401* 


Mft me _ 
39ft 2996 + to 
47Vk 47ft— ft 

av* sft- t* 

596 Sft- ft 
aft 32V. 

34 24V* + ft 

Mft Mft — ft 

47ft 47ft — 1ft 

A6 6ft 
<11* 41ft + to 
1916 19ft + ft 
24ft 248*+ to 
lift 1196— 8* 
Bto Bto - to 
Mto Mto — ft 
40ft 68ft + ft 


Mft 

ifto 

ni* 

in* 


31ft + 
Mto 

8ft— ft 
4896— ft 
148* 

1996- to 
a - ft 
18ft + 


35 1098 J0V* 
55 <160 7to 


Bto 9ft 
12ft 1286 - ft 
in* m*- ft 
5 S 

Mto 169*- ft 
Mft 34ft- ft 
159* 35ft — 
25to 25ft + 

2 2 
Bto n* 

79V 29ft- to 
7ft 7ft 



50 
M 
1J2 
I 10 W7 
100 10 J 
12* <1 

SUe 22 

Mm 6.9 
IJC 22 
140 XI 


160 
160*115 
167 10-5 
888 HLO 
166 *8 
1 17 X« 

60C 81 

160 6S 
200 4.1 


ito Sto ECC l 
7ft TV EMC 
34V 34to EGG 
13ft llto EOK G 
Mto 10ft EQk PW 
lift 7ft ERC 
33V- J7to E Svsf 
31V 129* EogleP 

aft 77 EoMEn 
aft 74to E051UII 
D* 41ft E kodak 
65V 46ft Ecrion i 
IBto >5ft E Chi In 
29to 71V E Caleb 

55 26'* EdleBr 

lift 9to EDO 
24** 17ft Edward 
20V 17V, IKJiecF 
Jto Ift EKCO 
UJto 6** Elcor 
77V lift Eldon 
4ft 2 ElecAi 
30to 71 Elltr n 
2 ft Elscinf 
10ft Sto Emrld 
10ft 79* EmrIM r 
36to 77’u EmrsEI 

Sto Jft Em Rod 
47V 181* EmftTT 
Mto MV: EmoOs 
V9ft 17 Endn n 
a Mto Enron s 
17ft l*to EnglCo 
33ft aft EmsSu 
47’ft 35V Enron 
24ft 1 6V Ensrch 
12V Bft EnsEep 
10ft Sft Envce 

19ft 17ft Entergy 
lift 4V Entero 
179k 7Vb EnvSvs 
19 9 ErrvS pf 

35to 74ft EauINu 
1 bto 9ft Eoumi 
9ft Oft EolRI 
41 EotRrt 

3to ift Ewirec 
Mft »V Eromnl 
37V 27ft Eiseus 
16ft 10ft E 5 liter 
76V 19ft Elhvl 
16 14ft E»crl V 
47V 40ft E«an 


JO 10 48 a 
_ _ 402 

68 X0 14 146 

IJS IU a <8 
_ _ a 

-78 
50 U 12 178 

_ 135 
M 367 
13 236 
17 16821 
309 

AS IS 1293 
Z4 18 1293 


140 

xso 

100 

xoo 

-70 

M 

150 


35 


5V Fft Jto 
JJft 3Jto aft + ft 
12ft 12V !2to 
>19* lift lift + ft 
Sft I 8 - ft 

31V 30to JOV- ft 
Mft M14 _ 

31ft 30v* 31 - ft 

35ft U 351* - ft 
49ft 48ft 49 + ft 

61ft 61 ft 614k- to 
17ft 16ft 17ft + ft 
27ft 77ft Sft - ft 


17 13 230u Sift 55V Mft + IU 
38 29 14 39 Bto 9ft 9V + to 

48 23 II 168 24to 74ft MV 

152 92 _ 4 TTto 19ft 19ft 

-17 a 3 2ft 3 + ft 

J7 XT *5 43 lUto 109* lOto 

24 1.1 19 7 71ft 20ft ?lft + V 

_ 42 716 IV 3ft Sto * ft 

®f J - 90 28ft 27ft a — to 

- - 66 1ft 1ft IV, + ft 

50 112 4 *57 7ft ift 7ft 

56*14.1 _ 100 eft 4 ift + ft 

1 12 U II 3361 35ft Mft 35ft _ 

_ TO 373 Sft Sto Sft - ft 

,580 2J 70 40 399* 39V 39V 

222 76 10 19 79ft 29V TBft 

11 9 907 19ft 19ft |9to 

54 45 17 Ip 21ft 71 21ft — ft 

56 XT 14 277 21 — — 

50 26 IS 41 ]1ft 

X48 SJ 21 1029 47ft 

50 13 _ 1865 74ft 

JO 23 29 51 X 13 

- - 1 HJto 

60r XI 10 5171 19ft 

- - 7S I Oft 

- _ SIB llto 

1.75 1X3 - 73 lift 

64 25 23 149 MV 

.16 1.1 6 181 15ft 

154 1X2 a »JS 8ft 
128 12 19 66 39to 


69to 44V GATX 
1379*1191? GEICO 
SV* Sft GEO 
59* 1ft GF CP 
Mto 37to GTE 
27V, 2Sto GTE cf 
14ft 13 GTEFI pt 
15ft IJto GTEFI pt 
Mft 9 Gaddi 
20V 15ft Go Hoar 
12 49* Galoot: 

3ft 1ft GalHoti 
48V, 38to Garnett 
471* 279* Goa 
18 Mft Gotwpy 
16ft llto Gemll C 
13ft 121* Gemll I 
TTto Mft GonCre 
S lift Genet ch 
17V* 12ft GAInv 
27ft 19 GCbim 
6 Sto GnDotn 
18ft lift Gen Dev 
SBft 44ft CnOyti 
5Ato 39 Gen El 
2 v* GnHme 
111* 7ft GnHost 
15 i GnHous 
38ft 21V GnlnsT 
89ft 44ft GaMIHs 
47to 35V* GMatr 1 
60V. 559* GM Pt 
53ft 38ft GM E 
30ft 23V* GM H 
1QV* 4ft GNC 
«to 379b GPU 
68ft 5196 GenlRe 
57ft 43ft GnStoni 
7ft Sft Gfrwo 
ITto 61* GnRad 
43V* JTft QenuPt 
46V* 30ft GaGtt * 
47V* Sto GOPQC 
271* Mto GcPw pt 
71 aft GaPw Pf 
748* 71ft GoPWPt 
2k 23ft GdPw pt 
29 26ft GaPw pt 
2b9* 23ft GoP« PT 
2*9* av* GaPw pt 
V Mft GaPw Pf 
Il9h 7296 GaPw pr 
80 42to GertPo 
Tito Ml* GerDSC 

8 bto GcrFd 
27ft lift Getty 
IM* lOto GIANT 

39* ft GlbrFn 
41 3lto Gllletp 
79ft Ml* Gttano 
Mft 15ft Glow, 

19ft 10ft GMaC 
24 17ft Glenlao 
10 7ft GlbGvl 

9 69* GO Cap 

Hr., 91* GGJnc . 
lov 89* GlncPI n 
Ift 1ft GlbM n 
IV, V, GfruM wt 

lOto 88* GtobYld 
24to 11ft GidNua 
37H JCto GldnVIv 
SI 77 GldWF 
39* 1ft Gotdme 
609b 44to Gdrtch 
95 91 Gtbxh pt 

659* 45 Goodjrr 
3696 159* GanfclJ 
IM* Oft Gotchk 
Mft 23V Groce 
229* 169* Greco S 
45to 5196 Grolrvr 
149* 99k GIAFsl 
61ft 36ft GtAfPc 
79 499* GftLkC 

57 25to GNIrn 

169* 51* GrenTr 
TTV 279* Grerfi 
59 50 OfWVtl Pt 

1 5ft 91* GfDwGp 
99* 88k GttlStk 

159* 101* GrdPrd 
MV, 218* Guttrd 
15ft 10V GuflRs 

S 31ft! 

' Z2V 
_Bto_ 


268 LB 
2 A 96 
IM 86 


1.9*8 IU 
60 16 


13 105 bSto 

12 11ul379i 

113 31 4ft 

, II 48* 
15 3649 56ft 

_ is av* 

_ 3480 Mft 
_ tS40u 15V 
_ 1169 13ft 
U >5 It* 
■ 1439 10ft 
B 53 3ft 
71 2296 47ft 

11 1859 42ft 

12 12 u 18 ft 

3 111 1*1* 

_ S2 12to 
10 IDS 16* 

ia 1693 nt* 

_ 83 17ft 

IS sa 24V 
_ 2D 51* 
t ao i3to 
7 SIS 57ft 

14 9879 Sift 

- 72 Ito 

_ 147 Ift 

to a n 
U 3620 Mft 
S 1478u 69ft 
6 8753 41ft 


27ft 

Mft 

15ft 

Uto 

Ifto 

9ft 

7ft 

46ft 

419* 


689* + ft 
137ft 
41* 

4 - ft 

Bto- ft 
271? + ft 
14ft 

15ft — ft 
13ft — 
1996 - 
ie - to 
7ft- ft 
47 - to 

41V — to 


121 * 

16ft 

18 

17to 

24ft 

S 

12ft 

ST 

M 

IV* 

Bto 

10ft 

36 



ia XO 
180 73 
160 17 

2.59 96 

263 9J 
2-30 98 

267 91 
180 181 
2-56 9 3 
Z32 91 
X75 104 
710 91 
160 X0 
.17 1 

33m X9 
JOd .9 


110 55 
U0 151 
JT7e 1 
LOIr 106 



Ito Sto HO HU 
left Jlft HRE 

4ft ifttS 

a 24ft Hamm 

a^.SKS] 

lift Mft HtPIJS 
Mto ifto HanJi 
36 199* Handl 5 

21ft 15U HandH 
77 17 hkmna » 

29ft 20ft Hantrd s 
17to 119* Harden 
5ft 2ft Han* wt 
15 Ito HorBrJ 
I2to 9 HtwBJ pf 
aft 191* Hanna 
31ft aft Hortev 
7< UV Harmon 


LOO 13 43 

61 11 15 
147 9.9 _ 
1140 *.l _ 

-56 1.9 IS 
16 15 16 
60 IJ 7 
Ji IJ 17 
A 51 12 


20ft 20ft — ft 
31 Slto + ft 
46 47ft + Ito 
Mto 741* _ 

12V 179* + ft 
'Oft 10ft 
IV- 199*— ft 
lOto 10 to _ 
Mto 119* + ft 
Mto Mto — ft 
Mft Mft — ft 
15ft 15ft — ft 
■ft IV, + to 
39V: 39b* + ft 


AC 21 13 7«6 
16 21 II 17 
- 14 137 

48 1.9 13 571 

r J3r flj _ 6 

2-70 49 1217937 


2 

28ft aft 2Bto 

Mft M Mft _ 
lift 11'* 11V - ft 
76 75V 25V — to 

15ft 15ft 15ft— ft 
45ft 44‘? 45to + ft 


Mto B Horn* 
MV 74 Horseo 
79 219* Horrrmr 

16ft Uft HBRSe 
339, 20 HorrEI 
Bft 7V, HltRhb 
a 241* HlttlCP 
17ft lift H9CMM 

an isft nemo 

Bft 39ft Heinz 
61 3<9« Heln*c 

27ft 19 HftlflP 
10ft Bft Hrtvet 
50'4 47ft Hrrojtj 
M aft Hnhiy 
61ft 43V MrwfPk 

43 3 He .cel 

1* 15V HIMwor 

10ft Bto Hltnco 
10 Bto Hlncll n 

10 8ft Hllnlll n 

9ft 8ft HJ! id 
99* 89* HlYdPl 
35V 26ft Hinrftd 
109* 6ft HinDcc 
106ft 43 to Hilton 
46'? 37ft Hlmonl 
I57to105to Hlloctil 
54ft 71 to Hotldov 
69 ft 3Sto Holly Fa 

44 aft HmeOP 
ato 15to HmtO wl 
77H 70’.? Hmm pf 
Mto 4<* HmoSB 
41V av HmflFd 
1ST? 12V* Hmslke 
5ft 3ft HmsfdF 

37V? Mft Hondo S 
rnr. 56V Honwefl 
77V, lift HK Tel n 
9»* 51? HoorSol 
7V IV Horlari 
Sft 19* HrrHIl 
15V 71* Hottlnv 
50 to 319* HousM 
23 15V HouFOO 

57to 45ft Hoinlnl 

IB 110ft Haint pt 

JJft Mft Houlnd 
1ft 1ft HouOR 
13 6 HowICb 

19V 13ft Huttv 
19 16ft HUOflS 5 
U a'? Human 
av* 16ft HuMM s 
aft 10 Hnfpln * 
IJto lift Hntwy n 
79ft aft Hydral 

l I 


1621 1X8 _ 
48 38 16 
- ■ 
_ 11 
3d i.i a 
M 21 17 
130 58 21 
UO 46 II 
llta 91 11 
204 67 11 

1.12 IU 12 
173e 9.1 U 
We 4 43 
.40 20 12 

144 76 1! 
JO J 17 
47 11 31 

JOt 3 _ 
234 4J U 
JO XI M 
J4 1 IS 
44 14 15 

64 Li 64 
IJOo 1X9 _ 
1.3) 1X7 _ 
1.14 130 _ 
l.I7o 133 - 
1.14 IU - 
JO U 18 
_ 57 
110 .9 44 

1 A0 48 7 

45e 1 27 
„ 9 

152 U 15 
.12 J a 

2«S 1«J I 
30 5 7 

JO 16 9 

JS AJ _ 
_ 4 

XII 21 - 
tie 51 — 


180 111 _ 
66 14 25 

M 24 13 
XMt 19 0 

623 45 _ 

196 9J 18 
IDT 6J - 

J7 1.7 30 

36 1.9 9 

184 XO 15 

37 IJ 17 
861 J M 

U» I0J - 
158 if IJ 


60 7ft 
*E 23ft 
751 41* 

156 41* 

7241 309* 
156 5V 


52 IBV 
146 MU 
V 27to 
3165 17 

1185 5ft 
BS79u 15ft 
I2K II 
5M ato 
545 27U 
163 If 
1093 IBV, 
128tu MM 
299 MV 
53B 25ft 
« 15V 
161 33ft 
61 tft 

lie a 

291 179* 


26 574* 
487 77ft 
!9Su 10ft 
82B 48ft 
77a M 
7435 53ft 
98 Jlft 
43 16V 


<113 89* 

577 Bft 
4a *V 
469111 106V? 
330 39V 

B 114V 
7279 53ft 
3638 69ft 
677 41V 
a 77v 

»4 71ft 
111 Sft 
389 41ft 
1353 Uft 
10 JV 
701 77ft 
7096 77 

515 17ft 
a 7»* 

3 Ito 
|7 IV 
89 9U 

216 41 to 

BB a 
<440 55ft 
<4 128ft 
7177 32’A 
SO 19* 

4 0** 
IM Ifto 

14 10V 
5411k 35to 
1645 19ft 
309 19ft 
90 k 13V 
13 V 


7ft 7V? - ft 
22ft 23ft 
4ft 4ft 
Ift 3ft- ft 
JOto Mft + ft 
Sft 5M 
a am + m 

14V 14ft — to 

an? av* + ft 
28ft 79V + ft 
(Bft IBV 
M Ml* + I* 
79ft 29ft + ft 
16V 16ft — ft 
4ft 5 

141* lift - ft 

nv nv - ft 

ZZV 22V - V 
26** 27ft + V 
19 19 

Uft 189* 

Bft av- v 

MM - 
75V 25ft + ft 
ISft 15ft + ft 
Bto 339* + ft 

9ft 9ft- ft 
79V 79ft + ft 
17V 17V- to 
79 B - ft 
54V 54V? 

57V 57V + V 
27 77 - to 

10V WH 
47V 48ft 
32ft 33V* — ft 
57ft 57V- V 
31 to 31V + V 
lift 16V + ft 

■v >v 

Ift BV 


a at* + v* 
9V 94* — ft 
KM lOSft- ft 
39V 79V + 9* 
113V 113V -IV 
52ft 52V- V 
69V 1 69V + ft 
41ft 41U - ft 
27V 27V + U 
30V 71+1? 
Sft 5ft- ft 
40to 40V— V 
13V lift + to 
3ft 3V + ft 

am am- v 

75ft 76ft * V 
16V 17ft + to 
Tft Tft + lb 
7to 2to 
IV IV- ft 
9 9ft- ft 
«0V- ft 


IV IV + ft 
89* Bft — ft 
IBV 19 + ft 

lift lift 
35 JSto + ft 
18ft 18ft- ft 
Wto 19ft + ft 
llto 13V + to 
26ft »V- ft 
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19 
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UV 



Wto FomOlr 



13 

330 





















9 V F arete 1 












0'* 


Tft 
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W 



Bft Camary 





2285 

10ft 
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1735 
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siv 
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_ 

31 

21 

2DV 

21 + ft 

29ft 
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_ 

17 

IU 
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7 1701 

4SV 


4JV + ft 




b* 
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FeONM 


16 
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_ 
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7ft 
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_ 
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TBk? 

Mft FetfPB a 
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55ft + V 

STft 
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45V 
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79V 


JU 

1.7 
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JTft 
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13 
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16V 






9 1178 
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Tfito 
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19ft Conair 
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Uft 
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UV - ft 
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18ft 
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- 181 

9ft 
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Jilrj OtIJCp 
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isft 


JTw + H 
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FlncHm 

X2S 

5A 

12 

.114 
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14V 

































49to 

41a 


4J6e 10* 
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42 + ft 
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B 1731 


33ft 

32V? - to 

ft 
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_ 
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Z5to 
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FIBkS* 
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ifllf LODi 

M 1235 

SV? 

55ft 
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_ 
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av 

Bft 


34’* .ift inloR pf 


79.1 
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<41 

IIV^ 
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12V 

17ft — ft 

12V 
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lASe 1X3 
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FCOOMd 



5 

IBI 

♦to 

Bft 
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9 7 

171 a. 


IS ft 

IOV ♦ ft 

34 to 


1JB 

21 

|4 
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1B0 

4-4 


1073 









31 +1 





14 

tx 

30ft 






4«e 










ID IJ 


av 

2SV- ft 



40 



a 

13ft 





FCh PIC 

2509 

99 


434 

79 






9 757 

71* 

77ft 

27V 



•U 

56 


W 

IJ 

17V 

1?V — 

66 

50 

FtOll Pf 

3 75 

36 


6*j 

67 






7 

78 

78 

28 + to 

A 

*'k Cornln a 

80 

XI 

17 

1294 

39V 










34V 

34 

34 

55ft 44ft InIFlav 

192 

X4 


14 635 Ml? 

- 46 HI 

49 2B ift 
II IM Mft 

7 285 36 

_ 10 ITto 

7 <im av. 
IB St rev 

10 7«64 60to 

5 96ft 
_ 4 9|ft 

2 74ft 

15 106 Uft 
_ 1069 Tft 

- <71 Uft 

_ 41 19ft 

_ 1379 I* 

- HOC 20V? 
_Z298W 39ft 

14 666 39 to 

11 483 709* 

1 776 Bft 

M Ml bft 

4 1364 a 

_ 173 lift 

ii av 

_ 1 73to 

10 86 IBto 

U 1831 44 
4 3167 41ft 

10 <3D3 7ft 

_ 43 1ft 

- CSS ft 

- 7 1901 49* 

-Mi 

- 133 ito 

_ 135 31* 

6 487 Jto 

.. MB 21V 
_ 1908 296 

11 77 43** 

10 4 79ft 

1217091 1179b 

15 337 55ft 


34ft Mft _ 
1SU 3SV - ft 
ITU 17ft _ 

ibv a + v 

lift lift + I* 
59*. 59V— ft 
f*ft 96ft — M 

RV? Rft 
74k? 74ft 
Uto uto 
796 Sto - ft 
Mft Mft 
19ft 19ft _ 
llto 15V + I* 
Mft 201* 

39V 39V + to 
38V 39ft — to 
19V IBto —1 
BOV 80V— I 
6 6 - 
TTV M - ft 

lift lift + ft 
27ft 72V 

av 23V- to 
18 IB — ft 
*JV 43V- V 
<H 41ft — ft 

IV IV I 
W V* + Ve 

4 ito — 'b 

5 3—1 
Sto SV- V 
Sft 31*— ft 
3 Ito + to 

71 31’* 

Tft IV 
43 41ft 
79U Sto — ft 
110V 117 +11* 

57to Sift * Ift 


6ft Aft 
MV 141* + V 
73 2SV+ V 
U is — to 
av M 
4m 47 . _ 

Mft 48V + ft 
9V *V- ft 
36 36ft + V 
91b 9to + ft 
41 41 +1 

Bft 87ft — ft 
aft 33V + lb 



LAGri - a 

LAC .17 - _ 

LN Ho 1A7p 1X3 _ 
LLE Rv JO* as _ 
vJLTV - _ 

ft LTV DfB _ _ 

vJLTV pfD _ - 

Lin gp _ _ 

LVI fH _ _ 

L Quint _ 

LQuMf TjDO 2U - 
Laz Bov AS U M 

LodG» 2J0 76 IS 

Lotorge 40 23 9 

LsmSes — 5 

LndBnc 22 41 I 
Lond*E JO* J M 
Lowrtn 52 U 14 
Leoml fl U a 
Lee&it 48 11 If 
LesMas J4 14 19 
LeoPtat J2 X5 13 
Lthmn Ule 9J _ 
LeburT - - 

L-eTp. za 94 - 

_ ID 
- 12 
46e KL9 _ 
JO U 2D 
46a 54 8 

14 U I 


42 594* 60 + ft 

ms* mu lot* — w 
UV 13ft 13V— ft 
3ft Tft 3 + ft 

2ft 2 Tft + ft 
3t* 3V 3V - 
Tft tv n* 

TV IV IV— ft 
10 d 99* 996 — V 
14 lift + V 
9ft 99* _ 

71V 72 + to 

JBft — *6 
17V 17V- ft 
1116 11V + ft 



1TV lift 11V + I* 



12 Noe* 
HtaftLow 
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36ft MV 
1154b Mto 
491* 279? 
41V 3TV 
429? 29V 
a 27V 
SBto 299* 
m 7ft 
^to “to 
2Sto Mft 
5V Tft 
389? 131b 

in* a 


NCR 

NIPSCO 

"" Ind ■ 


Eferj! 


NACCO 
Ha ICO 
Nashua 
NIAast a 

HtiCttV 

NMOnr 

NafEdu 

kwEfll 

NDtFGS 


S3 39ft 
44? V 
U 19ft 
32V 26V 
lift 9V 
7 44* 

39* 3ft 
IV fte 
3V Tft 
av ifto 
52ft 49V? 
199? 14 
Itto 13V 
9Sto 14 

72 19 
MR* Bft 

3ft 96 
26ft av. 
2B46 WV 
UV 14 
27V 719? 
25 MM 
34ft a 
489* 71 
62V 389? 
44V 29V. 
45V 31ft 
15ft 15to 
15V 10V 
37 aft 

43 39ft 
25ft 2TV 
nib 17V 
M 11V 
9ft «ft 
Uto ift 
36V aft 
Uto 10ft 

33 U 7 ? 

27ft MV 

HR? bft 

u nv 

15ft 4ft 

73 lift 

22V Ifto 
37V X 
42 36 

46 42to 
49 47V 

891* 90 

HO B7ft 
19V UV 
6ft 49k 
Bft Mto 
Uto MV 
59V 43 
44V Mb 
Wto Bto 
47ft 32M 

« 411k 
IM 

lev «v 

10ft fft 
T2M 10V 
MR* Tto 
151* 15 
151* OV 
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Nil VH 
NMedE 
NMIntS 
HtPreW 
NtSewit 
NtScm pt 

N5e« wt 
NtSvUl 
NtlWW 
NofftP 
Norvtjtr 
Nov wtA 
Hov wta 
Nov wtC 

MOV pfD 

NOW PIG 

NetmM 

Norco 


AP XI 
90 A 

S I 3 
U 
M U 
UJBr U 
US 4A 
J6 44 


SJ» UL9 
J* 13 

IM X5 
CM HLI 

X4 33 
LUC 60 
USe 189 


LOO IU 
30 U 
M X6 


Sl9 

PE 1805 Htah Lew. 
18 MSI S*ft 54 
II 3DB3 17V, 1716 

ip i Bz Mto an 
Ml 3777 ltt> 1IB* 

KJ BSu 49V ft* 
15 H6Z 41ft 

14 7278 41V 39V 

_ 160 23V 23V 

9x097 36ft UU 
_ 143 7ft 7V 

« “2 'it. ’e: 

13 a3lb 38 23ft 
71 148 3V 3V 

_ 399 16V lift 
5 45V 45V 

15 17S3 31V 311b 

7 174 4U bft 

z 9 VS 

13 1 T9 25ft 25W 
4 263 27V aft 

11 IM 13V nv 

8 9468 SI* S 

_ 73 2ft 796 

— 462 I* ft 

_ a IV IV 
_ 37 15ft 15ft 

_ 44 51V 50V 

- 173o 19ft 19V 

12 4 18 17V 


4 PJ1L crop* V- 


NcvPw 
NIWARI 
MwAZIl p 

NEnoEl 

NJRaC 

NPDin 

N«EG 

NYS PfA 

NY5 o* 

Newell * 

Nwtiofl s 

NtnotG 

NwUWp 

NrmDi 

NklMP 

MIoMPf 

MtoMpt 

NieM PI 

NldMpf 

NkoA 
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NoMAf 

K?*S? 

Norek e 
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NEurO 
NastSe 
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NoMPw 
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Mttioat p 


IA 7J 13 161 2JV 71ft 


ZB4 7.9 
U0 7j0 
IA XI 
XA 74 
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55 
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m is 
J5# Jk 
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4.18 M 
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17 365 
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I 
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Sift + V 
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Mft - 
115 W — 5 * 

49ft 

4lto + V 
40V* + V 
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36V + V 
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K 
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Uft - ft 
45* + V 
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39V + V 
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V 
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Uto 
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.3 i 
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17V - W 
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TBft 19V 
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2 Sv? 
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T1V 11V 

^ 


13V DU 
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18 3448 
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13 

6V 
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2fV 
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38ft 
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53 51V 
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369? + V 
43V, + ft 
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35ft + V 
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Taiwan’s Exchange Sinks 
As Brokers Are Detained 

■- Ca ^ ,JW * Staff Fnm lXspmdm 


«“F»uyces oi me island’s most influential 


exchange rules * *** maximum faJ1 permitted under stock 
“ *5* of the spreading scandal is Yu Huai- 

ally at the command of a small ~ . . 

BWup of wealthy individuals. U1IS IS a message 
The police allege that two of * 7 , 

his employees Illegally ob- to the manipulators: 

tamed the identity cards of 50 "The nartv’s over 
college students and opened 1Qe r 311 / 8 over ’ 
trading accounts in their dean lip your act” 9 

Dummy accounts are wide- ' — — 

}y “Sfd “ Taiwan to beat a tax on profits on share sales 
introduced this year. 

“This is a message to the manipulators: The party’s over, rlr* »" 
up your act,’ ** said John Crossman, a senior manager with 
Jardine Fleming in Taiwan. 

“It looks like a sdl-off,” he said, adding chat he expected the 
market would fall to almost the 8,000 point level before finding 
support 

On Saturday, the secretary of another influential marker play- 
er, Kuo Hua Securities, was also detained. The police alleged that 
Weng Ta-ming used the identity cards of job seekers at one of his 
companies to open accounts. 

Executives of both firms denied the allegations, claiming that 
the accounts were opened by some employees of the securities 
firms and that decisions of the staff had nothing to do with the 


The authorities could revoke the licenses of the firms if their 
chief executives are found to be involved. 

Legions of small investors follow the so-called Trig hands" 
who propel prices on the bourse. They search for stocks that are 
being artificially raised and leap into the market, hoping to ride a 


T HERE ARE about 2.7 million stodc trading accounts in 
Taiwan, which has a population of 20 million. Brokers say 
many are opened by traders in the names of fanners, taxi 
drivers and housewives who take a commission. 

Foreigners are banned from investing directly in the market 
and must go through four dosed-end funds. 

Brokers said that they believed the Securities and Exchange 
Commission, which regulates trading, had deliberately exposed 
the scandal to cod a market that has more than doubled in value 
this year. 

“Whenever you get a good run on this market, the SEC steps 
in," said John Engle, a senior analyst with Ting Kong Securities 
in Taipei. 

Daily turnover is approaching the levels on the New York and 
Tokyo exchanges, even though there are only about 170 listed 
companies and the government is nervously watching a major 
part of the island’s savings virtually being gambled away. 

Boosted by excess liquidity, the index broke through the 
10.000-point mask on June 19, while daily turnover this month 

has readied as high a$3S,1rinipif1o rank' the market the wadd’s ■ 

third hfrdies^teteis'bfw A j* 

On Monday, however, turnovetshriudwo $1,757 billion from a *• 

daily level of about $3^ bDh6h-over the past few weeks. Only five 

issues advanced; two shares were u n cha n ged. 

Most of the other shares slid the maximum 5 percent amid 
heavy selling triggered by the allegations against toe two major 
brokerages. „ (Reuters, AFP) 
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Paris and London Keep Tabs on Frankfurt' } s Planned Futures Exchange 


By Richard E. Smith 

huemdtbnal HeruU Tnhune 

FRANKFURT — A vote scheduled for 
Friday in the West German parliament is 
expected to allow Frankfun — one of the 
last international financial centers without 
a futures exchange — to launch such an 
operation in January. 

Officials at futures exchanges in London 
and Paris will keep a dose eye-on the move, 
since they both boast thriving trade in 
futures in short-term EurOmarit interest 
rates. Promoters of the new Frankfurt ex- 
change have made it no secret that they 
think the bulk of this business belongs in 
West Germany. 

“Roughly half of tins business in Paris 


and London is done by German partici- 
pants and this business is likely to come to 
Germany,” said Rudiger von Rosen, exec- 
utive vice chairman of the Federation of 
German Stock Ex c ha nges . 

Currently London trades an average of 
4,500 contracts in the futures of three- 
month Euromark interest rates, while Paris 
has 3,000 contracts. That gives them re- 
spective nominal volumes of 4.5 billion 
Deutsche marks {$230 billion) and 3 tril- 
lion DM. Both launched the product only 
two months ago. 

A futures contract obliges the buyer to 
buy or set] a security at a set price and time 
in the future, while an option, which is a 


related vehicle, allows but does not oblige 
the buyer to do so. 

West German banks and other financial 
institutions began seriously considering 
plans for a Futures exchange two years ago 
amid concern that they were even falling 
behind plans in Amsterdam and Zurich, 
not to speak of the extensive futures ex- 
changes in Chicago. London and Paris. 

But it was an uphill climb in West Ger- 
many, where traditionally cautious finan- 
cial regulations forbid investment funds 
From the futures business entirely. 

Forays into Futures by private citizens 
have sometimes been regarded as as no 
more than a form of gambling Options 
have been available to West German inves- 


tors for nearly two decades but in relatively 
small volume and not in the framework of 
an exchange. 

The new Deutsche Tenninbane would 
begin operations in January with options 
on 14 blue-chip stocks, to be followed 
several mouths later by a futures contract 
based on the chief Frankfurt stock index 
and another based on West German gov- 
ernment bonds. 

The government-bonds contract will 
spark the first direct competition between 
Frankfun and London because London 
offers both options and futures on such a 
contract, in addition to its business with 
Euro mark futures. 

Frankfurt will probably join a battle 


with Paris and London later in the year, 
when it hopes to launch Euromark futures. 

Both Paris and London arc preparing for 

the onslaughL 

The Matif, or Marches i Terme Interna- 
tionaux Francais. in Paris claims that its 
low commissions and growing liquidity 
will allow Paris to hold onto a good share 
of the business. 

“When a market is created in a financial 
center, you can develop a niche, and we 
have strong liquidity in this area," said 
Colette Legrand. an official with the Matif 
administration. 

The Liffc, or London International Fi- 

See FUTURES, Page 13 


Coutts 9 s Clients: Royals ? Rich and Rock 


By Warren Getler 

International Herald Tribute 

LONDON — Queen Elizabeth 
II, who has a net worth well into 
the billions of pounds, hanlre at 
Coutts. So does Queo, the rock 
group, whose liquid assets are 
more likely in die mere millions. 

Coutts & Co., the exclusive 
British Hank that ranks among 
the world’s quirkiest financial in- 
stitutions, handles much of Brit- 
ain's “old money." At the same 
time it is a paradigm of the grow- 
ing number of private banks com- 
peting to handle toe riches of the 
new millionaires of die 1980s. 

Since King George TO placed 
his “privy purse" account with 
Coutts in the late 18th century, 
the private bank has saved as 
money manager to British mon- 
archs. 

Founded in 1692, today it has a 
private-customer base that might 
be best described as the three Rs: 
royals, rich and rock. 

“We lave old and new money, 
as well as actors, opera singers, 
ballerinas, pop stars, athletes and 
authors among our customers," 
said the chamtian of the bank, 
David Money-Coutts. 

“As far as I am aware, we are 
the royals’ only clearing bank,” 
added the 57-year-old caab mm, 
who like other executives wears a 
frock coat at the office and must 
always appear “clean-shaven.” 

Mr. Money-Coutts gives little 
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David Money-Coutts, the chafc— of Coutts & Co., is confident las bank can hold its ground. 


away when it comes to describing 
his relationship with the royiu 
family. Coutts most prominent 

pril Uf^banJaag ryvinmer 

He says he sees the royal 
household “frequently, on all 
sorts of subjects.” 

But, he added, “I don't go trot- 
ting up and down toe MaB twice a 
day,* 1 referring to the avenue 
leading to Buckingham Palace 


from Coutts' headquarters on the 
Strand in central London. 

The bank has a specific manag- 
er for the royals' accounts. The 
manager, a 30-year veteran at 
Courts, whose identity is never 
disclosed, has a reputation for 
bring “discreet,” according to 
Mr, Mooey-Contts. 


that British royal family has been 
a low-risk customer ova time. 

Paul Johnson, professor of so- 
cial history at the London School 
of Economics, said: “Ova the 
last 300 years, British royal fi- 
nances have been more sound 
than than those in France, Russia 
and Germany were before their 


Bankers and historians note See BANK, Page 11 


Kuwait Cut Rulings Threaten Bond’s Empire 


Compiled hy Our Stuff Fnm Dupmchn 

NEW YORK —Tune Inc. said 
Monday it had rejected a sweet- 
ened, 5123 billion takeover offer 
by Paramount Communications 
Inc. 

Tune said its board of directors 
unanimously rejected Paramount’s 
increased oiler of S200 pa share, in 
part because of opinions from its 
investment backers that toe offer 
was “inadequate from a financial 
point of view." 

The company said its board rec- 
ommended that Tune shareholders 
reject the offer and not tender their 
shares. Last Friday, Paramount 
raised its bid for the media giant 
from S175 to $200 a share, raising 
the total value of its offer by about 
Sli billion. 

The news of Time's rejection 
came after the close of the New 
York financial markets. Time 
shares rose Monday in early trad- 
ing before falling back, but re- 
mained well below the $200 pa 
share bid by Paramount, reflecting 
uncertainty about an upcoming 
coon case and the belief that the 
takeover battle wfli be prolonged. 
Wall Street arbitragers said. 

At the close of trading Monday, 
Time was down $2625 to $16325. 
The stodc rose $1030 a share an 
Friday in anticipation of a higher 
Paramount bid. 

Warner Comm unica tions Inc., 
which Tune has been seeking to 


In Oil Prices 

Reuten 

LONDON — World oil prices 
rose Monday after Kuwait gave 
new assurances that it was cutting 
output, and die OPEC secretary 
general said he an increase to $1 8 a 
barrel was possible by year’s end. 

London futures for August defiv- 
ery of North Sea Brent Blend 
closed at $17.50. a 25-cent gain 
over Friday. 

The futures price of toe bench- 
mark U.S. crude, West Texas Inter- 
mediate for August delivery, rose 
52 cents in New York to $2023 a 
band. 

The Petroleum Intelligence 
Weekly magazine quoted Kuwait’s 
oil minister, Sh eikh Ali Khalifa al 
Sabah, as saying a sales drive by 
Kuwait was stopped on his orders. 

Local shortages and oil spills 
also have helped to raise prices. 

Traders said the prospect that 
OPEC may succeed m curbing ex- 
cess output by Kuwait was the key 
factor in the increase. 

The OPEC secretary general Su- 
broto of Indonesia, sad in Caracas 
that the current 19.5 million-barrel 
quota for the Organization of Pe- 
troleum Exporting Countries 
would be reviewed in September in 
Paris. 


• A gena France- Press* 

SYDNEY — Alan Bond’s em- 
pire came under fire on two fronts 
Monday, as the Australian entre- 
preneur was banded unfit to hold 
broadcasting licenses and the main 
company in his planned brewery 
restructuring was suspended by the 
Perth stock exchange. 

The Australian Broadcasting 
Tribunal ruled after a year of hear- 
ings that Mr. Band and his Bond 
Media Ltd. subsidiary were not “fit 
and proper” to hold radio and tele- 
vision 

The tribunal made no ruling on 
the future of the Bond licenses and 
proposed a two-week period for 
further discussions. 

It said it would refer to the feder- 
al court several questions of law 
arising under Section 88 of the 
Broadcasting Act, which empowers 
it to suspend or revoke licenses. 

Analysts said that Monday’s rul- 
ing was unlikely to have an imme- 
diate impact on Bond Media. 

Meanwhile, in Perth, the Austra- 
lian Stodc Exchange suspended 
Bell Resources Ltd. bran trading 
after it failed to provide informa- 
tion about its proposed 3.5 billion 
Anstralian dollar ($2.7 billion) 
takeover of Bond Brewing Ltd. 

The exchange's National Listing 
Committee said that Bell Re- 
source’s failure to comply with re- 
quests for information about the 
Bond Brewing purchase had left 
the market umxuormedL 

ft had asked Beard Corp. to pro- 



Alan Bond 

'•ide shareholders with five-year ac- 
counts for brewing assets by the 
start of business Monday. 

Bond Corp. said last week that it 
would not comply with the request 
because the data was complex and 
would nndnnA shareholders. 

On news of the two decisions 
Monday, shares in Bond Corp. 
Holdings LuL, the parent company 
of Bond Media, fell nine points to 
1.02 doQara, while Bond Media was 
steady at 29 cents. 


Bell Resources, 58 percent 
owned by Bond Corp., was trading 
at 91 cents on suspension, down 
two points from Friday’s dose:' It 


'' was wdl below the year’s high of 
1.47 dollars, which was reached be- 
fore Mr. Bond announced his 
brewery restructuring plan in May. 

Mr. Bond said he was surprised 
at the tribunal's ruling. 

The triHnnal also ruled that Mr. 
Braid’s “personal fitness and pro- 
priety” was relevant in determining 
that of Braid Media, the licensee of 
a national commercial television 
network and a radio network. 

Mr. Bond said that he would 
“pursue every avenue” to dear his 
name, indicating the prospect of a 
lengthy court battle. 

The broadcasting tribunal based 
its decision on several findings, 
among them that Mr. Bond had 
behaved improperly by directly ne- 
gotiating a 400,000 dollar defama- 
tion settlement with a former 
Queensland prime minister. 

It said that Mr. Braid had en- 1 
gaged in deceit by trying to disguise 
toe size of die payment and by 
deliberately wrict«ui«ig the tribu- 
nal about iL 

The tribunal said that such be- 
havior “does not exhibit qualities 
which we would expect to repose in 
the character of a fit and proper ! 
person." 

The tribunal also found that Mr. 
Bond had threatened to use his 
television interests against a bust- 
ness competitor. The AMP Society, 
an institutional investor. It said 1 
such conduct raised serious ques- 
tions about the responsibilities of a 
broadcaster. 
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acquire, dosed-Monday at 5581575, 
up 25 cents a share, and Paramount 
rose $2,375 to close at $60375, and 
was the most active issue on the 
New York Stock Exchange. 

Also Monday, in a filing with the 
Securities and Exchang e Commis- 
sion, Paramount detailed new 
terms imposed by Gtibank upon 
the financing of its higher bid. 

The filing said that Gtibank ap- 
proved the increased bid price as 
long as Paramount incurs no addi- 
tional senior debt for the bid. 

(Reuters, AFP ; UPJ) 

■ Judge May Be Key Player 

Stephen labaion of The New 
York Times reported earlier: 

From Hollywood board rooms 
to Wall Street, everyone is watch- 


ing the Delaware judge who may 
decide the outcome of a multi- 
billion -dollar corporate takeover 
contest that promises to reshape 
the communications and entertain- 
ment industries. 

Paramount's offer Friday further 
complicated the Time-Wariier-Par- 
amount battle. 

With no amicable, prompt reso- 
lution of toe three-way battle in 
right, the complex case probably 
wul fall on the docket of a 44-year- 
old Delaware judge, William T. Al- 
len. who has scheduled a July 11 
bearing in Wilmington that ulti- 
mately could decide toe Fate of toe 
three companies. 

Legal experts say the tangled 
contest is destined for the case- 
books since the fight may Further 
refine toe rules governing the rights 
of shareholders versus the power of 
executives in determining what is in 
the bat interests of a company.' 

At bottom, the contest poses the 
fundamental question of whether it 
will be the shareholders or the exec- 
utives of Time who decide the fate 
of the takeover attempt. 

By all accounts, toe acquisition 
of Time by Paramount would lead 
to enormous short-term profits for 
Time shareholders. 

But Time executives contend 
that over the longer term a Time- 
Paramount company would be op- 
pressively debt-laden and probably 
would have to sell off pieces to 
handle the fimmrani burden. 

Some analysts, however, argue 
that the same fate would await the 
combined Time- Warner, because 
Time’s latest offer would force it to 
take on a hefty amount of debt. 

The outcome of toe legal contest 
is of critical importance to corpo- 
rate America. Recent years have 
seen an lmpandlded number of 
takeovers in a climate that has en- 
couraged multibSlion-ddlar bids, 
often above where a target compa- 
ny’s stock had been trading. 

Paramount’s latest move was 
dearly intended to influence Judge 
Allen, as well as Time’s manage- 
ment and outside directors. 

By raising its bid by $25 a share. 
Paramount was again asking that 
Time shareholders be allowed to 
decide the fairness of its offer. 
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HACHETTE 

CHAIRMAN'S MESSAGE 


The Hachette Gram underwent a radical change of dhnenson in 1988. We 
went from bong a laigc European media c uuipuy to a ma^or global media 

from our acquiaitiom off CreKer and Stales and 

Sahat in Spain. Within a abort space of time, Hacfaetle has thus heroine a 
leading commmri cations and entamumnnl c or po n tiuu in three of the 
worldii moat important languages: French, Ebgjiah and Spanish. 

Almost half erf our FTr. 24.4 halKon mIcb arr o utaide Franc*. TTie 

42% i ncr ease in sales in 1968 propelled Hacnette into the select group of 
communications companies with anmnl monies in w w awa of UA 84 
billioiL At the same time, 1988 net twrainga , witmtiiM capital gains, 
increased 28.4%. Operating income mare than doubled, [oflawinz the 
i nclusion of the LLS. operations, hi £d oar net assets. We employ 28500 
people in 39 countries. 


i in 1988. We 



- We employ: 


Beumoneofmev 

cha l fen gp a and r wmonsih i liti eg as wcH aa successes- We hare to consistently 
meet die rohnral oemanda of market of one billion people with unfaiHxa 
de d ica tio n for quality and creativity. And we h a ve to be imaghuitiveana 
innovative as we unlock valuable synergies w i t h in the Group, c onti nuall y 
broadening oar already diverse product r an ges from novels to encydope- 
£as, m sprina and daily newspapers to broadcasting, fnm wholesale 
distribution to retailing products mat entertain and inform, »bH adapting 
them worldwide. 

As Hac betto strives to achieve its objectives, we are constantly — ■ to 
maintain ^onr reputation for strong nmnwil nuuh^w wii First and tore- 
most, tins aitafls sound control over mtemnl man rai and external 
acqmaitioos: a key nal in 1989 will be to show that the acquisitions we 
made last year have cron smoothly I n tegra twd into the Group and dim the 
strategic and financi al rationale for those acqmritions was sound. 

Bm prepiring for the future, consolidating and building on our worldwide 
POOtKMM nma also remain rwvparawiramf lyp-MUTw. Qady, ran h» nn 

epestion of turning oar bada on our home market: Fiance and ihe French 
longtime. Hub means that we must c ons tantl y remain *h««d of the trends 
acroes all media categories at home, and that we must retain the financial 
capa b ilit i e s n ecessary to.talce up both national and international opportuni- 
ties. 

^ Ver t kc? >St few years, the "co num m k ations" industry, with its worldwide 
* co ff t 7 h** come to txxapy a position as important as some of the more 
tnmtkmally pree minent industries. Concentration and sequiriticaa are 
probably occnring with greater frecroeocy in this fan in any other sector of 
tae jpohal oogamn^ New rcstnictnnng operations are announced practically 
°y nrcHachcne Group » safe from hostile takeover, but it most 

oa the other hand remain alert with tire r aaot nea s to mm opportunities. 
Data the Challenge before ns for 1989 and the beyond. We stand ready to 

JEAN-LUC LAGAKDEHE 

Group share in consolidated net income for 1988 amounted to 
F.Fr. 327 Ji nullum. During the sharholders’ general meeting 
held on June 20, 1989 it was decided that a net dividend of 
F.Fr. 330 per dune, which mil give right to a tax credit of 
F.Fr. 1.6 5, would be paid on July 6. 1989. 
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Tobies include the nationwide prices 
up to the dosing on Wall Street 
and do not reflect late trades elsewhere. 
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TtionRnch 


NEW LOWS 18 


ARC Into BonkfUdg CormafCont FttGonnSB 

LdtICp vlMocGresr OuobacorB 

Stotfarn Varfllnd 



June 36 


Dollars 


Inaar/Mfd. 
USJMiva 
CSo Pern New 

Bk Greece Mar 99 
RlbwaPerp 
Cba Jun 7000 
Almu Finance JulOl 
Alpena 93 
Aib Pere 
Alp Perm Cop 
A menapi Expreasw 
Amra Sub 06A4ar99 
aw Peru 
Am 9Q 
B«l « 

Bra Di Noooe 91 
Bra Santp Solrfto 9] 
Bk Irrkmd Pev 
B> Nova Scotia B5 
Bk Scotland Pfro 
Banker 6 Trust 7080 
Bonkers Tnnl 1996 
BM lal 9](MthlV) 

BM Ini 01 

Bk Indasuez 97 New 
Bfcx97(CaPl 

Bfce NOV % 

BqllXWSuez97<Caol 

Bna 1995 Fab 
Bno »7 (Cop l 
Blip 1996 Jun 
BnpPerp 
Bna 1991 See 
BnpTOMMIWi 
BoPoripoa Perpl 
BoPoribasPeml 
BordovaPeni Ser 1 
Borctavs Pern Ser 7 
BortfOTS Peep Okl 
BoMoraO/SX 
Betelum 1996 Jut 
Belgium 1996A Jon 
BeMinh 1991 Frtl 
Belgium 19M Oct 
Bergen Bk Pero 
CtacaiBf 
CtacJOH 
Crtterti S * L ft 
Central 97-DB 
Central Uitta’Bl 'ft 
CentriKi 92(95 
Centnni Junto 
CentnirtSeeft 
Ortsotl 

Chrae Man Coro Qa 
□me Man 97 
Own! cal 99 
Chem>ailS(W7 
Chemical 0ct97 
Cltf irtionla Pera 

Cit icora 2005 Oct 


Coupon Neat Bid AMd 

1004 2741 9935 995S 

I Oft N-09 9968 997B 

1064X849 99.92 10013 

2W2 99.90 10000 
9643 174X7 7960 9970 
9094 13-12 99.95 10005 
9% 77-11050 8950 
10% 28417 0650 8650 
10% 304» 99.10 99JS 

10% 0647 9850 9L7S 

1053831-10 8750 8800 
9% 18-12 1080X0012 

9X5 -n 9800 9905 

10 09-11 99X 99.9 

18% 7M9 9905 99.95 
9% 0009 04.75 8775 

10% 2400 B3J9 MJ0 

18% 1+11 9000 9850 

9ft. 049 9860 9865 

10% U08 9955 9900 

9% 7MI 9925 9950 
4425 20-13 «JS 9860 
9% XII 95.12 10812 

9% 2MB 181171006: 

9543 011 1080510115 
10 2208 108 0010050 

9% 0MB 1019010100 
ION. 2M7 100.1810060 
1080110000 
110752509 91X9107 
10ft 0409 1007510005 
9ft 17-18 9967 9907 
fft 1309 9400 9650 
9% 1309 9158 9200 
9% BS07 9U5 9IJS 

Wb 17-08 91.12 9167 

10ft 98-H 9113 9163 
10% 0+09 99X 9960 
9% 7707 99.95 NO 45 
9ft 1107 KM 67100.77 
9% 2141 10UONU8 
10% XH lOOJOlOUO 
w; . 8400 BSDQ 

9% 2747 9100 9100 
18% 17-01 8158 8451 

10ft 1389 990199.93 

IM 1511 9903 9953 
9% 31-08 9970 
10% 05-87 99% 10008 
9.71J 8+17 99 ft 18805 
184051301 99 02 9937 
9% 22-05 99e0 99X 
10% 15-06 9800 9LJ5 

II 1M8990O99JO 
9% 3304 9805 9830 
9% 22-88 7705 99.18 
10% 11-07 9855 9BJ0 
IQVt OB-11 SUM 0508 
90S 308*9708 9750 


luuer/Mot. 

ONcora 1996 Son 
CIHeara 1994 Oct 
Cllrarp Parol 
Cblrarp 1998 Jon 
Cltloro 1*98 Mar 
Citicorp 1*97 Jan 
ClilraraPera2 
Cm Federal Aua93 
Cl Hern Mar 94 
CHI Federal Od93 
OtyfedMar 91 
CotumbaaS+Lft 

Coma kn 93 
Canrmenn k AuaTl 
CbaPernOM 
Cemmwtti Auatraf o 98 
Cd97 (Mthiyl 
cr Du Nerd 97 
Credit Fender Oct95 
CrLvwnota 91/ft 
Cr Lyonnais 1999 Dec 
OXyamobJcnfl/ft 
Cr Lvorrats 1997 Can 
Cr(.yomols93 
Cr Lvonnds 2000 Jut 
Cr LvonnaU JuR92/ft 
Csfb Peru 
Dkb Fred Junta 
DkBFrwsenm 
Den Oomke Bank Pern 
a* Pera (Canal 
XtacPera 
Denmark Auaft 
Oav Fin Can KzParp 
fVMdnerF(n91 
Dresdiwr Fin 97 
DrwonorFNtl 

CBN River Align 
Eltel MAH (MIMvl 
emn 
EtbNov 94 
Femevle Mo* V7 
Ferwle*4 
Fidel IN Fad Oct 97 
R Fleming Pirn 
Fortune S+L 92 
Full Bank Fred Jaif2 
Full Bk Fred June 91 
Full Bk Fred Aag91 
GthPera 

G1 AmerK lSISav97 
W« Samuel Perp 
Nano Kens Pern I 
Mono Kong Pere2 
Hgng Kong Pera] 
tfguaengtdJunft 
rtydran IMlMvi 
Hydra Pore 
Hydra Mov 65 
Ireland 1998 Jun 
Ireland TOM NW 
Holy 00 

Jn Morgan 19*7 Mov 
Klelnwort Pare 


Coupon Next BM AtU 

9% X09 9805 99.10 
101k 3387 9M9 W65 

10% 1707*900 10800 

9025 3085 ISA 9823 
9% X0I 9900 9*05 
Wb 1M9 99X 9965 

9% 11099405 0175 

90 3108 9965 99-90 

105250809 100051(0.15 

101411107 9964 99.90 

I0.I38BM8 1000010030 
9% 22-11 9968 9928 
9% 2+09 99.90 10800 
9% 1408 9929 9909 

9X3 1107 1080610014 

- 

10% X07 9903 10005 

10.15620-10 HXLS1SJ2 

18% 1+10 NU9HU9 

99b 2906 9950 99 J5 

9% 3+079959 10809 

1+6 0709 9157 9*07 

9% 3807 1951 10801 
9ft 1307 99.12 9957 
9% 18-12 1800510015 
»% 2309 1400 E*C 
<0 3846 9902 9952 
10ft 2889 MO0910OU 
18% 1+1190519108 
1013 3408 K00 lUO 
9ft 220BI4JBB50O 
10094X08 9968 99J1 
Mb XU 9908 18801 
ISft 23M 10705101.15 
18% 2908 1005018048 
Tft 08-11 100021 H. 12 
90 X0B 99J5 *905 
99b XII 1000918019 
9ft - 99.94 11804 

9038 XII 1882510035 
9% 3884 1000X0012 
10ft 7M8 1084410054 
10ft 3107 9905 MQJS 
10ft 3+H 1175 8275 
10% 2707 1000710817 
943 2707 9904 9909 
9% - (959 9901 

9% 32-M 9904 *901 
ID* l+U «IJ0 9U0 
IM XHKIOWaX 
9ft XU 0950 9050 
tab IT-08 8125 0425 
B9 0800 HOB B4JJ0 
II* H07 82J0 US 
965 ■ 7089718817 

7*07 9954 9964 
II* 11-09 9125 9425 
9V. XU 9906 9976 
197 r+n 9151 9961 
XM VA 79,90 
«% 21-72 10866)0071 
9% 2+08 9907 100.12 

ioft xit us as 
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Lkmts Pwp 1 

Lloyds Pare 2 

Uorda Paras 

Midland Perpl 
Midland Paraa 
Midland Peru 3 
MMkmd Fred Feta 90 
MlWond Mar 99 
MlhubWi Fred JunTl 
Ml IMF In 97 (Cap I 
Mitsui Fin *4 
Men Getnted Pera 
Jn Morgan 1997 Oec 
Nab Pare 
NgiBkCenodoK 
Net Wart Para (Ai 
Not Wert Pera (Bl 
NoUKtertFinas 
Nat West Panta 
Nat Wart Fta Pp Old 
New Zealand Aug 93 

New Zealand Jot 94 

NanheasiSavhrtsTa 

Nertteart5ovtons9S 

Portugal Due 93 

Quebec Od«t 
RtoH 

ROTtaNOvta 
RXxwcrtxitaK Pera 
Rathsdu Ids Pare 
RbsPera 
Rgrgi Trust Sea IS 
Sal lama Bk Fred 91 
SaaM Barbara Aug% 

Sonfn Barbara SmitM 

Senna InM Jot 91 

Sec Pacific 97 
5oc Gan Tranche 1 94 
Sac Gen Pera 

Soc Gea Nava* 

Stand Chort Perpl 

Stand Chart Peral 
Start Clwrl PeraS 

Start Chart Pera2 

SteBkNswFrtdB 
SIBkVtctariaPare 
Toivo Kobe *7( Coal 
T d wfMI 
Tofcugkl 92/94 
Takugtn 97ICOPI 
UkSentH 
Vbrelnwert Juiv9l 
rtWIs Forge 1997 Sen 
Wells Fargo 1992 

Wdls Fargo 300B 

99WIS Forgo 1994 
wells Fargo 1997 Fee 
arella Forgo 1998 

wertmcPere 

Woodskta Finance 97 l 

WoodsMe Finance 97F 

World Bk Pera 
Yrtuharna97 (Can) 


CauaooNaxt Bid Aflrt 


9% 11-12 B07 8957 
9ft SVNtt07 8957 
18613X08 tXOO MSB 
99b J1-I2 X12X62 

tab XW 12 NL5S 

9.143 TJ-n 1450 1700 
Wb 2108 1080X0808 
1IA 1109 9955 9958 
Fft »« 9902 9907 

Mft 3107 1080010858 

10% 8409 1081X0851 

10ft 2908 I15B 8259 
9.M8 2109 *968 996S 
1065 11-18 B80 0-58 

10% X0B DJD 8451 

9% 11-07 9155 9175 

9% U08915S9US 
10V. X18 99X9908 

9% JWB 91.12 9162 

10% 15-11 9155 9173 
9013 2108 100J01M.18 
9547 0+12 H87U88X 
9J7N XN 9900 99.90 
Wk 7*.n9R92 THUD 
95 »Q 9*59 9*09 
10% 1700 9901 99.91 
9% X 08 9955 K»XS 
9% U-n 108NH8U 
9% XI? 9400 9501 
lift 2809 8155 645] 
9% 0-12 8907 9137 
106 1109 9875 91 IS 

9% X« *959 9904 
10 1+01 9975 10825 

Wft 2506 9979 MOffl 
*643 1707 1081110051 
*% X08 *875 9908 
IM 180*9954 10804 
9638 XU 9007 91.27 
18ft 0811 9805 18850 
9713 0+07 8480 8500 
0+07 mm S4JJ0 
9713 X13 9400 85-00 
10ft 09-11 8500 1608 
*% 1408 1806818058 
18ft 17-18 9501 9558 

10U 1501 1080010858 

9% XU 100.121*057 

10% 2M9 1081X0821 

10% 11-18 lOUOlOOJa 
10ft X04 108J21WJS 
*35 2507 9971 10(01 

Wb 3+04 9955 *93 

*05 3004 «J4 H0A5 
9ft 3+84 98.98 91.15 
9ft 1M9 99 J7 9907 
IM 1+88 99.13 9968 

tab 1508 9950 9955 

107632949 8880 8850 

10ft 2807 P* 1800* 

9% 3100 10800108.10 
8001 1509 97J8 JSCLOO 
7% 2208 1080010850 


Pounds Sterling 


issoer/MoL 
Srt Mart Notes No! 
Abbey Not 93 Gb 
Atabcr noi 92/ia » 
ACeer Not 90 Gb 
Brad 4 Bmg mov 94 

Macs] Jon nl7 
Call SWsrt See toil A1 
CoU Start See Nol AT 
Coil Men Sec Ml A] 
Gra cf ch u r cn iOlt 

Tate Finn PTC Pfd I 

Naltlem Rock 92 
All 4 Lng Ngv 93 
Ad + LMC Ju<94 
All + LeicMoyTS 
All + LBCJUlTl 
Aii+Letesew?] 
AngtoJaiM 
AngtaSepOS 
AiuBkg97Gta 
fir Monreal 94 Gb 
M'ndMuczflGb 

BrHanr M Iasi Ires 91 

Brad 4 Bing Aorta Gb 
Bristol 4 Weal Od*2 
Bristol + Wert JaH3 
Britannia 93 » 
Britannia 9| Gb 
Britannia Fean 
Cheil'Ctoyc+Mii* 

CoaoQO 

Cr Fonder BDGb 
Donas Man 1 
Ex Finance 1 Pic 
Ferrault 95 Gb 
HOOta Oct 97 
Haiitax Feb94 
Halite* May *4 

Holitar Set>94 Tncbl 
HaUla* Sea94 Tndi 2 
Mine NO 01 
Hmc no ID Feb 15 
MncNeUJgtlS - 

III Oct 94 
III tin** 


CoonnNcrt BU Askd 
I <253X09 9*54 18811 
135250507 18801 K0JJ4 
13ft 1707 99.98 18803 
12% 0+019911 9905 
14ft X0B 99 J9 99.98 
29-09 9904 99 Si 
29099900 10009 
2909 9990 m00 
2909 9903 99.93 
2S09WJ6 10604 

2+09 9*05 99.95 

X10 9901 99 J4 
14% 3H8WM9H0.14 
113932407 99.91 99 J9 
(1044308 9*30 99.95 
Mft 3107 9965 99A 
13ft 2806 136.1010015 

13% 1707 lRUmflOM 

142B- 996* UUH 

13% 22489903 18003 

lift 3806 19UW8Q.il 

Mft 38081180718817 

U% 2109 9907 9907 

13% 8+01 1000910814 

13ft 2487 110.1519850 
2407 9*57 9907 
13ft 1807 15009106.14 

U4TBW7 990$ TOMS 

120751508 4953 99 JB 
Mft 38X 9905 9900 
(3ft 3407 91.12 9762 
13% 1107 W0I3M83 

14.4758+09 

1 45630+09 10B2B10835 

18)61X07 1082X0855 

13% X07 1080X0808 

13% 2301 KHflllODJh 

1 207509-01 9904 99.99 
1*33 3804 99.16 10001 

1 J.143SM* 9963 9968 

133463844 IflUSUOX 
136 23-C8 raUQlOMJ 
130751807 100051000 

1XA 1747 99.94 10084 

Mft 2648 *9.ta WAS 


ISSOTT/Mot 

inland 96 
Ltata Farm Mar N 
Leeds Penn oow 
Leeds Perm B/s 98 
Lloyds Euro ft Gb 
Mens Puna Nol JaM 
Mkaand BkSI Gb 

M8kMktBd930b 

Mta 2 Aug 2023 

ISfCl Mnr2D 
Mc30ct3Q37 

Tmc No 82 NOT 14 
Tmc No 04 May 15 
Tmc Natl Sep 14 
7 me No 06 Od 15 
Tmc Mart Mov 15 
Tmc No M Dec IS 
Tmc No 10 January W 
TmcNeQIFeblf 
Mart Seal 
Tmq No II Alar 30 
NMISanU 
NM20C114 
Km ] Nov 14 
W* 4 OrtlS. . 

Nat PruvtneU Mort6 
holPreyfnefoUnm 
Nat/Aag Bid MJulM 
Ho U onwMo B/50d95 
MattovrideBys Jutft 

NottarartdeBfSOcita 

New Zeafand 97 Gb 

Northens RockOctss 

PratenhrttaGb 

ResIdNalMayto 

RartdNaZJuiu 

IWDSOt 

Start Chan Pera Gb 
Tmc No« Aar U 
Tmc No 85 Seal5 
yteohridi B/S NOTTS 
Ytadwlcti B/3 j«l 93 

YortuhlreB/SFebta 

Ygrbrtilra 91494 Gb 


caowenNert BM Askd 


1JJ441307 
to% ws 
14 2548 

1365 8+87 

189751+48 

15ft 3+04 

M666J140 

134863804 

1ZSS 0347 

14% 3108 

14% 3148 

13ft 5844 

13572X48 

U57OT-N 

11307+44 

135613804 

14075X48 

113313147 


X 

13500107 

14ft X-CS 
X07 
14% • 

13 8848 

13% 13-87 
13% 1047 

11256U47 

1*33 30-46 

13ft D4B 

13ft B-07 
1*16*70* 
11475JM8 
1133S27-87 
12% 8+41 

14% 3+09 

131b H4B 

U4T3W04 

13% 2208 
13% 13® 

Ufljsxoa 

tab 1+44 


ioaoca.n 

H02BUB53 

100.10100.1] 
U8J4UU9 
9953 9955 
1S835H84S 

9837 9807 

loojnm® 

HBJOHE.O 

KXU5T08J0 

100X1083] 

WZOTJOJO 

1005X0045 

IHMRtt 

1085810855 

1085510060 

man o«60 

noxious 

loaxioox 

■unnx 

1080010815 

108.WIIUS 

mwrotx 

1005510050 
10B.Vn08.19 
99J1 9904 
104X10875 
1000310006 

100041X11 

9901 9906 

9907 T0BJJ7 

99.83 99J8 

*907 10807 
1002518660 

1003X0060 

97® 98J7 

6*50 BJ0 

HD3X 06.40 

10O3S18MO 

9907 mn 

lxnuzra 

*977 99 J2 

9958 1889 


Deutsche Marks 


Issuer/Mot. 
Dreadner Fin 94/99 
Eurattma jul 99 
Eta Jon 86 
LkbJulW 
Austria 91 Dm 
Bk Of China Nuy 93 
BkGr«OEy2rt5fDml 
BnoniDmi 
Brtvbmi97(Dm) 
abets IDmj 
Camnwrz od 95 (Ihn) 

a , £’«^ OKn 

Cred Fonder 96 (Dm) 
Qc Mar 930m 
Ore (4 Dm 

DemncrtStersliDm 
Do Sank 86 Dm 
DregtaerFumfOm) 
DresdnsrCkm 
Eec92 (Dml 
Etas 1/14 Of* 
IkliFlnN.KDjn 
ibl *5 Dm 

Irahart June (Dml 
Ireland 97 (Ora) 
Ireland IShnm 
LOTdasKiydlfvrtOni 
MatavrtoOSfOinl 

Mhtfairt Bom 
MitSUbisW 94 Qm 
MortecKson n Om 
JB Morgan *i Dm 
RSitftftlOm) 

ROC 95 Dm 

Sec Pacts Dm 

Uf^nPtein&HDm 
Wdb Forgo 95 Dm 


5* 

71b 

7ft 

Tft 

7ft 

4% 


Coanon Nart BM Askd 
4594 2849 9906 IBM 
8501 W0XM8X 

xu 9903 uam 

1401 9937 *9® 
4% 2848 9*50 HU 
4% 0MB 9180 MUD 
3044 9950 18U0 

2906 IKJJBUOZ 

1748 10UJ100Q 

XU 9835 9875 

&J0 99X HB05 

tf-a MUX 00.(3 

n-iomomB2x 
S% IM7 1O8JOUQ08 
4% X09 1003210067 
4 1+47 9660 99 JM 

7% 2908 108X10635 
4% IM7 4U7HJJ 
7ft 34X1X131903] 
UMX0799.I4 10U4 
4U 2246 1080110861 

7% i+B leanairax 
7% 3148 90S 99 Ji 
7% XII *950 9950 
ift X47 99J3NJ8 
9% 1747 990S THUS 
H-09 1811210057 
M XII 9968 1907 
71b 214* 9*80 9458 
4ft 3+84 tad! 99JJ8 
6* 1107 HJ# 993S 
6% IMO **25 9*35 
7% M 9157 9957 
8906 H09 99 JO 9975 
7% 3148 9842 99.12 
7ft 0S-129US ms 
7% 30-11 I00J7U067 
6% W07 99JX99Z 
7% J10I 9X62 99,13 


Japanese Yen 


■naar/Mai 

entnran 

Cr Fond® Aatf7 Yon 


Cggpmi Red BU AsU 
noxious 

4% xawwoue 


E.CU. 


innar/BtaL 
Belgium Mov 99 
Romo 97 (Ecu! 

Cr FOTdarHfECBl 
iratart *7 (Ecu) 
mi* 92 EDI 
Pacoral9Seaf97Ecu 
Stgooom Pen ecu 


Coupon Ne» BM Askd 
8301 lie 99 a 9905 
“ 8848 mjS 10O2S 

1+87 99® NS. 12 
XN 9*58 MBJB 
3+44 9105 H815 
2149 992 99.25 
. 9400 *400 


8i 


7% 


Source : Credit Suhae-Ftnt Boston lkl. 
London 


US. Futures 

Via The Associated Press 


Sadswt seosen 
High Low 


June 26 

Oddfl Htan LOT* ClOM cm. 


Grains 


WHEAT (CfcTJ _ „ , 

UBB hu mKWnum. dallara per bashtl 
432 127 JDl 199 *26 199 *01% +A4U. 

350ft San *0i% Aiwib *m *a* +jn 

178 Dec *15 4.19ft AM 4.15ft +JB* 

AJBTfz Mar 6.18ft 821 4.U 4.15ft— JBft 

198 May *06 406ft AJXft 40 4 —00 

Jul 37! 172 367 169ft —JDft 
P rev. Sate* 15.102 


*29 
*60ft 
443 
*52 

IBS 305 
E st. Sates 


Prav. Dor Open In*. 71549 us 637 
CORN {CRT] 

S0OO tw mmirruun-daiiorapcraushei 
500 253 Jul 2J9V. 2J9ft 

177% 251% SCB 207 267 

205 130% OK 202 203ft 

206ft 258ft Mur 205% 209ft 

209ft 203ft MOV 308 1S3 

Ul 264% Jul 2.51 Z52V3 

Z57 2J4 Sap 207 Z6J 

252% 131ft Dee 238 209 

E+t. Sales Prev. Sales 1*719 

Prw. Day Open InMSJjaO of(283 

SOYBEANS (C8T1 


256ft 

203 

339 

305% 

201 

ZMVi 

207 

236 


257% —54% 
264% _ J(7it 
208ft — JOBft 

i0<% —at 
208% -49ft 

201% —09% 

203 —M 
234 — JSft 


906 

+08% 

Jul 

702 

702 

7.17V1 

701 


9-51 

602 

Aug 

633 

700 

+87% 

+H 

-JM4 

L3S 

A27 

See 

60* 

603ft 

603 

602 

— ,12 

7.93 

+.U 

Now 

+27 

+0+ 

+34 

+33% 

— .12 

707 

60* 

Jan 

+0* 

um 

+32 

+4 1ft —09% 

7J4 

+05 

Mar 

600 

+51 

600 

+09% 

-,11% 

723 

+01 

May +0*% 

+SS 

+04% 

+54% 

—.10% 

700 

+02 

Jul 

+07 

+05 

606 

+54 

-r.11 

+08 

+«a 

Aug 




+U 

— 0fl 

600 

600 

See 




+26 

—.13 

+00 

+.15 

Nov 

+20 

+20 

6J6 

+1+ 

—.13 


EsL Solas 


Prev. Sotos 29069 


Ptbv. Dor Open W». 9*571 0H15D 


SOYBEAN MEAL ICBTJ 

T DO Ions- dollars per ton 
XXLBO 201J0 Jul m» 21730 

29630 19530 Aug 3CU0 209JM 

266JM 
MU 
240J80 

730 eg 

249X1 
23050 
2QHD0 
Est. Sales 


m* srn. mm m 


Oct 1! 

Dec 1SZOO 19058 

TKLSO Jan 19930 1S9J» 
1B3JB Mar 1WJ0 18950 
1BZ00 A tor 1(7 A) 1 37-00 
Jill 18750 1S750 
Prev. Sales TZB69 


18*00 

i^m 


18100 


7KW 

snenn 

19800 

U95D 

18750 

18750 

18700 

1S70Q 

18750 


71735 -1,90 
2DBJ0 —250 
20070 —450 
19Z2Q —450 
18970 — S5B 
1000 —530 
18800 —500 
1S7J20 -A30 
18700 —600 


Prov.DavOoenlnL +4565 019671 


SOYBEAN OILCCBTl 
60000 tos- dollars per 100 lbs. 

3250 T979 Jul M58 3058 

3205 2000 Aug 2070 2070 

2950 2000 SOB 20JU 2035 

2100 2055 Od 2100 2100 

2805 2035 Dec 21-25 2103 

2365 2100 Jan 2105 2130 

2505 2105 Mor 2170 2170 

2*05 2156 May 2102 7102 

2500 2178 Jul 2207 2207 

2350 2100 Aug 2153 2155 

Est Salas Prev. Sales 13591 

Prev. Dov OpgnlnL 7+317 off 903 


*n S3 2004 — 04 

ynci 2056 —00 

SS 2000 -05 

2003 2009 —01 

2105 21.16 —0* 

21.15 2100 —02 

2105 2105 -01 

2157 2157 —08 

2155 2155 —02 

2153 2152 —05 


Livestock 


CATTLE (CME) 

40000 Ibs^ cents oer lb. 

4900 

7000 

6905 

7000 

+.73 

7Z1S 

6+30 

Sep 

7207 

7202 

7150 

7158 

+08 


4800 

Od 

7205 

7X55 

7242 

7330 

+50 


4>?/W 

Ok 

720 5 

7325 

7267 

7737 

+30 

7300 

<900 

Feb 

7150 

7200 

71.90 

7202 

+JO 

7405 

7080 

Apt 

7260 

7200 

72JO 

7252 

—03 

12.90 

+905 

Jun 

7130 

7150 

7130 

7105 


7105 

+950 

Aug 




6952 



Est. Sotos 19047 Pr ev . Sates 10540 
Prev. Otry O pbo Ini. 69075 04*475 


FEEDER CATTLE ICMEl 
0*000 lbs.- cants par lb. 


8330 

7555 

Aua 

8107 

8105 

8107 

8152 

+00 

8X10 

7550 

See 

81.15 

■155 

81.10 

81.15 

+30 

8300 

7540 

Od 

8102 

8105 

8103 

8105 

+ rifl 

BX5D 

7+50 

NOV 

8100 

8105 

8105 

8105 

+.10 

8305 

7730 

Jan 

8155 

8107 

El 05 

8105 

+.10 

8105 

7708 

Mar 

8100 

8105 

8100 

8105 

+20 

BOAS 

7X96 

Apr 




8055 

+05 

7950 

7950 

May 

7950 

7950 

7950 

7950 

+.10 

Est.SoJea 

1079 Prev. Sate* 1000 





Prev. Dor Open Int. 13508 u»3l 


|^^QirrerKy()pti«b^J 


PHILADELPHIA EXCHANGE 
Opilcrt 8 Strike 
underlying Price Cobs Lost 
JW Ai*f Sep Jaf 
Aestrafion Dotlars-cents w or gait. 

ADoilr 73 r r r 

7707 74 r r r 

7707 73 r r r 

770$ 7B r 056 r 

31054 British Poonds-cnats pgr Daft- 
BPtxiod 10ft r r r 

15*25 ISO r r r 

15*25 132ft s » r 

15*25 152 9 4 S 

15*25 152ft % i S 

- 15*05 155 - 103- r ■ r 

136-46 157ft 0.95 200 r 

15*25 160 058 r 170 

"75666 T82W ‘ 005 r (Lffl " 

3B0IO Canadian Doflarvceitts per oatt. 
CDallr BOft sir 

817* 83 r r r 

BZ7B 84 r r 004 

BITS 84ft r r O0S 
<2509 west German MarkKgiits pot mH. 


/-re 26 


Puts— Last 
Aug Sep SMOf 


s 

s 

s 


0.90 

r 


053 

102 


2X1 

s 


084 

103 

ijg 

r 


200 

s 


370 

470 


005 

054 

r 


DMorV 

*8 

r 

r 

r 

r 

+11 

005 

5103 

*9 

r 

r 

200 

+11 

0-25 

002 

5103 

50 

103 

100 

r 

000 

0-50 

051 

5103 

51 

004 

107 

100 

050 

009 

101 

5105 

53 

006 

053 

002 

r 

r 


5X05 

93 

+17 

036 

052 

r 

r 


5155 

54 

006 

002 

004 

r 

r 


5105 

SI 

r 

0.10 

r 

r 

r 


51 JH 

56 

r 

r 

X13 

r 

r 



+25+0M JaaoteM Y+n-lOMhi (f a OBtrt pot imtL 
JVen +4 r r r r 

006 

+00 

7100 

65 

r 

r 

r 

r 

009 

+12 

7100 

+6 

r 

r 

r 

003 

r 

r 

7100 

67 

r 




035 


7100 

68 

300 


r 

ai* 

037 

+41 

7100 

69 

r 

r 

r 

037 

056 

800 

7100 

70 

r 

204 

r 

050 

+9* 

+98 

7108 

71 

i.u 

r 

r 

105 

r 

r 

7100 

77 

004 

108 

150 

135 

100 

102 


002 

B.I+ 


UM 


030 

031 


001 


104 

079 


001 

r 

000 


7100 73 

7100 74 

7100 73 

7100 7* 

7100 76 

7100 80 _ 

82JM Swiss Fran c+centi per unit. 
SFrorc 54 r r r 

5904 38 r r r 

39134 57 r r r 

5904 56 r r 203 

5904 59 0.73 r r 

5904 60 056 r r 

5*0* +3 r W 041 

590* +4 r r 003 

Total call vpl 9017 Can 

Total put vol 1U36 

r— Not traded, s— No option ottered. 

Last is premium (purchase price). 
:*P. 


107 

BL.I6 

008 

057 

UM 


Pat open lot. 


Season Season 
HlBtl _ LOW 
HOGS(CAtE| 

3O0OORJS-* amts per Ok 
StM 4500 Jul 5000 5000 

5100 • *305 Aug 4860 *900 

4700 *008 Od 4*05 **52 

*705 3S7S Dec *AX 

48-00 070 Feb 47 35 4700 

SlD *207 Apr 4605 6470 

4+00 Jun 4U0 4870 
SS 4800 Jlri *800 4190 

Est Sotos 4.145 Prev. Salas 60S* 
pSv. Day Open Ini. 28035 utf 1*1 
PORK BELLIES (CME) 

3*75 3540 

SBJQ 29 JO Aug 3660 3172 

iLM C0O Fob 5000 S1J0 

6000 *200 Mar SDJO SJ0 

6090 4+85 MOV 50.9S S£L95 

6090 *7.15 Jul 

SSM 4*nc AW 4873 _*»-B0 

EsLScrtes 8017 Prgu.Salgs 5073 
Prev. Duv Open Int. 2SA3B +H15* 


Open High Low doa* CHE. 


4975 49-J7 
4L9 48.95 

**S 4*03 

6+J3 #650 

4765 OSS 
64 JO **03 
4U0 4807 

4830 4857 


3408 3SJS 
?*B 3305 
5000 31-75 
SUM 5100 

aw 5J-* 

3200 
4875 5000 


+0B 

+00 

+.13 

+00 

—05 

+.13 

+07 


+108 

+108 

+100 

+100 

+00 

+00 

+200 


Food 


COFFEE CCNYCSCE) 
3 %T'%£r& 11500 11 


15200 

14900 1047S 

14600 10700 

12400 10800 

13205 
12000 
Est. Sales 


10800 StP 108.10 1 

Doc 10600 lmuu 
Mar W60O 10700 

May 10800 I0BJ8I 

inn Jui liiLoa 11000 
11100 540 

Pray. Satis 300] 


11000 11100 

10503 10373 
10X00 10309 
1K0O 10563 
10600 10600 
10900 WJD 
10500 


—603 


—6.19 

-ZH7 


— 163 
—100 


Prev. Dav Often int 24291 t»3is 
SUGAR WORLD 11 (NYCSCEl 
ll 20M ns.- cents per lb. 

1*03 6.10 Jul 13S 

1*00 a*5 oct 1103 

1 7.19 800 Jon 

1205 075 Mar 1274 - 

1200 900 AflOV 12g ] 

1203 1005 Jlri 1200 

12ri5 1000 OCt U45 U 

Est. Sotos 25.120 Prev.Sates W075 

Prev. Dav Open lnL16&227 m*38 



COCOA (NYCSCE) 

10 metric ten*- Soar ton 

1B9S ni2 Jul ]2» 1230 

1KB 1127 Sep 1235 1246 

irai im Dec ism iot 

lsis 1133 mor wi fli 

1465 1131 «OV 2*5 

1335 1154 Jul I2M 1290 

1320 1180 Sep 1312 1312 

Est. Sales 5065 Prev. Sotos 76*1 
Prev. Day Open Int. 47,053 up 996 
ORANGE JUICE OtYCE) 

15000 Ibs.- cents par lb. - 

19SJI1 13208 Jut 18100 18778 

1D75 13200 5eu 16900 17155 

]?9J0 13900 NOV 15800 IgJC 

17ZDO 12750 Jon 15273 57-M 

171.30 T7775 Mar 15*50 15650 

14000 15100 MOV 

Jul 

16000 16000 Sop 

Nov 

ESI. Sotos 1500 Prev.Sates 1026 
Prev. Day Open I nl. 10JOO up 136 


1283 1220 

T227 1240 

1257 1270 

1265 1275 

1266 1200 

1285 1290 

1306 1311 


+11 

+1* 

+13 

+8 

+3 


10100 18+00 
16900 17155 
15800 16205 
15205 15705 
15*00 15+00 
15180 
15500 
15500 
1SSJB 


+*10 

+500 

+500 

+*00 

+ZB5 

+Z75 

+473 

+179 

+Z73 


Metals 


COPPER (COMS3U 
25000 IbZ- cents oer lb. 

13700 106.(0 Jun 10900 10900 

138.50 7170 JUI 108.10 11800 

11*55 11*20 Aug 

13100 7*00 Sep 10700 10000 

T260B 77 AS Dec 105.90 10*00 

EsL Sales *500 Prev. Sotos 577B 
Prev. DarOpen Int. 2+028 oft 144 
ALUMINUM (COMEX) 

400091b*- cents per 0>. 

Jun 

10*00 8300 Jul 

Aug 

10400 8200 Sep 

9000 8100 Dec 

8200 R20O Jon 

8700 8700 Mar 

Mav 

9500 9500 Jul 


Jon 
Mb r 

Est. Sates Prev.Sates 

Prev. Day Open Int. 10+ «K1 

SILVER (COMEX) 


10700 10705 
W7J0 107.65 
WJS 

10600 10600 
10180 W130 


—VS 

— ms 
— i.u 
—100 
—200 


8800 
8+00 
8500 
1300 
81 JO 
8125 
Bias 
Bias 
Bias 
8 735 

nas 

BUS 

Bias 


5JM0 trav ox.- cents per trov ax. 
5890 5170 Jun 5280 

52+0 

5220 

5300 

—24 

9850 

5120 

Jul 

53+0 

S3+5 

Wfl 

5310 

—20 


Mil 

tts 

53+0 

SA5 

n 

§& 

53&J) 

mn 


—20 

-20 

8860 

TOO 

One 

55*0 

5470 


— 2J 

8150 

5350 
547 3 

Jan 

Mor 

5650 

5650 

5625 


—03 


SB0 

MOV 

57X5 

§3 

57X5 


—23 


CAAft 

Jui 

58*0 

5120 


-90 

74+0 

5800 

6820 

S4K> 

OK 

6040 

40*0 

6040 

5910 

40X9 

—23 
— 23 

6080 

6650 

99+0 

6010 

Jan 

Mar 

+150 


6150 

m 

—23 
— 23 


EM. Sates 17000 Prev.Sates 32J12 
Prev. Day open InL 87075 UP 208 
PLATINUM CHYME) 

50 trov ol- dal tars pot trov or. 

64700 47300 JUI 5TZD0 51400 

60900 47500 Oct 51300 51700 

601 JO 47HJX) Jan 51SJ9 51700 

55700 *9000 Apr 51900 52000 

51400 49*00 Jlri 52200 52200 

Est. Salas 5004 Prev.Sates 11 029 
Prev. Day Open lot 20.994 off III 
PALLADIUM (NYME) 


50800 512.10 
51000 51*00 
51300 51+30 
51900 51900 
52208 S2150 


— *70 
—*70 
— *70 


i mi ' i 




+30 


11*00 





16225 

18000 

17400 

Sep 

15635 

J 57-50 

15475 

15735 

+30 

177-50 

72050 

Doc 


15400 


15400 

+30 

17+00 

12300 

Mot 

75108 

15X00 

15100 

15105 

+30 

17500 

1*075 

Jun 




14900 

+30 

14900 

14700 

See 




147*0 

+30 


EsL Sates 313 Prev.Sates 461 
Prev. Dav Open InL 9,118 up 52 
GOLD fCOMEXJ 
UO tray az.- dodars POT tray OK. 

35600 Jun 37800 37800 27+08 375.70 
Jul 37700 377J0 37700 37*10 



■uftq 

Auo 

38+10 381.10 377.10 37800 

—300 


item 

Od 

38500 38500 20130 382*0 

—300 


367.50 

Doc 

30900 SOUP tot™ w*60 

—300 


37*50 

-Feb 

39290 3*290.38900 79+70 

—300 



Apt 

39*30 

-300 


38100 


*0000 4(000 40+00 39*. 10 

—308 


3M3D 


403+30 

— 370 


39100 

Od 

48700 

—300 

<5£_5D 

3*400 

Dec 

41250 41200 41210 41130 

—300 

*5+00 

39700 

Feb 

41+30 *1638 41*30 411*0 

—400 


Est. Sates 32000 Prev.Sates 61049 
Prev. Day Open lnt.159.M8 un 1068 


Financial 


US T. BILLS 1IMM) 


SI ml Moo- ptf of 100 PCL 
*xi3 *001 Sep 

920* 

*261 

9252 

9258 

+JH 

*2W 

9050 

Dec 

9248 

*282 

9208 

9201 

+.15 

9107 

9+75 

Mor 

9285 

*296 

9185 

9250 

+.15 

9X07 

91.10 

Jun 

9285 

9205 

*276 

9200 

+.14 

*250 

EsL Sates 

9130 

SOP 

Prev.Sates JM 


9200 

+15 


Prev. Day Open I at. 18093 up 1010 
W YR. TREASURY (CETJ 
SlOOOOOprfn- Pts A32nds of M0 pet 
99-16 09-13 SOP 98-3 98-19 

*9-11 91-17 D«C 8MI 98-22 

IM 95-17 A+ar 

Esl Safas Prev.Sates 29.138 

Prev. Day Open inf. 69031 off 2030 
US TREASURY BONDS (COT) 


98 9B-H 
98-11 *8-16 
98-19 


+12 

+11 

+10 



(Sac8«n+ao»«ts&32nds'ofli»pet) 






73-11 

Jun 

96-5 

96-14 

962 

964 

+14 


97-25 

72-2+ 

Sop 

*6-25 

974 

*6-13 

96-28 

+15 


97-19 

72-18 

Dec 

96-10 

97-1 

96-10 

96-23 

+15 


*7-8 

72-1 

Mor 

964 

*6-2* 

964 

*6-16 



96-30 

75 

Jun 

954 

VS-11 

954 

95-11 

+13 


*634 

79-1 

5ep 

95-30 

96(7 

95-36 

96 

+13 

r 

47+715 

49X184 

*5-26 

*5-17 

*1-23 

93-7 

88 

79-21 

864 

88-18 

Dec 

Mor 

Sep 

Dec 

95-22 

95-31 

9530 

95-25 

95-18 

954 

9629 

+13 

+13 

+13 

+13 


Est. Sales Prev. SaJ 85326646 

Prev. Dor Osen lntJO7083 up 9040 



open Hlgti Law Claw Ow. 


Beam Season 
Hteh Lew 

MUNICIPAL BONDS (CBjT. . 
siooibiinae»«*i32maa*lMfFl_,- __ — — 

95.16 77-6 Jun 92-21 92-28 92-28 97*28 

Sio 7*3 SOD *3-31 9+11 93-23 9*6 

SIS HOB Dec 93-25 9308 93-19 *3-2* 

(M 15-19 Mar- 9340 -t>10 924 W 

Mm uss 

Prev. oav Open Int. 1+016 up 419 
BUttODDLLARSClMMl 
SltoWto^P^iaBPrt 

~ Sj* DW 9U9 Hri6 *107 *101 

5jg ju£r 910* 9102 91-52 9101 

■ 5 jE 910* *10* flyO 9101 

5m 5m 9107 *M+ 9107 9106 

mm Ste 9U7 9L3S 910+ 9103 

bom wr 9127 9UC 9107 *10* 

B9L91 Jufi 012* *102 9103 9101 

OTfti 5im 910' 9100 9101 9109 

KLM Dec 91.16 9125 91. U 9104 

9009 MOT 91.1* *1 3 91.1* *107 

«h SM *1.18 9101 91.18 9103 

91« tSSr 9L16 91.18 91.16 9100 

EsL'satei Prev. Sot n709X* 

Frev7DoYOeeninLAS30** ud21AS* 

BRITISH MUMDCIMM 

Jeerpaond- l^m f 0378 1 5270 10318 -MB 

1X550 Dec 10210 10ZTO l^n lflW -41t 

1M0D Mlar IritSO L4B50 1,4850 1 AH -238 

1A4M JW 1A7U 1X710 10710 14780 —240 


*1-76 
91.73 
9103 
*106 
91.43 
9102 
9105 
*100 
9105 

*107 91« 

91.16 


+21 

+1+ 

+15 

+15 

+1+ 


+07 

+0* 

+09 

+08 

+.10 

>.flo 

+08 

+09 

+.W 

+.10 

+.W 

+09 

+01 


1.7756 
1.7*00 
10300 

Eit^saitn Wifi i-'tio 

Prev. DOV Open InL 21031 oft 121 
CANADIAN DOLLAR (tMjU 

So 0920 Dec ^42 JO 

3S jST 

Prev. Day Open Int 180*3 up 13* 

FRENCH FRANC 

.ISOM .ISBU 

M iSo D £ 0TOO .1SWB .1S0SI .1S0S0 

fist. Sates Prav. Sates I 

prev. Dav Open InL 83 

GERMAN MAJUC IISMU 

i IB 0119 01*4 

■22 dk 0U* 01M 0146 0H9 

Jaw Sow J?" M ■ 5WJ 

E jt. Sotos Pnrv.Sott* 

preftDay Often int. 48W1 uaZMS 

J+PANElEYBNfltUU 

yiKMIHI 

M BOS 006780 MarMT^.O^O^OffiOl 
mru 007530 Jun 007310 JM/380 J07330 007360 
Ert-Sotos Prev.Satee 51003 

pS^dS Oden Int. *8066 uo2»3 

SWISS FRANC CIMMJ 

mBTSTfa sfl 

Sot 0600 D^. AMD JM32 0965 0994 

Ert. Sales Prev. Striee 28001 

prev. Day Open int. 2+.158 ua 1.1*4 


0327 

+i 

2377 

+i 

SOT 

+i 

0201 

+t 

jnts 

+i 


—7 60 
-170 


-52 

—45 


—118 

—172 

-W 

-130 


Industrials 


LUMBER [CME] 

mOB 182JD 1060 -U0 
1M20 175.10 See 169-20 1B9J0 10+30 18+50 -Z30 

19060 7*30 NOV 11*00 14500 1B320 14230 —160 

19200 18100 Jon 18980 U9J0 18820 M8J0 -LOO 

i 18560 mot imo wlm ml wn -80 

19*70 ltMO MOV 19380 19380 19X00 1*300 —.70 

l«5l 17700 Jui 19680 T^OQ 1*500 lfS* 

Ert- Salas Z00+ Prev.Sates 1600 
Prev. Day Open Inf. %6I8 up too 

C0TT096 KNYCB) 

50000 lbs.- cento per Rk 
6905 *926 Jill 6647 6818 

7107 3023 OCT 70.00 7005 

7L40 5075 DK 7870 71 J7 

7Z2D 5360 Mar 7135 7ZOO 

7265 5490 Ahav 7Z00 7Z70 

7300 63JO JUI 7ZQQ 7165 

*9.95 6305 Oct 67M 6815 

6700 6870 Dec 6700 6760 

ESI. Soles Prev. 5ale*10J94 

Prw. Oav Open Int. 38074 oft *25 

HEATING OIL (NYME) 


6847 6708 +03 

6980 70.15 +80 

7025 7080 +60 

71 JO 71.18 +66 

7130 71.91 +31 

7100 7183 +JB 

67.90 670S +05 

6708 6813 +108 








5X80 

3*75 

JUI 

5008 


49.15 

4900 

+.11 

5408 

2505 

AUO 

5800 

4905 

5+05 

+06 

S4J0 

3+25 

Sep 

5005 

5+9 

5+15 

5+73 

+ 17 

54.913 

3700 

Od 

5100 

510 

5005 

5100 

+05 

5X50 

3800 

Nov 

o?n 

523 

5105 

niK 

+.13 

5+05 

3900 

DOC 

5200 

5U9 

5X35 

SUB 

+ 2+ 

5400 

4+00 

J«R 

5290 

310 

5X25 

5300 

+ 26 

5X90 

4800 

Feb 

5100 

SlJft 

5100 

510> 

—09 

5105 

*+* 

Mar 

4900 

497! 

*900 

*975 


Est. Sales 


Prev.Sates 19021 





'31 


Pr«v. Dav Oaen InL 51098 oH«38 


CRUDE OILGVYMB) 

unobbL-doUanperbM. 


1*08 


1240 

UJI __ 
1275 OO 
1SHJ 

1360 ___ 

1567 JOT! 


Aug 1905 2002 
Sep 1905 1964 
Od 1165 1898 

NOV 1830 1805 
Dec -18§§ 1825 
lT^m T8JH 


980 
1885 
3608 
1869 
I860 

1107 

lZlO 1600 APT 170* 1705 

1180 1620 MOV 1768 1769 

MJD 1600 Jun 17.7b 1720 

17.90 1660 Jul 1700 1700 

Est Soles Prev. Bales 85639 

Prw. Dav Opm iaf2T9i093 up *069 


tin Fab 1708 1788 
16.10 Mar 1703 1783 


1*28 2923 
1808 1*6* 
1168 18W 
1819 1805 
1800 was 

1704 UM 
1708 1700 

1765 1700 

1760 1761 
1701 1705 

1700 1700 

1766 1766 


+02 

+69 

+09 

+05 

+06 

+00 

+06 

+.1* 

+01 


+01 


Stock Indexes 


SP COMP. INDEX (CMEl 
points ondenors . 

33295 27100 5*P 33200 33380 

33620 29890 D*C 33+30 33780 

31065 33180 . MOT 240JU 348.00 

Est Satos Prev. Sotos 28095 

Prw. Day Open laLlO6025 OH2IS 
VALUE' LJNBiKCBT} 
eel nts and cents 

-28400 26+20 SOP 29800 295M 

298.70 27180 Dec 

30200 29200 Mar 

Ert. Sate! Prev. Sotos 135 

Prw. Dav Open Int. 1JS7 up 27 
NYSE COMP. INDEX l NTFS) 
potato and cents 

1*560 15380 Sea 18150 18505 

147.70 161-18 Dec 18760 18780 

18900 170.20 Mar 

18800 11800 Jun 

EsL Sola Prev. Soles 7075 

Prw.OavOpen Int. 1947 off 320 


32830 33105 
33400 33560 
32920 33960 


28180 29205 
29785 
30185 


18*05 18405 
187X1 187-00 
18900 
19160 


—65 
■ — .70 
—00 


-)£ 

—165 


—JO 

—00 

—JO 


Commodity Indexes 


Close Previous 

Moody* 7.120J20 7 7,515.90 f 

Reuters ZB2120 1027.90 

DJ. Futures 13108 132.65 

Coin. RBseardi 234.18 23504 

Moody's : base 100 : Dec. 31, 1931. 

P • preliminary; f- final 
Reuters : base 100 : Sep. 18. 1931. 

Dow Janes : base TOO : Dec 31, 1974. 


Market Guide 


CBT: 

Cme: 


NYCSCE: 

NYCB: 

COMEX: 

NYME: 

tCCST: 

NYFE: 


CMcago Board of Trade 
Ottawa Mercantile Exchange 
International M onetary Market 
Of CWco oo Mercantile Exdumae 
Now York Cocoa. Suunr. Coffee Exchange 
New York Carton Exchmoe 
CommodllY Exchange. Near York 
New York Maramrito Exchange 
Kansas City Board of Trade 
New York Futures Endlong* 


London 

Commodities 


Jane 26 

BM > *Ask Htgk Low 

SUGAR 

U0. Dalian per metric ton 
Aeg 30480 30580 30580 300DO 30100 38366 
Od 3B8( 30680 »80 29906 XEL80 SoA 
GteC 29080 29520 29900 3980 28180 29X80 
MOT 28660 29760 28580 20109 2S3JD 23360 
MOV 28Z0Q 2S4.40 XI 00 28100 20080 28000 
Aw 77+80 28000 N.T. N.T. 27500 Z790O 
Oct 2 68.00 27260 26900 26900 26900 27000 
Volume: 5008 lots at S» tens. 


887 

900 


GASOIL 

u.5. dollars per metric ton 
JW 1*405 14400 1*505 14125 1*125 1*200 
AW 1*425 U40O 1*525 1*309 14200 1*205 
Sag 1*500 14525 1*625 1*400 1*175 1*400 
Od 146.75 14708 14800 1*600 1*500 1*573 
Nov 1*850 14805 1*900 14800 1*708 14705 
Dec 1*900 15000 15000 1*800 14880 14900 
JOB 1*900 14900 N.T. N.T. 14000 T490O 
volume: S635 lots of HD IORZ 
Sources : Reuters and London Pvtrotwm Ex- 


COCOA 

Sterling per metric ' 
Jul 833 833 

ton 

815 

82* 

81+ 

Sep 

855 

836 

B5» 

■45 

>36 

Dec 

909 

910 

915 

899 

894 

Mar 

0*7 

898 

902 

887 

877 

May 

903 

906 

910 

896 

BBS 

Jel 

*16 

*18 

986 

*16 

899 

See 

9S 

937 

9*0 

9to 

VIS 

volume: 5035 lote ol 10 tons. 
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June 26 
Ctesc prevtoa 

Bid Art: BM Artt 

ALUMINUM (High Grade) 

DoUan per metric roa 
Saar 186300 186500 190500 191800 

Fawora 183100 183500 185500 185700 

COPPER CATHODES (Kigb Grade) 

Storting gar mail Ic ton 
Soot >63000 163190 162000 182208 

Forward 161700 1+1800 1601JJ0 160200 

LEAD 

Sterling par me I< Ic toe 
54X>t *3+00 <3800 41800 42000 

Forward 41200 *1100 *0500 *0600 

NICKEL 

DeHart par metric fee 
Spot 11850 71950 12350 12*50 

Forward 11150 11250 11375 11*00 

SILVER 

U.S, cento per trey o u nce 
Soot 52+00 5X00 52200 53*00 

Forward 52+00 52100 52400 52+00 

ZINC (High Grade) 

UJ. Defter* per metric ten 
Seal 1083.00 14*500 154500 155000 

Forward 150500 151500 1)0200 1505.00 

Source: AP. 


Certain nfiwtig c gf menride*. financial 
l e rvi cg or icieteg* in real esme pi M shed 
in ‘hi* newspaper ate not authorized in 
certain jurisactions in *Udi (be lnione> 
bonal Herald Tribeoe i* d iitribui ed. tn- 
chxEng fte United Sute* of America, and 
do not constitute afrericp of seemitkz 
servioB or interests in these jnrudictiMu. 
The Imemadueal Herald Tribonc assumes 
no repoasUity wfaweever farw ad«er- 
tncmenH for ofTerit^t of any kind. 
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Prtca lot +0f toe Nl+mSae 


49 

200 

2+0 

272 

016 

+18 

031 

9 

UB 

10* 

109 

1.14 

836 

+57 

51 

881 

1.13 

Ul 

*J7 

Bril 

CLW 

9 

0J4 

846 

Ul 

in 

122 

146 

n 

+c 

136 

+57 

i0i 

101 

2JI 

J4 

IIS 

U 

034 

Ul 

274 

386 


Est. total «ol: 1*JW 

CbOs: FrL yrtuma: +H5; own Wj 85351 
PNC Frt. vehnoi 1512: seen tnL:9Sa 
Searzr:CME 
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Dteossni 


Prev. 


BM 

Oiler 

YIeU 

YteM 

Xmenttibni 

808 

B.W 

137 

835 

FmOTtkbW 

701 

703 

+37 

+42 

Urearbte 

778 

701 

SJ* 

8*4 

Prev. 


BM 

Offer 

YfeU 

YteM 

to-rr. bend 

Ml 1/S 

108 3/S 

+15 

+19 


j Dividends 


June 26 

Ctrarar Per Amt Pay Rec 

USUAL 

GenOTnlSJgnol Q AS 10-2 9-11 

Hprt cfy A Harmon O .1+ft %1 8-15 

MacOermlnd inc a .15 io-2 9-15 

noto voitey Bancrp Q sn 8-10 7-15 

Poc Tetrals Grwe Q A7 8-1 7-18 

Pulcrw#kl S8.L Q 2D 7-13 7-27 

Vri toy J)S°racJ-A 0 27 ft 7-17 7-5 

Wllev ( JI Sens d-B 0 24ft 7-12 7-5 

a-OBQool; n+moathly; Otavartertyt iserrU- 


Source: UPK 


Spot 

Commodities 


Source: Solo nun Brothers 


S&P100 

Index Options 


June 26 


SMto 


a 

CJtr 

CoBHert 
*M S*g OO 

09 

PtfeLnl 
+89 Sot 

OO 

no. 

tUL 

UL 

UL 

ft 

% 

_ 


— 

— 

— 


ft 

ft 

_ 


— 

an 

— 


ft 

ft 





IP* 

21 

— 

W 

i 

% 
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— 
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H% 
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% 

2ft 

Jft 

A 

19ft 

11 
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— 
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Jft 

4ft 
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Ift 
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4ft 

Pk 
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To Our Readers 

Paris commodity prices were not 
available for ibis edition because of 
problems at the source. 


Commodity 
Aluminum, H> 
Cotto&lb 

Jitter oladroMiC. lb 

iron FOB. ton 
Leod.lb 

Jrinidotti, yg 

g^b^te. 

5toeM«rep,.ton 
Zinc, lb 
Source: ap. 


Today 

088 

1.17 

120 + 

21300 

029 

020 

521 

47300 

17500 

5.9703 


Jane 26 
Pro 
987 
1.17 
12575 
21300 
029 
0JB 
US 
*7300 
11500 
60531 
008 


Joint Ventures 
Seen for Minorco 

Reuter* 

LONDON — Michael Ed- 
wardes, the chief executive of Min- 
erals & Resources Corp., said Mon- 
day that joim ventures could be a 
potential area of expansion for his 
group. 

"We would do joint ventures on 
a 50-50 basis provided that pg^ 
partner had access to the cash flow 
of the business," he said in an inter- 
view. “This could be an important 
area of expansion for Minorca” 

Mr. Edwardes said that he was 
not interested in maintaining mi- 
nority passive invesunaus and that 
Minorco's 36 percent stake in 
Charter Consolidated PLC and 
other minority holdings would be 
placed under renew. 


Economists to Get 
2 Argentine Posts 

Reuter* 

BUENOS AIRES — President- 
elect Carlos Saul Menem has 
named an economist, Guido Di 
Telia, as envoy to the United States 
and another economist, Javier 
Gonzfikz Fraga, to head the coun- 
try’s central bank. 

The appointments will take ef- 
fect when Mr. Menem, who led his 
Perooist Party to a landslide vic- 
tory over President Raid Alfonsin’s 
ruling' Radicals in May 14 ejec- 
tions, is inaugurated on July 8. 

Peronist sources said Mr. Di TeJ- 
la’s nomination was in line with 
Mr. Menem’s policy of picking 
economists for top diplomatic 
posts in order to promote exports, 
an essential part of bis plan for this 
debt-strapped nation's economic 
recovery. Mr. Menem previously 
named Domingo Cavallo. also an 
economist, to serve as foreign min- 
ister. 


Changes Planned * 

In Goodman Bid 

Return 

SYDNEY — Changes are ex- 
pected soon in the 1.8 billion Aus- 
tralian dollar ($ 1.39 billion) bid by 
Goodman Fielder Wattie Ltd* the 
Australian food concern, for Sir 
Ron Brierley's industrial Equity 
Ltd. of New Zealand, a Goodman 
shareholder said Sunday. 

John Elliott, the chairman of 0- 
ders IXL Ltd., which holds an 1 1 
percent stake in Goodman, said 
that there would be champs in the pf 
tnotdly bid “in the next week or 
bui gave no other details. 

“we can't see the merits of the 
transaction from a Goodman 
s ™* t 5det5 point of view.'’ he 
added. The Elders stake in Good- 
*"“*"odd be diluted to about 8 
percent if the takeover succeeds. 
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Incentives Keep Sears in Illinois 


By Bill Peterson united Sums, it 

Haskmeim Post Service t^r 1 

CHICAGO Sean, Roebuck & SKiffiS 
Co^cndiag a national bidding site near O'Hare 
swe^Ktakes, announced Monday port virtually fa 
that »t willmove its 6,<M0*mplqyei SUemiS 
mcriJandiM group from Sears The chairman 

T( TL m « a< ^ t0 ^ Cllica S 0 to Brennan, said at 
suburban Hoffman Estates. Sat the laraer 
The move, part of the corporate Estates atefloc 
restraciunng Sears began last fall, idknnefcre) non 
was a major uctoiy for the state of and 18 utiles f 


United States, is the largest corpo- 
ration headquartered in fhirago 
The dty offered a prime, 200-acre 
rite near O’Hare International Air- 
port virtually free to keep the mer- 
chanise group within the dty limits. 

The chairman of Scare. Edward 
Brennan, said at a press conference 
that the larger, 700-acre Hoffman 
Estates site, located 35 miles (57 
kDometers) northwest of Chicago 
and 18 ntiles from O'Hare, was 


wi auu to notes rrom U Hare, was 
«*«— to— it benefit the 


states. Up to this point, Illinois had 
finished out of the running in a 
senes of corporate bidding wars in 
recent years. 

• The state offered Sears an incen- 
tive package worth $61 million. Lo- 
cal tax breaks were estimated at 
$178 million. 

The Chicago Tribune quoted un- 
identified sources as saying the deal 
is contingent on the legislature 
changing tax laws to enable Sears 
■to acquire up to 600 additional 
acres (242 hectares). 

The move is a big defeat for the 
dty of Chicago, the Scare head- 
quarters for the last 102 years, as 
Iwell as Raleigh and Charlotte. 
-North Carolina, and Dallas. The 
Sunbelt cities had made aggressive 
efforts to capture one of the biggest 
'^economic-development prizes of 
•the year. 

Sears, the biggest retailer in the 


company's needs. 

Sera intends to build a campus- 
like headquarters for its merchan- 
ise group, the company’s largest 
single division, and to develop the 
remaining land for other compati- 
ble tenants. 

The move is to take place within 
three years, Mr. Br ennan said “We 
believe this Chicagpland location 
will serve the best interest of our 
company and its shareholders for 
decades to come.” 

Mr. Brennan and Governor 
James Thompson tried to cushion 

the loss for the dty of Chicago by 

going out erf their way to praise the 
efforts of newly elected Mayor 
Richard M. Daley. 

Mr. Brennan said the O'Hare rite 
did not make the final rite because 
of its size. 

The giant retailer set off a na- 
tional bidding sweepstakes last fall 


with the announcement that it in- 
tended to sell the 110-story Sears 
Tower, the world's tallest building, 
and seek cheaper quarters for its 
merchandise group. 

The move was pan erf a restruc- 
turing designed to convince share- 
holders and Wall Street that Sears 
was not foundering and to raise 
money to buyback 10 percent of its 
stock to thwart any hostile takeover 
bid. 

Sears officials evaluated 50 rites, 

narrowing the field in recent weeks 

to six finalists. 

They included Hoffman Estates 
and C/Hare along with rites in Dal- 
las, Raleigh and Charlotte. 

Mr. Brennan, however, made it 
dear from the beginning that Sears 
“would prefer to remain in the Chi- 
cagoland area.” 

There was skepticism in some 
states about Sears' desire to relo- 
cate. 

“A lot of us thought that this was 
all a bidding game to see how far 

Chicago would go," a North Caro- 
lina official said. 

Meanwhile, the Sears Tower is 
still for sale. 

The company bad hoped to sell 
the 15-year-old Chicago landmark 
for upwards of $1.2 billion. But 
four bids reportedly under consid- 
eration all rail short of SI billion. 


Prime Deal Brings the Original Venture Capitalist Back Into Action 


New York Tima Service 

NEW YORK — JJL Whitney & Co. has 
been around since 1946 and is a pioneer in 
venture capital, but it has been relatively 
quiet through the heady company buyout 
days of the 1980s. 

That is, until last Friday, when Prime 
Computer Inc. agreed to be acquired by 
Whitney in a bid valued at about S1.25 
btlhon. 


Ackerman, a Whitney partner, who said 
Prime represented Whitney's largest deal 
in recent times. 

Whitney’s managing partner and a 
founder of the company is Betrno C. 
Schmidt. 75. He was a long-time business 


Mr. Whitney hired Mr. Schmidt, a Tex- 
an, to run the company, which was de- 
scribed as a lender of "private adventure 
capital. " Mr. Schmidt shortened the tom 
to “venture capital" 

"J.H. Whitney has always done 


acnmiai. «. ne was a long-time Dimness j.h. wnitney has always done 
partner of John Hay Whitney, the financier buyouts." even before the tom ‘leveraged 

...UIaLa. n .V. inm _ ■ i *v u. « « - - - 


and publisher, who died in 1981 
Mr. Schmidt is chairman of the Manori- 
al Skan-Keuering Cancer Center and is 
known as a philanthropist. His son, Benno 
Jr., is president of Yale University. 

The company was founded by Mr. Whit- 


percent of Prime shares at $21.50 each. , The^p^yv^ founded by Mr. Wht- 
^ >ney, who put up $10 million after Worid 

"We have been observers of Prime and War D to finance entrepreneurs with risky 
think highly of the company," said Don E, dreams who were unwelcome at banks. 


buyout' was conceived." Mr. Ackerman 
said. 

Its first was the purchase of a World War 
II munitions plant in Kansas that was 
convened into a successful chemical com- 
pany, Spencer Chemicals, he said. 

In the 1980s. Whitney has concentrated 
on technology-based investing, Mr. Acker- 
man said. 


It bought Metro Mail, a company with a 
mailing-list data base, for $30 million from 
Metromedia Inc. 

“We grew the company and took it pub- 
lic. and sold it two years ago to R.R. 
Donnelly for S275 million." Mr. Ackerman 
said. 

Mr. Ackerman, 55. and two other part- 
ners worked on the Prime Computer deal. 
They are Russell E. Planiner. 45, and Peter 
Cattleman, 33. 

Mr. Planitzer is married to Mr. 

Schmidt's stepdaughter, the former Ruth 
Gardner Fletschmano. He worked for 
Prime after he graduated from Harvard 
Business School 


TampeUa to Buy Italian Packaging Firm 


Reuters Part of the deal would be paid 

HELSINKI — The Finnish engi- for with an issue of up to 632J00 
neering and forest industry group shares to CCC. Detailed terms for 
Oy Tampefla AB said Monday that issue would be worked out later, 
it had signed a contract to acquire TampeUa said, 
the Italian packaging company CCC would produce about 
Carta Cartom CeUufosa Group for 130,000 tons of paper in 1989, 
an undisclosed mm. about 14 percent of domestic con- 

The Italian group consists of sumption for corrugated board, 
three paper mills, two corrugated It would also produce about 
sheet and box plants and a partly 130,000 urns of corrugated board 
owned box plant and 60,000 tons of boxes, a market 


acquisition would give it a firm 
presence in the growing I talian 


g division, 
les of SI 50 


Hume Industries Drops Bid 
To Acquire Multi-Purpose 


Tampeua’s packagj 
which has apnnwl net \ 


A genet Frunce-Presse 

KUALA LUMPUR. Malaysia 


million, and CCC would be able to — Hume Industries Berhad said 
cooperate in several fields, indud- Monday it was withdrawing a po- 


Its annual net sales are about 110 share of about 7 percent, TampeUa 
billion lire ($77.7 miTHrwi) , Tam- said. 

peila said in a statement The Finnish company said the 


tout 14 percent of domestic con- ing product design and develop- 
mption for corrugated board. meat pack-aging systems auto- 
It would also produce about matron. 

0,000 tons of corrugated board Separately, Tampefla said pretax 
id 60,000 tons of boxes, a market profit in the first four months rose 
are of about 7 percent, TampeUa 87 percent, to 153 nnUioo mark V a 
id. ($35.2 million). Net sales rose 28 

The Finnish company said the percent to 1.75 billion markka 


BANK: Nearly 300 Years Later , Gnats Rests on a Solid Base of the Three Rs: Royals , Rich and Rock 


litically sensitive $1.13 billion ring- 
git ($419 milli on) bid to take over 
Multi-Purpose Holdings Berhad. 

A seam bankers Malaysia Ber- 
had, acting for the Singapore-con- 
trolled building materials compa- 
ny, said in a statement that the 
Hume board felt that the takeover 
would no longer serve tu purpose. 

The Bernama news agency 
quoted Aseambankers as saying 
that the decision was reached be- 


(QwtU frot® fust finance page) Three Courts executives obliged by fly- Odier & Ge. and B»nlr Julius Baer — comfort of being part of a major multioa- opened this year, about 100 accounts were 9®^ of recent developments af- 
ective revolutions, in 1789, 1917 and ™8 and spending a fortnight navigat- manage about $20 billion tional bank. National Westminster PLC, established by foreign customers living in fe ™?B oHcr *“ 731 


;respective revolutions, in 1789, 1917 and 
•1919." 

The bank also served as the preferred 
foreign depository of King Lottis Philippe 
of France. 

Now, with deregulation of Western capi- 
tal markets, sweeping cuts in personal tax 
rates and rising remuneration in finance 
and industry, private banking has become 
a fast-paced business lnring big players 
into what was once the Annum Of small, 
discreet niche participants, like Courts. 

"The size of the market is constantly 
debated," said Sydney Palk, bead of inter- 
national private banking at Barclays 
PLC “It's a multibilHon dollar market that 
may be heading to the trilhons." 

Rod Barrett, a banking analyst with the 
London brokerage Hoare Govctt, said that 
what matters most is what services can be 
provided in the highly per sonalized 
competitive field of private banking. 

The onus for traditional banks is to re- 
tain a distinct flavor — and Courts makes a 
point of doing so. 

An account manag er at the bank regu- 
larly delivers a supply of F-n g Huh mustard 
and piddes to a wealthy Briton who fives in 
Spain. The philosophy bring: pickles first, 
and then on to nmmrial plarmmg — if 
that's what the customer wants. 

Another British cheat recently called 
long-distance for help: He wanted the 
bank to sail his yacht bade to Britain from 
"Rhode Island. : . ■ 

w. Ha JStUC. n f <*!-> vzv w' 


mg over and spending a fortnight navigat- manag e about $20 billion 

mg across the Atlantic. Word has it that the Market players agree that the field of 


hank in Britain, ac- Britain, the bank said. 


million Multi-Purpose Holdings 

quired Courts in 1969. The growth in the balance sheet may shares. 

Courts retains an independent board, reflea the attractiveness of high interest , Hume raised a storm of protest 
and Mr. Money-Courts InaaTthat tte par- -rates in Britain. from leaders of the Malaysian Qu- 

ern gram continues to carry on a *Mia- “Our balance sheet is growing very fast °?^ Ass ^^ on ’ 
lQgue,"wlth Courts and that NatWest does becanse the sort of markawtfreinSkeep- 
not impose a "dictatorship." ing very liquid," Mr. Money-Coutis added. 

“They'Ve always been top-notch bank- ~Him?sbcen a rapid growth in sterling 18 ffataa off 

ere," said Rod Barren, banking analyst assets." wd£pnL . .. . , . . . 

with Hoare Govctt "Courts has had a hold The rise in customer deoosits reflect- as ???V on ? leaders said 

on ‘e^lishment-lype- pmon^banking faiJh part the **** ***** Malaysia 5 ethmC Cht ~ 

m Bntam, tot centimes, he added. gp their Kr«M in nnrwtain mar, r 


Courts a competitive edge, Mr. Money- Major clearing and investment banks — 
Courts said, but what reauy matters is the including Lloyds Bank PLC, Barclays, 
financial advice bank executives are able to Midland Bank PLC, Citibank, American 
offer high net-worth customers on a range Express Co, Bankers Trust Co, Merrill 
of topics: asset management, tax and trust Lynch and Nomura Bank — have been 
planning, foreign currency hedging and setting up operations, primarily in Switzer- 


and Mr. Money-Coutis insists that the .pat- -rates in Britain. 

ent group continues to carry on a “dia- “Our balance sheet is growing very fast 

logue," with Contis and that NatWest does tvra-ma* the sort of market we’re In is keep- 


real estate investment. 


The bank is also there to meet money ents. 


land and London, causing to affluent di- 


needs, offering both secured and unsecured There a 
loans. banks, ind 

For international private-banking cos- can Lawn 
lomers. of which there are about L50Q at intematioi 
Courts, the mhmniini initial investment alysis say. 
required is $500,000. Nominal fees are Mr- Mo 
typically 1 percent of the portfolio value, bank can 1 
Courts ahx) es tablished a email subsid- “Suddez 


ared There are several other British private 
bonks, including C. Hoare & Co. and Dun- 
cus- can Lawrie. But they are smaller and less 
10 at internationally recognized than Courts, an- 


nol impose a “dictatorship.” 

“They’ve always been top-notch bank- 
ers," said Rod Barrett, banking analyst 
with Hoare Govctt "Courts has had a hold 


they feared Malaysia’s ethnic Chi- 


nese would lose control of the con- 
glomerate that the organization set 
up in the mid-1970s to preserve the 
ethnic Chinese stake in Malaysia's 
corporate sector. 

With interests in manufacturing, 
banking, plantations and construc- 
tion, Multi-Purpose Holdings was 
widely seen as the the Malaysian 
Chinese Association's answer to 
government programs promoting 
ethnic Malay panidpation in Ma- 
laysia's corporate sector. 

Analysts said Hume’s decision to 
drop its takeover bid was almost 
certiunly influenced by a rival bid 
by Kamunting Corp. for a coopera- 
tive society, Koperatif Serbaguna 
Malaysia Berhad, which holds a 
28.9 percent stake in Multi-Pur- 
pose Holdings. 

Koperatif Serbaguna Malaysia 
was placed in receivership by Bank 
Negara, Malaysia's central bank, in 
1986 after a major run on several 
cooperative societies. 

It was among 23 deposit-taking 
cooperatives whose assets were fro- 
zen at the time. 


m anuun,ior cmnines, ne anoeo. keep their wealth liquid in uncertain mar- 

pram has cradtoominy an£«Ut those kets -helped bowt pretax profit at Comts 
TiL h ?5L a S? mlS ** •!!? lth ’n bDt last year to £15 mStion, up from £13.8 


ystssay. 

Mr. Money-Courts is confident that his 
bank can hold its ground in the late 1980s. 


there’s beat what you might call a yuppie nrinion in 1987 . 

^ Profit at the bank in the mid- 1980s was 

SMMSSSEffffla 

^^^rS^teris^S^d^ Randal capital investment m dam tys- 

dude several young cm tains of British . . _ . . , . 

isiness, including Richard Branson, As a nmritet watcher in London recently 

airman ofVir^GTOup PLC, the leisure *msnyto have madel«5 

d travel condoo^ateT and the Saatchi than £10mahon i^etaxm theeaily 1980s, 

others, foemrareof the world’s largest 

vertising agency, Saatchi A Saatchi PLC « «»t of a record. 

“The new, better-off customers arelikdy Mr- Money-Courts said that he is of 
be new money, rather than old money, course not satisfied, with profit pertor- 
r. Matey-Courts said. mance. 

Courts says that it has profited from the The bottom line is important, he said, 


“ Suddenly everybody has derided >tmr stars in the entertainment industry. 


iary in Geneva, which charges variable the hi^b net-worth market is the one to go 

__ • . , • ... n ■ “ , r .« l J aru. a. v_i_ 


At Courts, the emphasis in asset-man- 
agement policy is on equity investments, in 


Mr. Palk of Barclays said: 


contrast to the culture of Swiss private more profitable things that banks do — brothers, founders of the world’s largest , 

1 .« - < — $- lu.LL.. ** mittorhereift UAmipv CnatAhi Coufrhi PI f ^ 


banking, whore fixed-interest investments lending — than private banking." 

— typically in gold and bonds — are the The "satisfactory result," he added, of 


norm and make up about 60 percent of private banking is the cultivation of dose to be new money, rather than old money, 

.. ■ r . r ‘ J I I :.L . U. rnuHr 


pwtf olio investments. 

Courts manag e* more than £1 bflfion 
worth of customer assOs and hopes to 
increase the amount by 20 percent this 
year. In Switzerland, mid-sized partid- 


and prolonged relationships with affluent Mr. Money-Coutts said. 


enstomexs, many of whom may also turn to Courts 

the hank for commercial needs. influx of 

Courts, established by a family of Scot- don foll< 
tid* gddsnnihs, knows it cannot afford to financial 


What is available in all of these? 

EUROPE, MIDDLE EAST & NORTH AFRICA, 

THE AMERICAS, AFRICA, ASIA, 

AUSTRALIA & PACIFIC. 


chairman of Vi 
and travel con 



and the Saatchi 


advertising agency, Saatchi &. Saatchi PLC 
“The new, better-off customers are likely 

v_ ,u«. .U ..... n 


Courts says that it has profited from the 


panK —^idi as Raa & Ge^ Lombard rest on its laurels. Nor can it idy on the Of the 520 new,] 


influx of high-paid foreign bankers to Lon- “but at the same time, if you're going to 
(km following the 1987 deregulation of take a long view, you have to protect the 
financial markets. exclusivity, die culture, and if you expand 

Of the 520 new, high net-worth accounts too fast, you destroy the culture." 

... . -.-T •• j cw _j*o n .-.f'l- i .i r-- . : i*. •. 


AIRTIME 

INTERNATIONAL LIMITED 
34. The Ivory House 
St. Katharine by the Tower 
London fcl 9AT 
Telephone: jl -240 7388 
Tetac Z7622 AIFBNTG 
Fax: 01-481 1211 
Contact Rod Wffliams. 
Chief Executive 




If you’re seeking 
a leading operator on 
France's financial markets, 
look no further. 


If you are keen to profit from the major French 
securities markets, the odds are that you will find your 
way to the Tour Montparnasse. 

This is where Credit Agricole keeps its Head Office. 

The largest dealer in French securities, with a port- 
folio of more than FF 270 billion, Credit Agricole is 
the largest bond issue manager. Providing all economic 
sectors with finance, Credit Agricole is well placed to 
act as an analyst and as a trader. 

Its rputual funds, SICAV and FCP alike, are often 
highly ranked and have a solid reputation for regu- 
larity of good performance. 

At Segespar-Trtres, Credit Agricole’s management 
subsidiary, you will find ’the internationally trained 
consultants, investment managers, traders and back 
office teams who are the driving force behind our suc- 
cess. 

Starting from such an prominent position, Credit 
Agricole has foiged links with top-level partners in 
Europe and the rest of the world which already enable 
it to offer off-shore mutual funds and, through a joint 
venture in Hong Kong, to manage private funds in 
Asia on an equal footing with local financiers. 

Hire us and profit from the top results of our man- 
agement, our expertise, the wealth of opportunities we 
have to offer and our bargaining muscle, both in 
France and in other countries. 

Of course, if you can’t come to Paris, we’ll come 
to you. 


CREDIT AGRICOLE 


■Approved under Section 57 (1) of the financial Services Aa 1986 by Gram 
Thornton, a firm regu l at e d by the Institute of Chartered Accountants m 
England and \Kble$to cany on investment business." 

Credit Agricole - CNCA - Condor House - 

14, Si Paul’i Churchyard - LONDON EC 4 M 8 BD (GJL) 

Credit Agricole - Ando Fuquyoshi - Building 10th floor - L1L28 AKASAKA 
ALAMENTO QU. - TOKYO (JAPAN) 

Credit Agricole - 520 Madison Avrrrnc - 122 NEW-YORK (USA) 
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Prion os of 4 pel New York time. 

Thij ii?t, compiled by ttwAP, consists of me LMO 
most traded securities in terms of donor value. 
II Is updated twice s year. 

Via The Associated Press 
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a u oroj 7% 7% 7% — ft 

- J 230 6% 6V» 6% _ 

_ 9 1119 5% Sft S% — V* 

_ E 133 Eft 20V, E —ft 

- - 282 9% 9ft 9% —ta 

_ 9 54 8 7M 8 +% 
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_ 25 19 19% m* 19% 4% 

„ U 4 H 17M 17M — ta 
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BumPP 1J4 7.1 40 24 Wft 19 19ft 

' ‘ - 15 BZ 12V* 12% 12% 


» - ft 
611* + Ita 


Eta 72 + ft 
4% 4ft 
19 19ft 


Eft Eft 
17 1>ft +lft 
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JiUO-niftdS 5 - ft 
80a25 14 249 Eft 30W20M-M 


39% *?% CaraP of UK 9.1 _ U50 j» 


16% 9% CttlAm 
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lEk 3ft CatoILt 
5% 4ft envoi H 
4 2 ContGo 

6ft 4V* CFCda 


J H IK W 
4J 9 U Hft 


54 54ft 54% + ft 
Hft Ml* 16V* — ft 


IB* MB - xJ4 UM 18% 18% + ft 
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JO JJ Z TL iBS if ,f 
Be 17 M 76 15 141*. MV 


^ iTlvS ,JD “ ^ ]S ^ "+% 

gswaisK' . 5 M a» s s -a 


9% 5% UnvHIt 
13ft 3ft v Band 


10ft 9% WM +4k 
8 7M I +V9 
ita Hft 8ft - 


IV* Mncom 
34 12M BMKlne 

75V, 8k MUIIbk 
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7% lft EmairA 


fAHRi ix « - 

io 7% Enow . „ - - 

1% IM Endr tot J3*245 - 

IM lft Enl mkt - _ 

left 4% entPB n _ _ 

10M ita Envrptf - - 

5 ZM EnzflBt - - 

Uft T7M EaOtti a Z5Z 115 - 

6% 4% Eecasn „ - 

MM IM EwrJ B .10 18 3U 

12 TM EvrJ A JO M HI 

llta 10 Excel 8U, U 11 


jie 85 - n 
_ _ io 

- - 141 
_ _ 10 

- 1 79 

_ 14 581 

JO 6J - XX 


L,pw«98i OMC 
7ta 7% 

” S-s 
a 

Uft 22M + ft 


Uta 12 PGCPtE 13 S3 _ 
IMk 11ft £2=20 1-2 J* - 
27M 24ft PCEnWr Ifl 98 


80b XJ il 
F-G 

tJO 19.4 «» 


3 - « Wt WW-sl 

z z * iB 

= : 8 St g £- * 

^ » V * - 

15 3U £ 10% Hta JOta- ^ 
ttBD X Wta J* ISu-“ ^ 
rail ?a 12V* 12V, Uta 


24ft PCEnfW 987 98 

Is 

rsegis M-8 = 


tfoh Lto WiPft.Ottto 
M W M V ft 
Uft 13ft 13ft 
27 24M »M + ta 


957 98 .. * Tt 24M »M + ta 

U2 9.1 „ 9u23M2Sta2Sta+M 
U4 U - 460 24% 26ft 26% - ft 

Uf U . )3 37M J7W 27% + ft 

1.12 95 - U WM Uta 129* + ta 

UJ U - 35 gft 2SH w* + M 

253 «5 - 14 22% 22ta 22% + ft 

250 95 — II 22ft 33ft 22ft 

1.94 95 _ 4 21% 5t% EH + ft 


'V'm 

J" rr 


11% 7% FFP 1J0 19.4 129 39 

22ft Wft PdKObl 2.12 10J _ x70 

21% 10ft Fftrod n _ - W 

tft 4* FWIFn JO U I 2 

tta 7ft FIAUSt Jte 38 - SX 

n Sft FAasPr 151 11.9 -XI394 
4* 4% FtCntrt 5Bt U 10 xX 

Itft 14 PlCam 250e 12,7 1 *17 

24% IH* F«JFd - 8 23 

43M 49ft PIEmt, 150 18 10 » 

SM 3% FFBa» ^ “ 

9% 7% Fllber JSe 3.1 - M13 

17ft 9 PHTCd .IDe 5 U » 

IS Sft RRPBc - E 10 

llta 3% Fsrcrp _ - - 

ISft 11% FhchF JV LS - J 

3ft 1% Roman _ _ - * 

UM ■% FbiBd n Jte *8 - «J 

fl% 29 FldRcfc ^ 18 12 » 

MM 15% Fluke J6 5 14 tolX - 

319k 27ft Fcoanrn - 13 J, J 22 

3ft ft. Fid wW --!S55 

2% 1 Frd wf92 - - U lft 

5% 2 Frd w«J - - 3 JF* 

34* 3Jft FmiC A A J 5» Eu H 

sa JIM Feretc B Ji J X 4 g 

ISM IVft ForitL - 24 SU X 

10ft 3M Forum 1JS S8 - * 

WM Ift Frnkln - - J 

12% S FdHfy t .10 ,9 IJ « *1% 

12% IM FreqEl - d IS 

5% 3% FrHdm Ji 15 B § 

1% 1% FrteiEfi - - 8 

29M 1» Frtsdu Jib l.l S1 Jj 

Mft 7 PrxFd s J U 1 IW 

lift 4% FflllfL - * 1773 

IM 2ft FurVlt - _ X4 

4% 3 GTI - 9 a 

6% 4% Galnocu J7t 3.1 l.x 

6M 2M Gotac 0 - - 140 

X ISft GoIxCW 180 17 _ Xt 

35* Eft Goran IX 3.1 12 S 

23 11* GovIC - 4 E 

17* 9M G*tmS - X 84 

3* IM Gemee - - < 

in Va GnAuto - - J 

2M IM GEC MY _ - 5D 

SM 2 GEC wtM - - 20 

S l* GnEmp - 7 1 

tta 5 GiUVUer - - 5 

2% 1 Genfaco - - W3 

12% 0% G«nvDr Jib 2.1 U lU 

0* I* GeeRaa - _ 276 

2 Vto G40R wt - - X 

7% I* G*oR» pf _ - _ 2S 

30% 10ft Giant Fd JO IJ 17 449 

14 IM GntYI 0 - - 45 

10% 7* GlbCR .11 U X Si 
49 33ft Glatfltr 150 22 13 E 

27* X Gtnmr UN LI b 1 

4* 4% GlabNR _ _ 409 


7% 7% - ft 


55 n PGCMO UO « - II » » Bk 

mt H* PgISm K94 95 _ 4 21% 5t% E% + % 

gJlKPCaoW JW A* - *22 UN 
*3 27% POEatJ 132 *J — 3 X 34* 3. + 4 

we % POEPfl 159 95 - 1 11% I2ta 12ft- % 

JT iZ Mm .W L7 U Dh, u , 9% W* + * 

34% as PdICn 81 1J a 9g a Eft E% 

mh, ul pgntn} _ W 32 l*»i I2w — 

E?S : S 1U ®ik-« 

rSS K ES. ii, «w ,, , jj* us - a 


e i. sstal 


Bta 9Vi + ft! 
Sft Sft -I 


= ! n ^ %- ft 

JO. — At f 8% Ift - 

■ n jm Jft’ft*!!., 

82 J SV EuH 5S|S + ^ 
* j S si3 § Eft Eft+ ft I 

,JS 83 - * 14 ? Hk BM S • : j 

.Id 5 is 52 ,7ft IW6 Wft - ft I 


_ a 13 10 Wk 

u |i | B 4% <M 

a ji| 2U _ 

J4b U si H 21ft Eft Eta- % 

JD 1 8 9 ISO 13 U 13 — ft 

» DU lift 11 Uft - ft 
«S6 *% 7% TV - 

“ ? E TO E* »»- * 

m " 1 ,m 2% 2% 2%to - v5 

180 S5 I S 2« W« WJ fi 

,J " “ n t A ® I?; 5 

- ; t ’E ”% ^?ft + — 

- 3 M ta ft 

" “ to 1% I* 1% + Vto 

- 20 2% 2* 2* - 

7 1 4* 4ft 4* + M 

“ 1 3 6%4%4%+ft 

_ W3 Ift lft lft — Vk 

mu u a lift lift '»ft - 


9% 10 

4M 4ft + ft 


2ft - ft 
Eta — % 


17ft 17 17 + ft 

|% 1% 1% 

n %ft - 
i% i* 1% + Vto 

2 % 2 * 3 * 

4* 4ft 4* + M I 

6H 8% 6% + ft I 

|% lft 1ft - ft I 

Uft lift Hft 


11% IM FiCJsr - » 

ift s PeefTy as sj — 

13* I* FtoGId ■»* M 

gi: ^ We" mb tj i| 

37% fl* Pym jC 50 U 44 
37% 23ft Feme a 2.13 U - 

{?M 14% PuSm 151 12J j 

% V* PtomrS* _ - - 
»ft lift pwnwi AS? f* i! 
Ufft DM PjtlMW 150 1J W 

isvRftr B : " 

?£2l4^» 2800120 0 

13% 9ft PortSvs - '* 

3'i 1* PertW* - 

8% S ProlreO - % 

; % PreiHM - - 

JTS® S &&S 

14% 12ft 156 lli * 

0* Sft PrceCm 54# j ] 

3ft S'* Frt*m - U 

3ft 2ft PmQl ui - - 

7% i* prefer* - M 

229k 17 PraoCT 88 _ J2 

18% PrvEn 4 180 7.9 17 

I 4 Ik OuokFb . - - 

Uft Mft QocOC U 80 SJ - 

Ok. 4% R0W _ 7 » 

34% lift Roew, .n 5 - 

27ft 14% 52J2 ■*• U 12 

12M 7* ReOn> - 11 

10ft 8% RESec n »« - 

10% 6ft RltvSoo if lli M 

*k Vto Rltsa wt - - 

I7M 13% RedU, 253 tL7 - 

4 3ft RtodtM 0 - ~ 

3 i Rdiw vn _ - - 

30M is* ReeaiBl A IO 13 

5* 1* ResdMo 85eX8 X. 


15 - 1 15% 17% 12ft— % 

L7 U Elu » 9% <0* + * 

j O « n EM Eft - 

_ » » 17% ISta 12% - 

IS - a W WM 13 . - 

, _ M no, HI* Wft - ft 

M31 2 HM 11% 11% - ft 
_ B 8X0 Tift lift lift - ft 


JO 35 - S Sft Sft 3% 

.M* 9 U M7 Wft W* 18*— ft 

_ - 113 Sft Sift 23% * Ita 

MB ?J 17 W7 Mft M Sft - ft 

_ 10 304u 6% S* 6* + ft 

50 U a MX 31% 31*- ft 


W 33% S 31ft- ft 

Xu A Sft 6* + ft 
a X 31% 31*- ft 
3 34* 24* 34ft- V. 

34 IB* 10M WM - ft 

It IS IS IS 

349 16* UM to* 


_ _ 116 Ift tta I* _ 

- - 1 ■ ft * ft 

jm 35 i 2 a a a + % 

150 1J 13 S 1*3 TO HU - ta 

.13 9 W IX Uta 13M U% 

_ .. a i* I* i* — ft 

- - 3 JBta Mta 30* + ta 

280O170 * • J a 19% X + ft 

» 13 238 11* II* 11* + ft 

- - • 3% 3ft 2% M 

-U I ft M MVI* 

_ - M T in 1 

84 24 IS 24 17ft ITft 17ft „ 

80* JJ X 47 I 7M 7* - 

- U 63 lft 1* 1ft 

156 1X1 4 7 12% 12* 13% - 

- Il* V 4% 4% 4% - M 

.10 35 - . a Sft S S - Vk 

x J i v h n n + % 

„ U > 3% 3ft 3ft - % 

- - 1 2% 3% 3% - 

_ 14 63 IH 6* 4% 

180c _ 12 X 17% 17* 17% 

180 79 17 IS IT* |7M 17*+ * 

- - M 7ft 7% 7% + ft 

- “ » A ^ ^ u tJT ^ 

.13 J — E 34* 34* XM* * 

a 15 12 *1 21% 36* 76* 

_ 11 X 13ft 12ft It* - 

83* 98 - XM t «% IM + ft 


.W 35 - 

*• i J 


“ to 29 

2 A « 2 

_ 11 X 

53* 98 - XM 


0* I* GtartW mm - 77* 3* » V “ 

2 Vto G40R wt. - - 20 Vto V* _V» - 

?? 'K M"? ■* ’? Z ^ « *%= S 

rissaai i» ^ 3 Wih x * 

27* X Gtnmr 150 X9 a 1 759m 759m »t - 

6* 4* GlabNR _ — 409 5% 9% SM + ft 

ISVk IManSoc B 30* 18 Z X Uft 14* Wft _ 

* ft GtdFkS - 4 SX * ta Vk + tok 

26% 22% GOrRM, X 15 U 4X » * - * 

42ft 47 GdldLP - - ' *?«. *9^ *?«. £ 

3ft 1% GrhmFl - - J 15 4JS Jfi“ Si 

uu SM z s .S iT ig ^+S 

% £gsr. 

10* 0% Gr*kW 1 JB 15 16 74u 19ft 10ft 19ft + 1ft 

24ft 7% GrdnB * 

ISM Wft GCdag 
4Vto 2Wto GCdR Pr 
m UM Guxne»- 


!« ! JiSISa^ JJ 

“ "? : *w ^ a.Bii 

3 f SHvw _ - 72 1*. I* 1*- M 

4— nraolBI a 35 13 *106 Mft 15ft ISM— 1 

^S'SIrSSS ,SeXO sa 11 m u u - 

Uft Wft ftartlB n 150 135 - ' ^ - 

104 UU D la d*l — 19 I U* Uft 13* — 

itS iS* staAi « js - - 2 "S »5 - JS 


10 S% RHer 
«k ita Rfvbnd 
3* 1* RebMk a 
* * room wt 
35% 20* Rouen 


„ _ 13 21ft Bft 21ft- ft 

- - 48 Oft 7* 7% — ft 

- 77 E 5 4% A- ft 

z ? J 4 % z 


ilk 4* RD*Pkn 
35 >9% RudKk 


RoweF s -H 1.9 If 


89c MJ 3 
81 U 11 


Uta 6% Rymoc n 180 19J - *Zf SJ 
2* 1* Rvmr Wt - = 2 — 2S, 


a Zt Zt 32 - ft 

»•*■*■* - 

nil SM SM Sft 

1 23% 23% Z2% - 

*74 BM Mk tft - ft 


74u I9M 10ft 


_ 19 X 23% 23% S* 

AS _ _ 19 12 12 13 

87« _ _ | 4Vto 4ft tft — 


40ft 30* HAL - 

ISft 10% HMG 80a 59 

tm Wft HUBCO 80b 35 

TM Sft Halifax .12 2.1 

7* 2% Hatsev n O - 
5% M Holey wt 
12* 6* Ham all 1 J7I 1U 
Uft 44ft HmpU pf 450 15 
3% 1% Harvey 


H 

_ _ 147 29* 29ft 29V. - 

80a 59 _ SlOftlOftWft-% 
80b 35 10 32 UM lift lift — ft 

.12 II t 

a _ X IB 6 to* Mto Stall — * 
--14S ift 3M3M-VM 
J71 UJ 9 9 11* lift Uft - % 


22* 13% Hnbra 


4ft 3ft 3M- Vto 
11* Uft Uft — % 
47* 47U 47ft — % 
2ft 2ft 3M 


154 9 >% I* - 

17 TM 1% IM— M 
x7 11* 11* II* 

4 SM Sft Sft 
m3 ISM ISM ISM + % 
■2 16 H 16 - H 
a 10 9% 9% 

30 3% 3ft 3M + M 

7 3* 3% 3* + M 

3 4ft ift 4ft - 
2ft 2* 3* _ 

I* lft IM-ft 
2 9VI. tft tft - M 
Ulu 9ft 8% 9 + * 

10 4M ift 4M _ 
49 I* 1* IM- ft 
» 4M *ft 4ft - ft 


44ft Eft Habr pr UO 48 
M MHII _ _ 

17ft 10% HIBlCr 180 115 9 

5Vb 2ft KBlCIl - 13 

lift 5% HeMhM 88 4J 71 

E 13* Hltvlt 288 14.9 • 

ISM 10ft HefCO .10 9 17 

18ft 13ft Hefnwr JOe 15 11 

4to * HeitiiR _ 

3ft lft HerttEo 

5% 3% HfoMd n _ 

6* 3% HorahO _ _ 

IS* 10 Hlotm t X 1.1 

no <% Hofmon _ 

4t 13% HoflvCP 800 15 

6% 3% HomeSh - 

10* 7 HOdpHl JO 15 

3i* 17ft Hormei 84 U 

ID 6% HrnHar - 

1* % HauOT Die 48 

12 6% HavnEn _ 

W* eft HaweRti - 

21 12% Howtek .. _ 

ISVk X HUbtolA IX 38 

30% 32% Hubei B U4 14 

15% 7ft HudFd J2_ 8 


J U 11929(1 23M 22ft 22ft + * 


“ " r a* « HU ^ft-’ft 
W11 ? ,i i? « »*-« 

88 6J » 10 IOM IM WM - ft 

280 14.9 • 191 16 15% 15% - M 

.16 .9 ,7 E 11% U* 11*- M 

JOe 15 11 a 17 16* 1C* - ft 

_ _ 157 Vto * * 

_ _ 73 1* 1* 1% 

_ _ KB Sft Sft 5ft — ft 

_ _ 21 5* 5* 5% + ft 

JO 1.1 M 8 WM lift Uft - ft 

_ 6 X 4M 4M 4ft — Ik 

800 15 K) 129 38* 37* 30* + lft 

_ E XI Sft S Sft 
JB 15 7 tl 10% U IBM -ft 
84 L7 16 171 26* 26ft lift- Ik 

- - 137 6M 6% 6% - ft 

56# 48 U fl 1% lft I* 

- 0 111 11* to* 10*- * 

_ 197 SS Ift 7% 7% - % 

- _ 121 IS* ISft ISft - M 

13 U U X 37% 37* 37M + ft 

IX 38 M 65 37M 37M 37% + M 


31% IS* SJW 1JD +9 12 
Si 7* SPI H Pf 1 J6bl45 - 
14* 7ft 5PI Fh 58 8 12 

15% 10% Salem - * 

IS* 12% Samson 1-40 '08 - 
4% 2 scoria -Me +1 19 

12* Uta «£, bi >8 - 
•tft 77* SDUQ PT 7J0 9.1 - 

27 24% SOM pr 287 U - 

3ft IM Sandy - - 

4% 2* Sarwnk i _ to 

* M SOMCnO AS US - 
21* lift SOorn, 6 - 72 

ift 4% ScndC n - - 

3% Ita Sceptre _ - « 

17* 11% schelb 36 Jj 70 
Bta 4% ScUMat .10 IJ 17 

17* 13* ScarRn SO - - 

163 94% SbdCP JO J - 

6 ft Seatnn .lot - - 
8* Mk Selfef » - 9 

6* 3ft seftoAs - ■ 

5ft 1% 5«ml CJ, - 7 

14% l«k ShOBTS 80* 4J X 

ID* 9* Sara* 1 1500 U J ISC 
9* 4ft StarCea JM 48 - 
10% S Store pf 829 *3 — 
6% 4% StofC4 JO 65 71 
U SM SlerCT n 43 SJ - 

JO IJ M 

4 1 * Z 1* 

ft ft 5k Ink wt - - 

22% lift SailhA JO 4J 9 

IBVIi 14% SarthB 9 41 I 
9 5% Saralnc - - 

41ft 15* SaRWOV 1.15« 13 17 
20% 7* Selby wl - _ 


18X49 11 M24talS%36ft+* 

1 3601 68 - 21 11 II U 

50 5 12 57 13% 13* Uft - ft 

_ 2 2M M 14 + ft 

180 108 _ X ISM « Uft + M 

.w tl II a 3ft 3% 3* — % 

180 08 - 1 11* 11% lift - 

750 9.1 - rxe 84* 86 tm -lft 

287 U — 4 37 V 27 

X 2% 2%2%+M 

_ to 41 3% 3* 3% - 

M ua - *442 k M VK + M 

- 22 231 Wft 19 19* + ta 

„ _ 20 Sft Sft SM 

_» 3 E8 JM 3M + ft 

J6 JJ 70 64 VS* IS ISft + ft 

.10 IJ 17 A 6 S%5M- 

J0 - - 10 ISM UM ISM 

JO J - Uul74 149 IM +4 

%• * *e + Mi 

_ 4 13 6* 6ta6*+M 

- 0 10 6 4 6 

_ 7 10 3 0 2% 2% — M 

- 14 2 2% 3% 2% - M 

jCm ta a U lift DM 11* + M 

- - 212 Ift WL lft - 

15te UJ IJI dj ft « w - 

Jie 48 - 17 Sft 5* 9* - 

82* 4.9 — 7 4M 4ft lft _ 

jt ti 71 as s s 

83 SJ _ 14 7ft "7ft 7% 

- 15 22 Uft 12ft T3* - M 

* “ 1 *8 X T Sm U ta.-fi 4 

-If X 2ft 2ta 2ta - Vk 

„ _ t2 ft ft ft 

to U 1 I 10ft U* 18* 

a 47 ( 3 17 IT 17 _ 

- - S 7ft TM TM — M 

1,15a y 17 io 3f 31ft X + ft 

2 Hft 19* Wft ♦ ft 


El: v-' ; 8 fi 


12% WM SC Ed X 152 18 - 1 JEk J2 J2M + to 

n* uft scEd pf ta *7 - j re* «w g* r n 

12% UM SCEd pf IX 15 - U J2H I7M 12* + M 

U IIM SCEd pf 1.19 87 _ | in, Uft 13% + ta 

17ft «S SC Ed pf 18S IJ - 170 J7M 17ta 17* +1 


n 77ft SC Ed pi 7J8 U - *» 09 


8ft 1* ICM 

IIMi ||h ICH pf — 

is rn icn bio m 'ij a 'ii ii* ii ~ dm + ft 

II 6* IGI - - E4 16 UM, ISM - * 

3ft ft IRT Cp - _ Zt 1 2 2 

IS IIM ill S9* JI 25 14 IS 14* lift Hft - M 

7MSMISS J43J1S X 7ft Tft 7ft + ft 

■ 34* ImpOH p 150 _ _ 84 4S% 4JM 45% — M 


l-J-K-L 

- 9 14M 4 

IJS 179 - 112 « 

.M IJ a X UV 

- - E4 16 

- _ Zt 2 

JS 25 14 IS 14 

J4 13 IS X TV 


8 - S 14ft toft Hft + M 
IJ - 6S UM 18M 18% - M ! 

5 rr* **: 

-9 S 7M 7M7M+M 


Uft «tk InoDoor 
lift 4% Inert* 
ISM MM Instraa 
IM M iratsv 
3ft 2 JnNpSv 
20ft U IntCtvo 
lift V* Intrmk 


""•“it a 

.12 113. B 

80603 2 IX 

id 2» 4 a l 


UM 9ft Intoik «f .11 1.1 _ 


Sft 2% litoBkm 
U* 12M IIP 
4* » InfPwr 
16% 12 IntPrat 
lift B InffRoc 

“% 5 SB? 

£ 4*! n G?'n rt 
E* 14* lOMra 

HftMMlSSo 
Uft 4 Ivereon 
12* 7% Joctvn 
7ft S* JMbdon 
27% 12ft JolBei * 
2* IM Je tran, 
SM 2% JwtmN 
2M 1% John Pd 
15* 13ft Jonelnt 
ift Zft JonotPI 
2* tato Jura,Jk 
4* 2% KMW 
UM 10* KV PU 
3* % KOPPd 

19ft 13% KelflllV 
14M UM KtolyOG 
B* 5% KMitEi 
2ft 1% Kerkfiff 
10% 12 Koiema 
3 I. KevCa 
ft Vto K*yC wtA 
SV, » Kinark 
Tft 4 Kirby 
711 4% KB MIO 
tan ft Klaarv 


- U SM 

158 78 89 1 

_ W w 

- 12 22 
— 22 210 

- 34 3 PC 

- - IX 

J2 98 1 18 

- X 117 


- 149 
9A U 19 
M 43 70 


•we 25 11 xao 
180 1QJ Z 43 


! x t fll 

21 m 31 + M 

sr asa:: 

i3S «3£ J5- % 

4ft 4ft 4U 
M Uft 14 + M 
13M 13% 13% - 

M- 7M Tft+.ft: 
tato * ta 
V* Vto Vto - 
Tta Tta _7ta 


M 06% SCEd pf 
■ta 3* Sportrt 
4M 2 SuodOP 
tft SftSPOlfto 
9ft 4M sWs 
8* S StarrtH 

T* ^ Sflcop* 
nS s Swtsn 

47ta JJft JlrtSI p t 

3SS SiSSStt 

n TM sol wfM 
lft ft SO) W1Y9 
4ft IM Sdl WI93 
B% BM Sol wtY9 
H* 12M SumfTx 

1% assSL 

I Is 


• z 'l 

H - 11 

11 52 28 10 

p JOe Si - 

I MU I 

n - - 

P t 7 JO 1781 - 

, n -It 

Bn -17 


180 9J “ 

.n I i 

14* 


3 9S% 95ft 9SM- M 

t 3S-S 854 19 

7 Bft ■* B* — M 
B BM Bft Ift 

g a Aof - 
J ■ 8t- 3 8 : 

It 7ft Tft Tft - 

a mum B%- ft 
* 

5 w %.»*i 

[7 lift ISM UM - M 
3 Sft SH S%+ ft 
1 4ft ift 4ft _ 
I lift Uft lift - H 


tm 




11 UM Wft 4 ft - IM 

,3 

27 26M XM- ta mj 

n r 15+ ft as 

B ,3ft il z B 


^ S5tie““ 

15 %?SJAAm 

171k 4% TRC 


_ » 37 a 27% 27% - 

z ” S « US fcr* 

DM J 54 152U 47* 45% 47ft + ft 
8B 18 IS 7S 34% 34ft J4M 
JI 8 MM 447 421k 41% 41% + ft 




khYl 


l«t lm In' 

12M Wft 12M 


.14 IJ 9 
IX 7J B 


_ _ 1 Wt 1* lft - M 

-IX 5 3M 3M 3M _ 

.ui e uft imim +tf 

\5A « w m atra 

-Q tl BM •% 8% - M 

- - SB 2ft 2ft 2ft + ta 

IS MM 15* 15*- M 

_ _ 111 1ft lft 1% 

_ _ 7 ft ft ft 


Mi 


5 J* 2^-“ 
S « US ttr* 


8 HM 447 42M 41% 


Vmn*» 


Z 9 84 

.10. u 7 as 

- - 4 


™ a 


M ft Knot* - - 100 ft % ft 

ft lift KoorCq n 151 94 -«,406 Ifta WM IFM 4 ft 


38tt lift KoorBa n 188 *J _ 
3ft IM LSB HU _ 9 

24 Uft LSB a 2J0 HU — 
Wk ta LoBara - _ 

9% 4*L0l0lla .1 Sr 1J » 

7ft 4 Lonoer _ _ II 

9% 6ft LdmfcSv 50 34 S 
22* 15ft Lndmk 80 19 _ 

Tta 7* LnctaPc 50 98 - 
16% 41k LOrfaz I JSe 348 - 
5 2V, Uw _ _ 

Eft U* Leirtdw 80 2.1 11 
4M 2M Lauren - - 

11* 6* LewrG s J4 U IS 
13 9* Lawton 80a 45 - 

7M J% LeePhr - - 

20% 9ft La mar - V 

4M 2* Lfeflme - X 

72 IBM LJtVem _ u 

* ft Lilly Wl - _ 

11 8% UncNC 180 1S5 6 

Bta 31k Lionel - » 

10% SM LertCP - _ 

13ft tft Lamm 51 5 X 

13 9* Lurto - 15 

31 w uft Lydai - IS 

29% n LvnrttC 1K1-2* 


(8—34 

“ - A 

" ; ,? 

U 15 X 

15 - 9 

- _ tl 

- 17 23 

- X 365 


ZM 2ft 2* 4 ft 
20% 20M 32% 4 ft . 

9 9 9 +M 

Sft 9% Sib 
Bft »M Bta- M 
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NEW YORK — The dollar fin- 
ished wrongly higher Monday in 
light trading, despite reports of in- 
tervention by the \JS. Federal Re- 
serve. 

The U.S. unit dosed at 1.9570 
Deutsche marks, up from 1.9430 on 
Friday, and at 141.20 yen. up 
strongly from 138.85. 

The British currency remained 
under pressure ahead of the publi- 
cation of British trade data on 
Tuesday that is generally expected 
to show a widening in the current 
account deficit in May. 

The pound dosed at 513445 
down from $13655 on Friday. 

The Bank of England was report- 
ed to have repeatedly bought 
pounds during the day in an effort 
to stow the decline. 

Most analysts expect the British 
deficit for May to widen to £1.70 
billion, from £1 .66 billion in April. 

The doQar climbed to 1.6870 
Swiss francs, from 1.6665, and to 
6.6410 French francs, from 6.5980. 

Reported selling of dollars by the 
Fed during the day had Bole meet 
on tbe currency, dealers said. 

Analysts said that if the U.S. 
index or leading economic indica- 
tors, due to be published Wednes- 
day, did not show a subs tantial 
decline, then the do llar arigh t get a 
further boost 

But if there a sharp drop in the 
index, which would, be a si g n of an 
inqiending economic slowdown, 
new downward pressure would be 
put on the currency. 

The dollar was given an rn iri a l 
boost ahead of tbe opening when 
, fearful 
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were too dollar short aggressively 
covered short positions. 

But the momentum stalled in Eu- 
rope as dealers questioned how le- 
nient central banks would be of a 
dollar rally before they would again 
be compelled to intervene. 

Tbe Bank of Japan has made no 
effort to disguise its intent to drive 
the dollar down, fearing that a ris- 
ing dollar could worsen tbe U.S. 
trade deficit with Japan and un- 
leash a new round of U.S. sanc- 
tions. 

But other banks seemed content 
with the dollar drifting in a narrow 
ranee. 

“The volatility is starting to q>lm 
down,” said Ian Spence of Manu- 
facturers Hanover. 

Earlier in London, the dollar 
climbed almost 2 pfennig and 2 
yen, but dealers said the currency 
was being held in check by concern 
that central banks would intervene 
if it began to advance significantly. 

“It appears the market, after the 
incredible volatility of the past few 
weeks, is settling into a more com- 
fortable trading range,” said Terry 
Reid, a dealer at Harris Trust & 
Savings of Chicago. 

The U.S. currency closed at 
1.9550 DM, compared with 1.9370 
on Friday, and at 140.95 yen, from 
138.50. 


The British pound fdl sharply, 
despite reports of intervention by 
the Bank of England, and dosed at 
S 1 3450, compared with S 13673 on 
Friday. 

The market was also awaiting a 
softening of Prime Minister Mar- 
garet Thatcher's position on having 
the pound become part of the ex- 
change stabilization mechanism of 
the European Monetary System. 

The U.S. unit ended at 1.6830 
Swiss francs, up from 1.6645 at the 
previous dose, and at 6.6325 
French francs, up from 63895. 

(Reuters, AFP) 

■ BOJ Wants Lower Dollar 

Private economists said Monday 
in Tokyo that the dollar's fall must 
continue if the Bank of Japan is to 
avoid another increase in its dis- 
count rate. Renters reported. 

They said that this was the “be- 
tween-the- lines” message delivered 
Monday by the governor of the 
Bank of Japan, Satoshi Sumita. 

In a speech to Japanese bankers, 
Mr. Sumita welcomed (he dollar’s 
sharp fall ewer the last two weeks, 
saying that currency market trends 
Seemed to be changing 

“What worries the bank in secur- 
ing price stability is recent currency 
movements in favor of a substan- 
tial weakening of the yen," Mr. 
Sumita told the Federation of 
Bankers’ Associations of Japan. 

Although the dollar has fallen 
more than 10 yen from its peak on 
May 15. when it hit a 22-month 
high of 15 1.80 yen, it is significant- 
ly stronger than it was at thebegra- 
ning of the year. Tbe dollar closed 
in Tokyo on Monday at 140.J6 yen. 


Sterling 
Slumps 
In London 


Rruirrs 

LONDON — The pound 
slumped on Monday to its 
lowest level against the Deut- 
sche mark in 15 months, de- 
spite repeated intervention by 
the Bank of England. 

Gloomy forecasts for Brit- 
ain’s May trade figures and 
lingering fears about Britain's 
position on monetary union at 
the meeting of European 
Community leaders in Madrid 
have sapped, confidence. 
Prime Minister Margaret 
Thatcher has been resisting 
proposed moves toward unity. 

Tbe pound closed at 3.0208 
DM, down from Friday's dos- 
ing of 3.0412 DM and tbe 
opening of 3.0165 DR 

Dealers expect tbe latest 
British trade report to show a 
current account deficit of at 
least £1 .7 billion, which would 
be an increase over April’s 
£1.66 bfllion shortfall. 

May is often a bad month 
for tbe trade account, dealers 
said, and imports may have 
been higher than usual last 
month. 

They added that consumer 
demand remained high and 
that some British importers 
may have been accelerating 
purchases to avoid a threat- 
ened strike by dockwoikers. 


EC: Still Divided on Monetary Issues 


(Continued from page 1) 

to bring the pound into the ERR a 
policy she has long opposed. 

Nevertheless, it appeared to cut 
little ice with Mr. Mitterrand. 

The French president made it 
dear in a tough speech that be stiH 
doubted Britain’s commitment to 
genuine economic and monetary 
ration. He suggested that Britain, 
and perhaps others, might be left 
behind while those who wanted to 
advance went ahead. 

The EC had advanced well be- 
yond last year’s summit meeting in 
Hannover, West Germany, at 
w hich l eader s committed them- 
selves to monetary union and 
called for the Delors committee re- 
port, he said. 

“If some countries wish to go 
hack on tbe Hannover commit- 
ments, they can, but they should 
say so ” he said. “We could not 
treat in the same fashion those who 
wish to advance rat the basis of die 
Hannover commitments and those 
wbowirft icfgo backwards.” 


Mr. Mitterrand also warned that 
if some countries could not accept 
all the elements of the monetary 
union plan, France might reconsid- 
er its commitment to remove its 
final controls on capital exports 
starting July next year. That deci- 
sion had been taken on the assump- 
tion that the wider objectives of 
monetary union would be 
achieved, he said. 

Mr. Krill, railing on (he Tnw»ripg 
to inject new dynamism into tbe 
drive for monetary union, said that 
work on a new treaty should start 
as soon as the first stage was under 
way and the shape of the second 
became clearer. He suggested that 
the pound should be brought into 
the ERM by the end of next year. 

But he agreed with Mrs. Thatch- 
er that stages two and three need 
not necessarily the form sug- 
gested in the Delors report. Mrs. 
Thatcher made it dear that she 
could only accept a compromise 
that allowed for the study of alter- 
natives, and presumably less bind- 
ing, arrangements far those stages. 
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Wbrid Stock Markets 

Via Agence France Presse Closing prices in local currencies, June 26 
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374*5 I mores iL 
13825 Inland Gas 
1200 inierhome 
2013 IPKO . , 
440 IVOCO A( 
5100 Ivoco B 
8W5 Jannocfc 
300 Kerr Add 
25737 LobCH 
7200 Lobtaw CO 
24000 MOflTW A I 
O MDS H A 
74100 Melon H X 

11509 Morltlrn* I 
11507 Mark Res 
AlOMlnnovo 
5700 Malian *' 
*9200 Norundo F 
WMBIBkHkil 
47*31 Nora nOa l 
56487 Norcen 
I354J4 Nora Cor I 


Hloti LOW Close OiB- 
8I9U, 19 19 

m 84k 9 — Vs 

S13H 13VS 13VS— te 
SI 71* 17*S 17V. 

S14H 14te 144* 

CSV* 273* 274S— I ft 

sms ii m*+ v* 

S39H 39 3914+ Vi 

814 15*5 15**— 14 

SI7W T7*. 171*+ VS 
S3SV. 344* 35 
X V X 
5311* 314* 3144— 14 
8141* 144* 164 
8114* 1148 1144+14 
814 134v 13^r 

5104* 1044 104* 

813VS UVS 13VS- 48 
816V* 14V* 1448+ V, 
S7Yi Tt. Pfc— vs 
515V, 15V, 1SV»— V* 
S30Vr 301* 3048 +<% 
523 274* 2748 

SOVS 214* 21*1-48 
SU* 31 214* + V, 

53*48 MU. 14 V* + 14 
S17Vs 17V* 17V*— 14 
J3HS 31Mt 3 IV- * 
S28 28 78 

81248 12H 1218+ VS 
E23 22V, 23 + I 

8154* 1548 15V»— 18 
SlIIS H48 11*8— 48 
SBH 848 04* — VS 

512 1«» 11W+ V. 

15 490 490 -10 

400 tea 488 — ■ io 

513 1318 1218— 14 

*5Vj 5V* 5 VS— 14 

S544 S4e 548+ U 
S77 M*S Site- VS 
D4I* 24V* 24V* 

811*. 11*. 11*.+ VS 
41$ 410 410 —5 

n 9 9—14 

S 3*. 71* 714— VS 

82948 29\S 39VS- >S 
1154S 154* 154k 
8134k 134. 13%+ V* 
81B IB 18 — V* 
S21*k 31W 31*l 
S1U 3114 31V* 

S948 9*. 9*.— VS 

425 4» 400 —10 

$101* I0v> 1QV*+ 48 
8144* Ifk. 144. 
530*7 30 ■* 30'.S+ *8 
51518 1«8 IS - ^ 
81448 UV* UtS 
sins 2948 3948 
83414 34 34 

815k. 15 
$48 <74* 

S1SU. IB*. 

8118k 11*4 
*13 13 


lSVk+v* 

48+14 

lB'i 

11*8+ *S 

13 


S18VS 1S4* 1BV7 + <8 
819 » 19 - *, 

$24 SS 2448 24V- V* 
SIS 144* 1498— *k 
$1348 1317 1341+ 
124*8 241% 24V*— «s 
514’+ 14VS UVl + *8 
1171* 18*k 17 
884% BV. 84,+ i* 

*174* 17H 1744+4, 
S3* 351+ 35^* + ■% 

SIS’, 134fc 13'-, r ‘r 

WWW +15 

*23*, 23V, 23*8 + 18 

$2548 25 25*8+48 

S10H w- 9V— 48 


MOONawteOW 
19900 Onex Cl 
5475 Oshowo A f 
73041 PW A Carp 
£50 PanCan P 
M4440 Placer Dm 
<380 Pace Pete 
501 Ol* slurp o 
1000 Rovreck 1 
37770 Ren banc 
700 RoaersA 
7i95Ro«ersBi 
400 Romcpi 
3400 Rothman 
59473 RoroIBnk 
23997 Rv Tree 
11394 Sceptre R 
«*00 Scans 1 
2048 Sears Can 
IMS shl Systm 
73951 Shell Con 
2925 Sherrltt 

n*eo sooinam 
7070 Sear Aero I 
33S10 Stelce A 
77730 TCC 0ev 
lOOTeck Cor A 
10425 TeCk B I 
222799 Thom Cor 
133*63 Tor Dm Bk 

2238 Tarstar B f 
SSDTmsMt 
A7567 TrnAltO U 
30117 TrCan PL 
3W4 Trtnvec 
3*731 Triton A 
■fOTTrirecAf 
388596 Turte 
8736 UnteeroA I 
4251 u Emprise 
lioouKeno 

3716 West m in 
19530 Weston 
lcmwoadwfl A 
Total soles 


TSE3BI Index: 


1134* 1348 13VS— vs 
816 154* 11 

S27YI 27 27 — 1% 

8164* 161% 144S+ VS 
5261% 76V, 26 V%— 14 
$161% MU MVS 
SMS I B*S+ VS 
155 15S I5S 

88 B 8 

$171% 17V* 171% + 14 
8146 144 144 —6 

$114 113 113 — 1 

8114% 114« 1148- 18 
862 62 62 + Vj 

84448 44*8 44U.+ Vk 
81791 17V, 17V, — 14 
445 440 440 

SUV, 1BV. IMS 
Sljki I34S 1348— V% 
8119k 114* 1198+ 1* 
843 42VS 4246+ IS 
8121* 1118 12—14 
S344* 341% 34VS 
SI3VS 1348 1348— 1* 
823 U. 2MS 73—18 
novs 9ft 1DVS 

$ 22 v% av% a*%- 1* 

W14V 701S 2US— 4k 
8191* 19 1914 + !u 

841*8 <11* 41H+ 14 
535*8 35V, 35*8- 1% 
$1518 1518 15*8— VS 
8151% 14% 15%+ IS 
5144* MVS 144* + Vk 
420 415 41S + S 

S21<4 71 21 — V* 

$37Vt 37VS 37 V% 

74 71 74 +2 

87% 714 7%+ % 

99% 9% f%+ % 
<00 380 3B0 -2B 

S91S 9% 9% 

UK. <2*% 4248+ 14 
55% 5V* 5% 

22351355 shores 


Close PrevioiH 

1775.90 177115 


Market Closed 

The stock market in 
Montreal was dosed 
Monday for a holiday. 
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FUTURES: Frankfurt Seeking a New Trading Role 


(Continued from first finance page) 
nandal Futures Exchange, also 
points to wdl-devdoped liquidity 
as weQ as to the international 
strength of London as a financial 
center. 

“London is a major center and is 
the final point for business coming 
from other time zones, while much 
of the markets in Puis and Frank- 
furt are more domestically orient- 
ed," said Kimberly Albright, man- 
aging director of business 
development at Lille. 

Meanwhile, J5rg Franke, presi- 
dent of the German Futures Ex- 
change. said that be believes the 
German players on the market wiU 
gravitate toward Frankfurt and 
help boost volume enough to allow 
the exchange to become profitable 
after only two to three yean. 

“In addition to the German 


firms who have seats on the Lon- 
don and Paris exchanges, there are 
other German institutions which 
do not and which are probably 
wailing for us to open operations 
here," said Mr. Franke: 

To expand volume further, the 
planners of the West German ex- 
change are working to make access 
to the futures market easier for in- 
siitutionals. 

A new (aw likely to take effect 
before the end of this year will 
allow investment funds to take pan 
in the market, while the country’s 
insurance legislation is also likely 
to be amended to allow those com- 
panies to play a bigger role. 

“We have concrete plans to 
make substantia] investments next 
January," said Heinz-JOig Platzek. 
chief executive officer of Deutscber 
Investment-Trust, one of the larg- 


est German fund groups. “We have 
already gained some experience in 
Luxembourg, where it is allowed." 

As in other countries, institu- 
tional s such as banks, investment 
funds and insurance companies are 
likely to dominate the futures and 
options business if it opens in West 
Germany. 

“These are instruments lo hedge 
or leverage a position and it means 
you have to have a large enough 
position to make it worth the risk 
and trouble." said Thomas Kohler, 
an economist with UBS Phillips & 
Drew in London. 

One of the major differences be- 
tween the West German experi- 
ment and the more established 
markets will be the fact that the 
Frankfurt market will be complete- 
ly computerized. 


Coffee Prices 
Fall Sharply 

Renter* 

LONDON — Coffee prices, 
fell sharply in London on- 
Monday, reflecting growing 
doubts that producers and 
consumers will be able to 
reach a new price-support 
agreement next week, traders 
said. Coffee bought for deliv- 
ery ui September plunged £41; 
(S63.35) a ton to end at £1,043. 

If the International Coffee; 
Organization talks that begin 
Monday prove to be a failure.- 
the current agreement may 
also be abandoned. 

About 90 percent of the 
world’s coffee production is 

traded under the agreement. 
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AL-MAL group 
I w) ALMol Trust. L* _ 
I r ) Aflanoaed Currency . 
IwiEnuvtv 

<w> i 


8 291.56 

$ *99.18 

8 95&.91 

965JO 


ALPHA ASSET MANAGEMENT LTD. 

(m) Alpha GJobal Fund 8 L 

I wiNkftoiae^Anaiaaate Aurelia. 8 129.29 


BANK JULIUS BAER A CO. Ltd. 

Id i BaerPOM 

( a ) canbor — 

(d I EAultoer America . 


1 6 1 Eaulbaer Europe . 
I d I EAulboer Podfte . 

1 a i Stocktor 

Id) SFR-BAER 

i d ) sraiMr . 


■All MULTICURRENCY 
I r I Multicurrency USS 

I r I Mult icu rren c y Ecu _ 

( r I Multicurrency Yen __ 
in MtMleumncv FFR — 
BNP INTERFUNDS 
(wi mterbond Fund — - 
Iw) intercurrencv USS 


5F 949.M 
5F 182500 
_ 8 16673X1 
SF 15T<m- 
SF 166760* 
SF 219968 
SF 982JO- 
SF 246760 


. 8 1,77964 

ECU 1,15536 
Y 24361560 
FF 1169143 


S 

$ 

DM 

C 

8 

8 

8 

$ 

S 

S 


IB 


1070 

13038 

I860 

10541 
1L77 
1866 1 
IXM 
L L9II 
|9B7 


Iwl inter cur rency DM 

<wl intercurrencv Sterling — 

Iw) I nler currency Manaaed 

Iw) mtereautty French Offer — 

(w> Interenultv Pacific Offer _ 

Iwl Interenultv N . Amer. Offer. 

Iw) inlefenoity European Class 
Iw) Mtereasttv Australia CH._ _ , 

tw) Intertux Capital Belgian LF 5L99B60 
Iw) Inlertux Cac.Fr Securite ff 11JS041 

I w) Interluo Capital FFr FF 1136079 

(wl Interlux Cap. France Cap. FF I16SA39 
Iwj IntertwrCop-LUPyBEF LF L6A2S660 
lw> IntenuxCosrtol ECU — ECU 166167 
BANQUE BELGE ASSET MGMT FUND 
Shore Dtstrlbufor Guernesey 0481 26614 
Iwl Inn Equity Fund (Slcovl - S 
Iw) IntT Bead Fund [ sicav) _ 8 
BANQUE INDOSUEZ 

w) AsIdji Growth Fond S 

w) Aslan Income Fund 8 

wl Diver band SF 

w) FlF-lnremat. DtvJV, S 

w) FIF-Infemaf. Dtv.B 8 

w) FIF InlematAmerlce — 8 

w) FIF Internet j»octflc 8 

w) FIF intamaLEurwe — _ $ 

wi FIF lidennuaaon Y 160160 

w) FI F Inf. Not. Res. A $ 1070 

w) FIF InL Nal. Res. 0 8 i(UO 

w) France Blue cMpeNa 1 FF I1S66363 
w ) (ndosuez MuNItonts DtvA $ 11135 

wl Indosurrz M^ttbond* Dtv.B S 

w) France Intern a ttonoa FF 

wHndosuez Multlbonds USS — $ 
w) Indesuex Multibonds YEN 8 
w) Indosuez Multibonds DM — 8 

wl IPMAJ . % 

w) Mctocca Fund - $ 

w) The Slam Fund t 

wlPocmc Gold Fund 8 


1169 
9 JO 

2090 
9.12* 
64.95 
1770 
1041 
I860 
<254 
27 J* 


27559 
16063 
II 


112160 

1079 

1441 

nxe 


BANQUE PRIVEE E. DE ROTHSCHILD 

(w) Detwa Let Eautty 8 1BH5I 

(w) Dalwo Let I rtf. Bond $ 106160 

(w) Ecu DDr ECU 9771 

(w)Hlspono IrtO Fund ECU 1006 

I b ) Prl-Teeh s 114657 

(b) Source Slcav S 10.93 

BANQUE E. DE ROTHSCHILD LUX. SA 
I b I CurDtar BP Fixed IncFond— DM12567 

biCurdtar BP General Rmd DM15O03 

b) Ectole Fund LF KM5060 

d ) Euraae Japan Fund 8 1002 

b) Gowemm. Sec. Fund* . 8 7440 

w) Letonm S 

b ) Opportunttlei Fund 8 

b) PrfflrSt S 50190 

b) Fflreafund DM ~ 

W) Rente Plus BF 5929R60 

Hiisisasr.zL f f f f s 
iKtsasiBac 

BANQUE SCANDIMAVE EN SUISSE- 
GSNEVA 
Iw) BSS Bend Fund 
Iw) BSS Intetsec. 


w) BSS Inti Bond _ 
iw) BSS inn Eautty , 
B.FJLCM. 


If iSS 




(w) Ecu Muttlatecnment ECU 1160X1 

BROADGATE INTERNATIONAL FUND 

’dm 12 * 

S 12.91 
DM 3154 

8 its 

1257 
8 034 


< d I S Money Market 

( d > Non-8 Money Market , 

(w)SBand - 

(w) Norv* Band — 

(w) Gtobal Eauttv . 

(wl GtotxV Bond 8 

IwlGtobcri Bond&Eauity S 

Iw) Prce. Mets/Min. Secs : 

B.W MANAGED ASSETS CT.5ICAV 

II) Glow Bond Fund ECU 1096 

Cl) European Securities Fimd . ECU 1272 
11 ) French Securinea m«d — FF 12095 
(!) North AmeriOT Seeu-Fund . S 1049 
It) PocHtoBoaln Secu. Fund — $ 9JH 
CAISSE CENT RALE DE3 BANQUES POP. 

I d I FructHujc-ObLFSES FF 544277 

Id) FruCtllux-Obl.Em ECU 164065 

Iwl Fructllue-Act.Fses FF 7,163.1* 

Iw) FrueWux-Act-Eura ECU t 

Id) FrucH lux -T resort er FF 

CALLANDER 

<w) Calionder Emer.Gr $ 11172 

(w) Collector Fund-Asset 8 105.98 

Iw) CaHtridcr Fund-Span. - Plus W565 

CAPITAL INTERNATIONAL 

Iw) Capitol Inn Fund 8 

tw) Capital Itolta 5A 8 3341 

CDC INTERNATIONAL 
Iwl CFi Court Terme 
(w) CFi Lang Terme 
CIC GROUP 

I d ) obikde Monetalrp FF limn 

Id) ObUctc Court Terme FF 11567.18 

CITICORP INVESTMENT BANK CUrU 
POB 1373LueemtourpTeL477JS7l 
(dlCItkwrUSDPortafenos — $ 127*71 
1 d ) atinvert Ecu income — ecu 129744 
1 d 1 aikrvest Wanoa. Growth _ s \ 

I d ) CHLMona.Growtti Eurn ECU 
I d ) Clfinvasl Profit Sharing 

Id) CM Invest Selector 

(diatlnved Guardians — . 

I d ) Ctt Invest Guard. Euro _ 

I d ) atlpprt NJ6 Eaullv — 

I d I Clfiport Jao, Equity — 


8 S 

- $ 

- 8 104177 

ECU 106775 

- S 13876 
Yen 1076460 


I d I athtort UK Eauttv t 11748 

i a i ciupon oAsion En. 8 nwn 

( d I CHtoort Can I. Euro. Ea. ECU 13072 

( d ) Cltl port NAJ Band 8 10673 

1 d 1 CHlpon Euro Bona __ ECU 10186 

(d ) CJtiporf AS^ocSd. — YEN 1853668 

cirmtusT 

(w) US.5 Entdlies 8 212JT7B49 

(w) US. 8 Bands 8 1163S26 

I w ) US. 8 Money Market 8 1277B50 

tw) G label Epultles. $ 947 

<w> Gtobcil Money Market 8 1141 

(w) GlobcH Band*. 8 1171 

CCF- GAMMA 

(w) CM I itv6er.FdS-AcliMndS . 8 34.95 

Iw) CM WvSer.Fde-GIbLGrin _ S 1075 
(w) CM North Amer Grth — 8 969 

I w) Elveces Court Terme - FF 5772171 
Iw) Elyiees Luna Terme — FF 5473766 

(w) Etynes Monetalre FF 50670.94 

Iwl Elnees Multtoondi Funds C 10674 
(w) BMF D-Mark (A&BI _ DM 16106* 

(w) EMF Ecu (A A B 1 ECU 1424JB 

jw> EMF US Dollar (A&B)_ 8 166543 

1*1 EMF Yen (A & B) YEN 100.15160 

Id) Europe Prestige Fund A ECU 1042 
Id) Europe Prestige FundB ECU 1LT4 
{ w) Eurapem Smlr Cas. FttA ecu TUB 
Iw) EurooKn Srrdr Cane^FCB ecu 1T7£ 

CODEVALOR SICAV 

Iw) CRendemenl Fr5U»#_ SF 19053 
Iwl CRendement USS . $ W0474 

tw) CXroteance DoUor — _ $ USKS* 
(w) CCrotoance Zone Sterling C 96464 
COMPASS INTL HOLDINGS Ltd. 

POB 45& Jersey 0534 27267 
(w| | Bond: Donor Medium Term, s 10.91 
Iw) Band (Ecu Multicurrency. ECU 1DJ8 

tw) Eaulty:Untied Kliwtom r vS 

CREDIT SUISSE (ISSUE PRICES) 

I d ) C5F Bands — SF n n 

Id) Bond Valor 5wf SF ,Joo 

! S ! 2222 «»-ool.i_ar _ $ inri 
! 5 ! Band Volar D-mark __ DM 1127* 

Id > Bond Valor Yen v" 10.95160 

Id 1 Band Vaort Sterling i ioo3i 

d Convert Vulor 5wl SF 5745 

2 Valor U5 -&OLLR - % 17374 

? i t CSF int er net o re K - SF 


Id) Actions Su bees 
Id) Europa-Vcrtcr , 
(dl Energle- Valor 

Id) Conasec- 

(dlUaec 


1*13773 

B Ml 

^■16160 

64560 


id) Poem L- Valor — . 
Id) CS Gold Valor _ 
d)C3 Ecu Bond A. 
IdICS Ecu Bond B. 


SF 

SF 

SF 

SF 

- S 

ECU 

ECU 

DM 

DM 

FL 


(d)C5 Europe Bond 'A 1 
( d ) CS Euraaa Bond 'B' 

Id) C5 Gulden Bond A. 

Id i cs Gulden Band B. 

1 d ) CS Prime Bend ‘A* 

I d ) CS Prune Bond -B' - , nu 
d I CS 5bort-T. Bd DMA ^2. 
d)C5 5hort-T, BdOMB~ DM 

I d ) CS Shgrt-T, BdSA $ 

Id) C5 Shart-T. Bd $ B ~ ' J 


UOS4 
10156 
11646 
247.99 
20.9* 
__ 9956 

FL 1UL72 
OM *772 


10357 
99.96 
1 HUB 
10024 
11340 


I d ) CS Money Market Fund $ 13*9*1 

J SS5®5 ss -_°rsgs 

!.Hf5v‘S?^Sf? s F . av *" Y ’ U ® JS 

+<d) Cnnrentm qu j, w 

+1 d 1 ln!l W e nte n teud DM 775a 

PREXEL BURNHAM LAMBERT INC 
Winchester Houn, 77 London Wail 
LONDON EC2 (01 92DW) 

tw) Fhaburv Groua Llo $ 16444 

wlWtamMer Capital s i£m 

IW) W] norater Hoidinot FF 14176 

Jwj Wlndwster Hotdlnea s 1478 

tw) WMc+toWTitesLHLEBJ ECU 110J3 

Iw) WtecReaerweLeAS ecu 1122*9 

Iw) wincReservJMuitfGvBd. ECU .1148 

jw) Wortcferftfe SeowrWe* $ nw 

iwl workMtde sooeto! s mas 

Im wind, FutflveraMed $ 2046 

Im) Wind, FuLOrlea Series $ 2141 

JM> Wkidiester Frontier $ .17625 

Imi winchester Recovery Ltd— S 6150 


EBC TRUST CO.C JERSEY) LTD. 

1-3 safe SIJL Mvl tor: QS3*-3*33 1 
EBC AMRO TRADED CURRENCY FUND. 
91dllnc.‘. Bln. $ 13J1- Offer- 8 137*1 
eidlCoP.: Bid. S W6S Dtter. S 19467 
INTERNATIONAL INCOME FUND 

Id) Short Term 'A- tAccwn) 8 UNI 

I d I Snort Term "A 1 1 Dbtr) 8 0.7180 

I d ) Short Term V lAccum, s 1J«* 

Id) Short Term -B'lDfetr) 8 0.9992 

Iw) Lana Term 8 2*2905 

ELDERS SECURITIES INC 
W. Ratter. 1212) 573-0440 

IO> EFF 

Id) E5P. 


34166 

15765 

10146 


Id) EMR 

ELDERS SWITZ-taa) 21 79 79 
(wl Eiders Int Bid SF KWJOOffer SF 110.75 
I w ) E Icier* Aus Bid AS 9QJDOftar AS *575 
EQUIP LEX LIMITED 

(w) Europe A FL 1173 

tw) Global A FL 1223 

(w) Nortn America A FL H60 

(w) UK EautHes c 1057 

(w) UK Smell Co. C 1041 

EURO PACIFIC ADVISERS LM. 

(wl Comete $ 7*3.13 

IwIMeMra Y m, 73*60 

Iw) Pacific Horizon Invt Fd S 173025 

FAC MGMT. LTD. INV. ADVISERS 
1. Laurence Poumy M11L EC*. 0i+23+*» 

tw) FAC Atlantic S 2060 

iwl FAC European S 36.12 

tw) FAC Ortenlot 8 0165 

(w) FtC N. American M C Fd _ S *43 

(w) FAC Nordic Fund s 1154 

FioeLrrr intt.inv.mbmt iluxj sjl 

(dlNow Europe Fund 8 94. 

( d iFiaeiitv Conv.Sec. Pertf. S *5* 

FIDELITY Fob S7A HamEtaa Bermada 

(m) FW.Amer.Vot.il Com. S 111.15 

Im) Fid. Antr.VaLI I CunvPret. - I 101 .75 

Im) FM. Amer.Voi.lii Cam. S 

I mi FhL Amr.VaLi ii Cum Pret. - s 101.90 

Id) Fidelity Amer. Asets 8 12S46* 

d)FWel1tv Australia Fund 8 1528 

. d 1 Fkfeiltv Dir. Svas.Tr. 8 1 6250 

I d ) FhtoDty Poclllc Fund - S 30*77 

FIDELITY INTL SERVICE (LUXJ. 

( d ) B alan ced Porttodo+iedoed - s 10.70 
Id) BoUsKsd Pertfollo-unhecte - S 11.12 

Id l Fidelity Discovery Fund 8 1723 

Id) Fidelity For East Fund. 8 6170 

Id i Fidelity Frontier Fund $ 2143- 

(d) FUeJItV Global I nd.Fd S 1246 

I 0 ) Fidelity Global Set a Fd 8 11.90 

Idl Fidelity lafLFund 8 1345 

( d ) Fidelity orient Fund S 9268 

Id) Fidelity SpcL G rowth Fd. — 8 3242- 

Id > Fid el»v World Fund S 6742 

FIDELITY I NTT. ICI) LTD. 

FIDELITY PERFORM PORTFOLIOS LTD. 


American Portfolio s 161 

European Portfolio $ 157- 

Jopan Portfolio — — S 123* 

South Eatf Aslan Parttelto. S W 

UJC Portfolio s 1 

Inn. Bond Partfolia S (L9<* 

Steel HID Liquidity PtfL E 1009* 

Dollar Liquidity Portfolio— S 1066* 


FINA FUTURES (BVI) LM 
I d ) PortnfoJlo Fund-eerie* I. — . S 
FOKUS BANK A5, <72 428 533 

Iw) Samfonds mn growth fd S 

FORBES PO NB7 GRAND CAYMAN 
London Auent 01-B39-3OU 
iwl Forbes HIMi Inc. Gilt Fd_ c 
w) Geld Income — - S 


151 


<760 

4.12 

362 


(w) Gold Aocrertofian — 8 

GAIA CURRENCY HEDGE FUNDS 

wlGctaHedeeiS S *548- Red 8 

wlGala HcdoellS 813*6** Red S 13023 
a AM ANLAQEFOMD5 AG. 

POB 164 1034 Zurich TeM 1-1-2511 

I wl GAM I CH) America SF 12X360 

w) GAM lOf) MondtoJ SF 13*560 

MJt^MOI^C FUNDMiSSoEI^Orr 5 ^ 

«ALo Matte Street. JERSEY 0534 27301 

(B 

disirff^Ult I SF 56*0 

AustrJ3oJlor Deo- fd AS 1650 

French Franc Deposit W . FF 1021 


d) N.Am eric 

d] PddWc'Basin . 
d I International arawth 
d) British . 


> Sferimo ( 


d ) International Bond 

d ) Yen convertible bond . 

d ) E u ropean Fund DM 

d 1 E.C.U. Fund ECU 

d I Australasian fund C 


d i Conodton hind _____ 
d ) Emeruino Markets Fund _ C 
. d ) Siobol Resources Fund — $ 

GEFINOR FUNDS 

London: 01 -49*4 171. Geneva: 41-22355530 

wl East Investment Fuid 8 *0847 

w) Scattlsti World Fund I 205.1415 

(w) State St. American — S 7*221 

GENE RALE BANK 
see also Interselex Group) 
dl Rem Invest S 2627* 

I a ) Ccevtoi Renllnvest $ 1135* 

d> Rerdinbel Dtetr. LF *,9*1 60* 

d ) Renttnbri Cap. LF 10508. 

GLOBAL ASSET MANAGEMENT CORP. 

II Athol SLDougks.1. of Man. 4+424-24037 

Futuraam SJL 8 105.16 

GAM Arbttraae Inc 8 24068 

GAMertco Inc $ 239 Ji 

(w) GAM Australia Inc. 8 13523 

GAMAeeanlnc 8 13277* 

GAM Boston Inc S 167J2 

GAM ErnUIOM .... S 26 S0 

GAM European UK. S 10561 

GAM FronoVol Inc. SF 24142 

GAM France Inc FF 137*5* 

GAM Global Fund S 11142 

wl GAM Utah Yield Inc. s 1OT53 

GAM Hong Kano me. s 173.12* 

GAM international me $ 14651 

. GAM japan Inc- S 380.17 

w) GAM Money Mkts. Fund — $ 10479* 

’ GAM Money AMDs. Fund l 10A2Z 

. GAM Money Mkts. Fund _ 5F 10243 
w) GAM Money Mkts. Fund DM 10344- 
GAM Money MkU. Fund - v ituscKr 
GAM Pacific Basin Fund — $ 10S5J 

GAM Pacific Inc $ <3355 

GAM Restr. Fd. Inc. $ 16450* 

GAM Slnpaeore/Matov Inc . $ 18264 
GAM Swiss Fr Spec Bend Fd SF loac 

GAM Value inc. s 10457 

GAM Wortdwiae me 1 40759 

GAM Tyche SA Class A I 17838 

GAM U5. Int t 14327 

gam WTdtehorn Fund Inc. _ 8 130.72 

GAMUT IOC. S 25969 

GSAM Composite Inc. — . $21142* 

G5AM llrt. InL U5 Ora. 8 11566* 

GSAM Int. lnc.U5Spe. 8 T2357* 

GSAM interest Inc SF 10142* 

GSAM interest Inc ( 10245* 

, GSAM interest inc DM *7.12 

w| GSAM interest Inc - Y 1260260* 




G.T. MANAGEMENT PLC 
r 1 G.T. Appitod Science _ 

d j G.T. ASEAN Fund 

d)G.T. Asia Fond 

d I G.T. Australia Fund . 


G.T. Berry Japan Fund 

G-T-Btotedvi/Heolffi Fund — 

G.T. Band Fund 

G.T. Britain Fund — 

G.T. Deutschland Fund 

G.T. Dollar Fund — 

G.T. Europe Fund 

G.T. Euro. Small cos. Fund - 
GTXDoeoi Small Ci&Fund — 


1366 
40JT 
1243' 
2841 
32.74 
854 
1623' 
BN 
1065 
2071* 
2861 
2868 
1168 
1865* 
2069* 
94< 
1044 
1020 * 
660 
28.79 
9 JO 
1062* 
£45* 
3126 
».14 
1061 
12.74 


d S G.T4Nobol Tedmotoav Fd . 

d 1 at. Hono Kona Fund S 

d V G.T. Honshu Pattrfinder $ 

d ) G.T. Investment Fund 8 

Iw) G.T. Japan Sml Cs-Fd 8 

<w| G.T. Nal Res. Fa Goto Class . 

(wj G.T. NevriV IntL Countr. Pd _ 
d G.T. Seleci Dollar Bd Pfi — $ 

d) G.T. select mt MPti . 

d > G.T. Select Gilt Pfi. t 

. . . G.T. Tedmoioov Fund S 

Id) G.T. u.K. Small Companies - S 

I d ) G.T. UnfeJSrawth Fund S 

Iw) GlT. Ui. Small Companies _ S 
HILL SAMUEL INVEST. MGMT. INTL. SJL 
Jersey. PD. Bax 41 TW 0534 76029 
Berne. PD. Box 2422. TeMlJIHtfBl 

Idl Crossbow (Far East) — SF 1741 

d) CSF [Balanced) — SF 3757 

d) European Eautty Fuad — DM 1745 

.dHnlnl. Band Fund — — - $ 1366 

Id I Nil Currency UJJManas'd. s 2552 

d ) ITF Fd (Technology) S 1962 

d) O'Seae Fd IN. AMERICA) » $ 48.11 

a ) ini. Currency UJS. — S 32J1 

1AM . 2 B(L ROTOl LUXEMBOURG 
Id) iam Flagship Fund _ ECU 8774 
Iwl lam Bonds Fund-Fnince FF 55057 
w) iam Bands HnHteutsdri DM 21273 
.wl tom Bonds Fund-Japan — Y 10,98260 
(w) lam Bands Fund-smti . FS 20770 
(w) lorn Bonds Fund-UJA __ S 
w) lorn Bonds FunMurere ECU 
wl lom Bonds Fend-N U rf- FL 
.w) I ten Europe global — ECU 

(w| lom Eureoeiuxe 

iw) iam Europe 90/10 

w) lam Europe 1992 


wi lom EutVH duSud — 
NTER5ELEX G 


. GROUP 

a ) int .America Fund _ 
d) intBeteo Fund 


ECU 

ECU 

ECU 

ECU 


10860 

him 

21114 

9960 
9963 

9961 
10023 
10064 


S 1561 
LF 325160 
LF 447960 
$ 124761* 

$ 9M7* 

SLAMIC MGMT FUND LTD-. 1 97852 


Id) ini. Europe Stow 
Id) InLPadtic Fund 
«) lRt.WorM Fund 


CSFB Fund Mgurt Ltd 10481-7139*6) 

PB122 St. Peter Pert Guernsey 
JARDINE FLEMING. GPO BOX 11048 Kg Kg 

0 ) J.F JO»n Trust Y 1578760 

d)J.FPadllc5ac Trust - I 2*20 

d)J.F Pacific income Trust— X 8354 

d | J.F Mrag Kong Tfw«l $ SU2 

Id I J.F Eurauetei s 10.1s 

I d I J.F international 5 1327 

Id) J.F Gib Convertibles Trust S 11,14 


LLOYDS BANK PLC POB 430, Geneva II 
Mrs. C- BerietetTLI22) 20811 1 teal. 2222. 

+(w)Liovds tnt'l Dollar 8 MI-40 

+lw)Llerd» inn Eurone SF lie.te 

+1 wiLtovdS Inn Growth SF 23040 

+(w)Lk>*d£ mn income SF »4£0 

+lw)Ltovds inn N. America _ 8 149.50* 

+( WiLtovdS Inn POCIIIC-. SF 23960 

+1 WiLtovdS inn. Smeller Cos _ s 
MAN INTERNATIONAL FUTURES 
(m) Alubaf Mint Gtd.Fund.Ltd- 8 
(ml Mini Limited -Ordinary — 8 

Im) Mint Limited ■ income 8 

Im I Mini Gtd Lid -SMC Issue _ 8 

(mlllMntGtd Lid -Series a I 

(ml Mini GIO LM - Nov 1993 8 

Im) Mini CM LM- Jon 19«4 8 

(ml Mint GW Ltd - Dec 19*4 I 

(m) Mini GM LM - Aue 1995 8 

(m) Fame Mint Gtd Pic 8 

Im] Mint 5P Res Ltd (BNP) 8 

Iml HtHMAII* Ctnt9MM US X 
MAGNUM FUTURES FUND LTD. 

(m) Sterling Clau c 

(ml Ll-S Dollar Clou S 


1757 

N/C 

4125 

1521 

3167 

20.01 

1920 

1560 

1343 

IAM 

116*7 

106.75 

112* 

461 

*.7* 

160 

1156 

9.71 

£3 

m 

1026 

1823 


MERRILL LYNCH 

Id) Dollar Aueis Porttollo 8 

I d ) First Convert loie See. Fa — s 

Id) Gtooaieouiiy Porttollo 8 

Id) 1 tor la porrtollo 8 

1 d 1 MuItVCwrv. Bond PortMMo- X 
Id) U5A Income Portfolio — X 

(dl US Federal Securltes 8 

I d ) World Not Res PIL Share A $ 

( d l World Nat Res Pfi. Shore B s 
GLOBAL CURRENCY PORTFOLIOS 

Id) Australian Dollar PIL 8 1027 

Id) Deutschmark Portfolio- DM 10.15 
Id I Pound Sterling Portfollon _ C 1027 

Id) US Doltor Partfonen 8 104* 

Id I Yen Portfolio Y 100*60 

MimbritaNNia 6>OB371. 51. Heller. Jersey 

Id) lnl.Hltei Income $ 26*4 

I d ) Donor Mon Curr -- 8 14250* 

Id I Dolin' Man. Port 8 1111* 

I d ) Sterling ManJ*ort C 1652- 

Id 1 Pioneer Markets c 2616' 

I d 1 U.K, Growth C 1673 

I d ) Amer, inc. & Growth 8 12*0 

Id) Gold & Prec. Metals 8 8949 

Id) Sterling Man. Curr. c 17640 

1 d I Japan pollor Peri. Fd 8 4.199 

(dl Jersey Gin c d.iiuv 

id) OkasanGIOtol Steal 8 16680 

I d I A3k> Super Growth Fund — X 11600 
NI64ARREN 

(wlOauA $ 13828 

MMB BANK.PO 18081800 BV Amsterdam. 

Iw) The Brazil Rind 8 174 

(wl NMB Dutch Fund FL 3860 

NOMURA INVEST BANKING (ME) E.C 

i d ) Nomura Guff Fund 8 9.80 

BLIFLEX LIMITED 

(w) Multicurrency S 

I w) Dollar Medium Term 1 

w) Doltor Lena Term $ 

wi JaprmeseYen — . 8 

Iw) Pood Sterling — t 


(w) Deutsctto Mark 

Iw) Dutch Florin 

(w) Dutch Florin Multi . 
(w) Swiss Franc . 


DM 
FL 
FL 

, , SF 

(w> Swiss Multicurrency — - SF 

I w ) European Currency ECU 

I w) Convertibles _____ 8 


IwlSwlMMum-dlvMM 
PARIBAS-GROUP 
IdlBdkn Fund 


SF 


28)6 

1461 

1562 

2460 

1561 

1195 

12.93 

185* 

1164 

1265 

14.10 

1871 

1064 


I a ) Cortexo Internatlonol _ 

I d ) Ecuoar 

Id > Far East Growth Fund . 
id) ■ —»"»■ 

IdlMawvflow 

I d ) Pareurooe Growth — _ 
Id) Porlnter Fund 


LF 1844360 

- S 13821 

ECU 1255.79 

_ 8 14055 

- X 050 

LFVODM60 

- X 1*65 

... X 7156* 

I d ) Par US Treas. Band XI BV. X 14811 

[S \ Bag«B n*N« ^ 

Id) Porlbos- Rente 'A' LF 120060 

d 1 Porlbas- Rente -H‘ LF 160*60 

d ) Obll-Fronc FF 1.19863 

. /'A*— _____ DM 1.1496) 

M'B' DM 127897 

. SF 9060 
_ X 1.19894 
_ X 127897 

Y 10864760 

Y 11466360 

. FL UJ5265 

. FL 1.112.19 

. SF 152840 

. Y 


( d ) FronceVotor FF 175755* 

I d ) GermorMoVotor DM 49) 01* 

I o ) Gold Pertteiio SF 50*3$ 

I a I mi Voter UI 482663.00- 

I d I Japan Portfolio - SF 399.75* 


I a 1 SBC USS MMF I 543303 

I d I SBC 180 Index Fund SF 117140 

I a 1 Sterling Band Selection — ( MM79- 
l a i Swiss Foreign Bona Seme 5F UfeA?- 

I d ) Swiss vo lor SF 39050* 

I d > Universal Band Setcci. — 5F bb.w 

I d ) UnlversalFund SF 12840* 

Idl Yen Bond Selection v 11.76060 

THORNTON MANAGEMENT LTD. 


. d ) Tnarnton int ooos.fund 

I a I Pacific imi Fd. S6 C 

I O ) Poclnvt. Warrants Fd.SA I 
I d } Thornlon Konearao Fd LM. S 
Id t Thornton European Fund - X 

I d ) Thornton HK t China 1 

Id ) Thornton Japan Fund LM - X 
Id > Tnarnton Ortml tnc. FOLIO X 
Iwl TnorMon Phil. Rcdev. Fd _ 8 
Id) Thornton Tiger Fund Lid— 8 
I d I Ther.PociHc Tecn.Fd LM - 8 
Id) Thor Lin. DraaoM Fd Ltd - 8 

Idl Thor.Golden Opport Fd 8 

I a i Eastern Crusader Fund. s 

Iw) The Global Access Fund. — X 
T. Rowe Price ASMCtotot inc. 
lm>7. Rowe Price Frontier Ltd X 
TYNDALL INTL GUERNSEY LTD 
TeUMBI 3796) 

I d ) Amer Spec Sits s 

Id l Eurobond t 

Id) Mortgage CS 

I d > Overseas S 

I d ) Tiger — 8 

I d I Ml oh Yield Bond ( 

10) MarunoucM t 

I d ) For Eastern C 

IdlGill C 

Id) Mad Currencv-Doliar 8 

I a ) Mod Currencv-Stlg t 

( d ) 1992 C 

1 d ) Wall Sireet C 

Id) HI inc Gill A Bulldog — ( 

UEBERSEE BANK, ZURICH 

ld)B-FUND SF 

( d 1 M-FUND SF 

I d ) M-OIstrlbullen SF 

I d ) UBZ E lira-income Fund SF 
UNION BANK OF SWITZERLAND 
Idl Band- Invest SF 


Brif-invest Shores - 
D-Mark- invest Bds . 
Dollar- Imres) Bds _ 
ESPAC Spanish sn . 
Eurlt . 


Form Swiss SIl 

Francli Shares. - - 

Germac Shores. 

Globlnvest Shares. - 
Gold Invest Shares. , 
Holland-invesl Sh. _ 

Hoc Shares 

Japan- 1 nvest Sh. 


Slmo (stock Price) 

5 komfinavlen- Invest . 
UB5 Money mm Mv.. 


SF 

DM 

SF 

SF 

SF 

SF 

SF 

SF 

SF 

SF 

5F 

SF 

SF 

SF 

SF 

S 


Id ) Yeivinvest Bonds. SF 

UNION INVESTMENT Frankfort 


Id) Unlrento- 
Id) Unltonds 
Id) Unlrofc- 
Id) UnlzJns 


DM 

DM 

DM 

DM 


1.93 

1811 

311 

1054 

636 

922 

2361 

1901 

3926 

2525 

1265 

16.95 

630 

762 

964 

1851 


3761 
1363 
3627 
3521 
6890- 
7350 
55560 
40650 
1245 
105700 
26*600 
254 7D0 
101.500 

98170 

108526 

102.94 

1817 

4350* 

76720 

313.40 

UkSS 

21950* 

32760 

31350 

31600 

21360 

11450 

74759 

23960 

21458 

164160 

34060* 

3785(1 

525660 

108360 

4060 

3360 

7960 

11365 



wl OWteestton 


vm¥: 

FYenA- 


w) OWl-Yen .■B 1 . 


,wj ObD-Gutden'A' . 
(wlObH-Guldan'B'. 
(wl Porsutoe 




ERMAL GROUP 
Im) DroWtor Growth . 
’ Noacoi’Ltd . 


(ml SelectEteJltfea I 


2526 

3812 

5773 

5060 

33025 

23729 

1550 

1270 

1027 


2031.97 
■28022 

(m) Spodbl Opportunities LM - $ 1403.15 

(m) Uodvke Ltd X 26127 

ImlVohtetLV X 30*055 

PIERSOfLMELDRINGB PIERSON N.V. 
POB 243.1000 AE Amsterdam (30-3111011 
Iw) Asia PoC- Growth Fd N.V. - $ 3522 

w) DP Amer. Growth FdN.V. . $ 

.w) DP Enerav Resources. X 

I w) Europe Growth Fund N.V. FL 
Iwl Japan Diversified Fund — 1 

(w) Leveraged Cap MoM $ 

tw) Tokyo Poc Hold. N.V — S 

PUTNAM 

I d ) Emerging Him Sc Trust X 

Iw) Putnam Em. Info. Sc. Tr S 

(d I Putnam Inn Fund _____ S 
ROB ECO GROUP 
POB 973. Rotterdam (184650711) 

I d ) Robeco FL 10670 

Id 1 Rot Inca _ FL tavoa 

I d ) Rornito FL 61.90 

I a ) Rodamco FL 165.10 

ROTHSCH I LPASTJHGT. 

(w) Tokyo Pac. Hold. (Sea) S 17159 

ROYAL B. CANADA.POB 24LGUERN5EY 

+lw)RBC British Fund LKL t 523* 

+(w)RBC Canadian Fund Ltd- CS 14.76 
+fw)RBC Eurrocon Fond ___ — 8 1165 

+(wlRBC Far EosIBFoclflc Fd . 8 3626 

+lw)RBC Inti Capital Fd 8 5120 

+tw)RBC mil Bond Fund Ltd. _ 8 1223 

+1 d )RBC Man. Currency Fd 8 3841 

+fW)RBC Ntettl Amer. Fd 8 15.10 

ROYAL TRUST AS5ETMIX FUND 
LUK-Tol: I3S2M8906I 
EQUITY FUNDS 
0 ) Aloha UK C 

d) Alpha USS — __ X 

d ) Alpha Worldwide SF 

d )A(pha Japanese Y 

a JAipha Pacific Rhn $ 


d 1 Alpha European . 
d IGoid Share — 
BOND FUNDS 
a 1 Sterling Pound . 
d) USS Bond 


ECU 
— 8 


d IDeutsawnork Bond . 
. d ) Alpha worldwide _ 
RESERVE FUNDS 
d {Sterling Reserve 

d I USS Reserve . 


USS 

DM 

SF 


a ) Deutschmark Reserve . DM 
SMEARSON LEHMAN HUTTON 
( d > Oporto Growth Fund ___ 8 
INTERNATIONAL PORTFOLIOS IIP! 


1.17 

124 
S48 

101460 

125 
1.11 
898 

9923 

107.99 

5854 

5*56 

18700 

18414 

10242 


d ) IP Global Balanced . 
d) IP Precious Metals. 

Id iPGloooi Bond 

d i ip US Share 

d) IP Global Eaullv _ 
d I IP Pacific Equity _ 
d) IP Eure Eauttv 


*50 

1021 

891 

1824 

1126 

1129 

1050 

1125 

1898 


d> I P US Govt-securities 

SKMIDIFOND 
SKANDINAV15KA ENSKILDA BANKEN 
' w) Equity Inti Acc _______ 8 1864 

w ) Equity intt tnc _______ $ 

d ) Equity Global _______ 

e quite Far East 

Equity Gold -- 


Eaultv Continental Europe — $ 

Eauttv Mediterranean X 

Equity North America X 

Bond OEM. DM 

Bond inti Acc 1 

Bond Int) Inc — X 


(w 



d 
d 

IwlHfeh Income 

IwlHIgh Income Inc 
wIMulticuiYencv 

d ) FRF 

SOCIETE GENERALE GROUP 

(wi Sooeiu* Fund 

(w) Sogeiux Bends A 
w) SooeiuK Bends B 
(wt Saaekn Bonds C 
w) Sagelwx Bands D 
Iw) Sooelux Bonds E 
tw) Sooelux Donas F 
wl Sooelux Bcnb G 
Iwl Sooelux Bands H 
w) Sooelux Bands j _ 

Sagelwx Equities K 
, Sagelwx EaultlesL 
Iw “ 


Sooelux Eaulltee M _ YEN ISS800 

Sooelux Equities P 8 wwe 

Sooelux Equities 0 — j mi 
wl Soaetux Fnullles P % <nu 

w) Sooelux Short Term s _ FF iinny 
w) Sooelux Short Term T_ ECU 1077 
soorric asset management inc 
( w> SAM Divert) Ifiefl Int _Z__S 10127 

SVENSKA HANDS L5BANKENSJL 
MfMJf *^nJ^^0uS^Wauni 

'hi 5HB Band Fund r . « jart 

w| Svgnska Selected intt Sh. S 4843 

"J 5 wang j u> Sh $ 1883 

w) Svendka Seled.Fd Asia Shores s 882 
SWISS BANK CORP. (ISSUE PRICES) 

d I hnxrlrnUninf SF 4877S- 

d 1 AnolOVokir — t ibS. 

d ) Asia Portfolio SF SSn 

Convert Band Selection _ SF pel] 
Dollar Band Selection $ 134JD* 


D-M tek Bo n d sefe ction _ Dm ii7.ie- 
Ecu Bond Selection _ ECU 101-46- 
Florin Bond Selection fl ii?5. 


I M • WIH6JIQ 1/1" » 

THE UNIVERSAL GROUP OF FUNDS 
Im) Canada Gtd-Mo rt oooe Fa CS 1251 
I d ) Unlvera Sow Amer - CS 10.14 

I d ) Unlvers 5av Equity CS 1228 

Id) Unlvera Sav GtatMl CS 574 

id] UnteersSav Pacific CS 856 

Id) Unlvers Sow Nal. Res CS LIS 

vHOYTEMA « CHAUSSEE Bmcts 5118*33 
Im) vHBC iwonoocd Fut. index _ $ IS 

Other Funds 

f D) AbaaB'Guort.FiLMor.'M' - 8 105 

( r ) ActlcrolsMnce - $ 5017 

I a I Actlflnonce inti _____ 8 8027 

Iw) Actigesilon FF 11092 

1 wl Acttvest int) _______ 8 712 

Irtl Aniyntal - FL 95 lS 

Iw) Aqwila international Fuad $ 234.9 

lb) Arkmc — 8 32567! 

(m) Atlantic Fund _____ $ 1052 

I d I Atlas Fund SF T227- 

I r ) Augtrol lo Fund 8 144! 

Id) Bahamas Suoerfund __ S 972JX 

(b)BlaoMonod Band Fund _ 8 187.7! 

Id) Bern Nanten Slcav $ 140.I1 

I d ) Bern Trust Slcav 8 11721 

Iw) Beravi inti Fund. 8 UJS 

I d ) Sever Beteaolngen++ S 2351 

(ml Sonar Currency & Ini $ 0721 

!w) Bonascfex-lnue Pr. 5F 11971 

Im) J Capel guaranteed Fund . $ 924 

(w) Capitol MteLlnv^und 8 122220 

Id) CashGetolon FF 949861 

djCB German Index Fund DM 113.70 
w) Citadel Band Poriotaito . SF 11141 

fm) Clevdond Ottshore Fa $ 3559 

jwj Caiumblo Securities. __ FL 111.94 
(mi Com mod GMl Fund/USA . 8 822 

Id) Conqueror Fund Ltd $ 9800 

jw) Convert. Fd-lntr A certs- I 1725 
w) Convert. Fa Inti B Certs. S 5753 

Iw) Cumber )nt) N.V. 8 23826 

I w) Dalwo Japan Fund Y *11060 

(w) D.G.C t 17225 

Iw) DIVER5IF. BOND FUND S 9327 
d ) D-mark-Borr Bond Fd . DM 104560- 
d ) Dollar-Boer Band Fa $ msoc- 

ld) D. witter WM WldelriTsf. 8 2226 

'dJ Dreyfus Amer kn Fund __ s nus 

dl Dreyfus Fund inn. 1 «2\ 

wl Dreyfus Infer con linen I i 6463 

Iw) Esprit Stow ECU 116846* 

Iw) Espirtto Sto InvMStn Eur Fd. $ 187] 
Id) Europe Obi Motions _ ECU 7476 

(w) Fairfield inttl LW. 8 131 JO 

Iw) Fairfield Steal. Lid. ___ 8 5420 

I W) First E auto Fund 8 3327127 

IW) F.l.T.Fundtt FF 10806 

Id I FonfflhjMo S 

(w) Fanseiex Issue Pr. ___ SF 

I d I Forextund Limited ___ I 


0921 

20375 

052 

7427 

154.76 

41.94 


Iwl Formula Selection Fd. _ SF 
Idl Frank l- Trust Ettekten Fa DM 
Idl Franki-Tnisr interzins _ DM 
Iwl Future Div.Fund _____ 8 2SJ0660 
jw) George V INV. BOND F. _ $ 1466 

Im) German SeL Associates - DM 199124 

id) Green Line France FF 66574 

(w)HauSHnennHMgs.N.V. 8 26057 

I wi Health 2000 Ltd 8 1061 

jwJHegto Funds 8 147.16 

Iw) Herlmn Fund 8 103957 

Iw) ibex HoHUnos Ltd SF IB0.19 


jw) FDC Japan Fund 

1 r ) ILA-IGB 

I r I ILA-IGS ■ 

ml IncAmarlco N.V. 

m) IncArta N.V. 

w) Interecu Fund — 
w) Interface Fund Ltd. . 

d I Interhina SA 

w) IMermarket Fund _ 
r 1 rtf’! Securities Fund 

w) Intersec SA 

Idl Investa D9(S - 
I r i Invest AttartHques _ 
iwl Inaremet 


YEN 4570660 
_ 8 651 

_ S ?.*7 

- 8 1422 

— X 1867 

ECU 119652 
_ 8 15079 

_ 8 3558 

- 5 36851 

- 8 2327 

- S 328364 

DM 6166 

- 8 1460 

X HUB 

r ) ■ hri fortune inri Fund SA _ I 39.n 


tel) Jgpon Setecllon Asses. Y 1806460 

w) Jooon Selection Fund 8 19325 

W) Jooon Pod lie Fund X 286.14 

w> Klein wort Bens. Jap. Fd. _ S 226,94 

d I KMLHI Htofi YWd 04T22m. 8 99253 
wl Korea Growth Trust _____ 8 4133- 

w> LACO Internatlonol 8 729 

. d ) LiaulBoer ______ 8 173660 

tm) London Porttollo Gtd. I _ S 9834 

Itnl London PortfeltoGt8 II. _ $ 1800 

w) LuxfUnd ■- 8 9725 

m) Lvnx SeLHoWlnax SF 13733 

w j ML M orgens Lv Hi YM.Hie.MV S M5I 

d) Mofltojanum Sol. Fd. $ 

dlHCAPUND 8 

W) Nippon Fund I 

tell NMT Asitel set. Portfolio . 8 
tel) NMT NOSJOC POrtfiriO S/S S 


d) NM Inc & Growth Fund— 8 

d 1 Nomura- Coo Int Eo Fd _ 8 
d) Nnrdm lx ________ lH 

,m) NSP fit i 

(ml Opaenlielmer UJLArh 8 

m) Overlook Performance _ S 

d i Pacific Hies Fund x 

d l Pam Futures Trod. S 

iwl Pancwrrt Inc - 


3727 

1063 

109-00 

176.12 

1KH 

1523 

1334 

1105100 

26029 

129.11 

1 1*142 
971 
87113 
121 J» 
934 
871 
1329624 


I*} Froso. U-uncPJ 6671 4/sa S 
J"! Prolecfed Pertor. Fund _ X 

Quantum Fund N.v. s 

w) Rep. (Guernsey) QoLIncfd . S 974* 

w) Samurai Porttolo SF 357.20 

fl ) Sanvn K le Sp ain Fd 5 1026 
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SPORTS 


Mets Tie Major League Mark, Gain First 

AU 27 Outs Against PhUUes Are Unassisted ; Indians Last to Do So 9 in 3 45 


Ctwpihsi br Oar Staff From Dtspatthtx 

. The New York Mets tied a ma- 
jor-league record and set a Nation- 
al League mark by playing nine 
innings Sunday without a single 
assist as they beat the Philadelphia 
Phillies, 5-1, and moved into Hist 
place in the National League East 

Sid Fernandez, who had not won 
a game in more than a month, 
pitched seven innings in New York 
and matched his season high with 
nine strikeouts. Rick Aguilera, who 
relieved Fernandez, struck out four 
in the last two innings. 

The Phillies made six outs by 
popping up in the infield or to the 
catcher, six by fly balls to the out- 
field, two on unassisted groundnuts 
and 13 on strikeouts. 

The last team to achieve 27 outs 
without an assist was the Cleveland 
Indians, long before the Mets came 
into existence. The In dians did so 
on July 4, 1943, against the New 
York Yankees. 

The Mets nearly didn't get their 
27. On the last play of the game, 
Philadelphia's Leo Dykstra, for- 
merly of the Mets, grounded to- 
ward first base. Aguilera ran over 
to cover the bag but the first base- 
man, Dave Magadan, who had 
fielded the ball, waved off the 
pitcher and tagged the base for the 
unassisted oul 

With the score 1-1 in the third, 
the Mets gave Fernandez all the 
offensive support he needed by tag- 
ging the Phillies’ starter. Teny 
Mulholland, for four runs, with 
Greg Jefferies hitting a double for 
his second RBI of the game. 

Dodgers 7, Reds O: Los Angeles 
got 13 hits — Eddie Murray and 
Mickey Hatcher had three each — 
and Orel Hershiser pitched his 
fourth shutout of the season as Cin- 
cinnati playing at home, lost for 
the 10th time in its last 14 games. 

Astros 12, Braves 6: Gerald 
Young's two-run single in the sev- 
enth inning capped a three-run ral- 
ly and Houston got 18 hits to sweep 
its three-game series with the 
Braves in Atlanta. 

Expos 5, Cubs 0: Hubie Brooks's 
run-scoring triple broke a scoreless 
tie in Chicago and keyed a two-run 
seventh innin g as Dennis Martinez 
won his sixth straight and Montreal 
swept its three-game series with the 
Cubs. Martinez allowed three hits, 
walked (me and struck out one. 

Padres 10, Giants 7: Tony 
Gwynn hit a three-run home run in 
San Diego and singled three times 
for his first four- RBI game this 
season as the Padres ended San 


Francisco's seven-game winning 
streak. 

. The Giants’ Kevin Mitchell had 
three hits, one bis 25th home run to 
extend his major-league lead. He 
also drove in three runs to boost his 
maj or- league- leading total to 70- 

Rangers 4, Indians 2: Nolan 
Ryan. 42, was four outs away from 
pitching his sixth no-hitter in the 

BASEBALL ROUNDUP 

major leagues when Cleveland's 
Brook Jacoby doubled to right 
field, just beyond Ruben Sierra's 
outstretched glove in an American 
l e agu e game in Arlington, Texas. 

Ryan was relieved by Jeff Rus- 
sell after allowing Dave Clark’s 
two- nun home run with one out in 

the ninth inning 

Ryan, the all-time strikeout lead- 
er, fanned Joe Carter in die fourth 
for No. 4,900 of his career. 

This was the third time this sea- 
son he has come close to pi idling a 
no-hitter. 

“I don't get too caught up in it 


until the ninth.” Ryan said. “1 go 
out there to shut them oul" 

Ryan, 9-3, finished with one 
walk and seven strikeouts. He leads 
the major leagues this year with 128 
strikeouts. 

“The fact that he’s 42 and still 
throws that hard is amazing, ** the 
Indians' manager . Doc Edwards, 
said. “I tip my hat to him. He’s an 
amazing human being." 

Athletics 6, Blue Jays 3: Rickey 
Henderson had three hits and 
drove in two runs in Oakland, Cali- 
fornia, and Stan Javier hit the first 
home ron by an Oakland right 
fielder this season. 

Henderson, who rqoined the A’s 
Iasi week after a trade with the New 
York Yankees, was on base five 
times with three singles and two 
walks. He also scored two runs and 
stole three bases. 

Angels 7, Orioles 6; Wally 
Joyner drove in three runs and bat 
his first home run since April 27 as 
California held on to brat Balti- 
more. taking three of four games in 
Anaheim, California. 


The Orioles got two bases-load- 
ed walks in the ninth, but Bryan 
Harvey struck out Jim Traber to 
end the game. 

Yankees 5, Royals 4: New York’s 
Steve Balboni hit a two-run home 
run and Don Slaught capped a 
three-run sixth inning with a run- 
scoring angle in Kansas City. 

Hie Yankees won two of three 
only the second home series 
Loyals have lost all season. 

Maimers 5, Tigers 3: An ob- 
struction call chi Detroit’s fust 
baseman, Dave Bergman, led to 
three unearned runs by the Mari- 
ners in the second inning in Seattle. 
(IV IT, AP, UP!) 

■ Steal Record Set 

Vince Coleman of the St Louis 
Cardinals, who on Saturday had 
broken the major league record for 
consecutive successful stolen bases, 
went 0-for-4 in the game Sunday 
against the Pittsburgh Pirates and 
did not get a chance to extend his 
mark past 39. 



•% 


Robot KBBT/TltAM^Mdtai 

Harold Reynolds took a dose look at he force oat of the Tigers’ Scott Lasader in the fourth inning . 
The Mariners won, 5-3, after an obstruction caB led to three unearned runs in the second inning. 


SIPEUNiS 

Top Female Hurdler 
Is linked to Steroids 

TORONTO (AP) — Julie Ro- 
cbdeau-Baumann. Canada's top 
female hurdler, bought banned ste- 
roids and a growth hormone from a 
Quebec bodybuilder and admitted 
drug supplier, the federal drug in- 
quiry into amateur athletics was 
told Monday. 

Benoit Levesque. 29, testified 
under oath that Rochdeau-Bau- 
mann came to him last June seek- 
ing the dregs, which are used to 
help athletes build muscles. 

Rocheleau-Batunann, 25, now 
living in Switzerland, has refused to 
appear before the Q |na dian inqui- 
ry sparked by the Ben Johnson 

scandal anri Harri es nggg drugs. She 

finished sixth in the 100 meters at 
the Seoul Olympics but recently 
failed a random drug test instituted 

by the Canadian Track and Fidd 

Association. 

Jones Rallies to Win 
Canadian Open Tide 

OAKVILLE. Ontario (NYT) — 
Steve Jones , who had won the first 
two PGA Tour events of the year 
and then went into a slight decline, 
rallied Sunday on the last four 
boles to win the Canadian Open 
with a 17-under-par 271. 

Jones became the first three- time 
w inn er th is year when he birdied 
the I6th to catch Park Burroughs, 
and went ahead when he birched 
the 17th. Burroughs, who led after 
three rounds, bogeyed 17 from a 
bunker to finish two shots HyV 

French Paddle Best 

In World Competition 

BLOOMINGTON, Maryland 
(WP) — France wax gold nwufaix 
Sunday in the women’s kayak and 
two-man canoe competitions at the 
World Canoe-Kayak Champion- 
ships to finish with seven medals in 
the three days of slalom events. The 
Americans got six for second place: 

France also was the top nation in 
last weekend’s wildwaler events, 
with seven medals against next- 
best Yugoslavia’s three, malting the 
French runaway winners of this 
year’s overall crown. 

For the Record 

French hepatUete Charred Bean- 
geant, 28. has been banned from all 
competition for two years after a 
drug test last month found the pro- 
scribed substance nandrolone in 
her system, the French Athletics 
Federation said Monday. (AFP) 


SCOREBOARD 


BASEBALL 


Major league Standings 
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DtMortbwx. McGafflwn 
Fitzgerald: Sanderson, Wilson pi. SOfraUI 
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Sanderson. fc*- _ _ 

llmltnn an un lU-n u a 

ST >m m ‘ w • 

Krnmr. sehotwdtr Ml. ™ 
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Sunday’s line Scores 

AMERICAN LEAGUE 
Minnesota MMM-7M I 

Boston MO ON 080—0 7 2 

Anderson. Reardon I9> and Harper; Bod- 
dkker.Murphv <81. Rocf ifa rd (9) and Cerene. 
Gedman (7). W A nd er sen, t* L— God- 
dicker. 4.7. 

Chicago 1M IN Me— t n i 


•M 300 BO* — 3 • 1 

Rms Davis (8) and Kontovlcn. Fisk 18); 
Novarra Piesoc 18) and O'Brien. W — No- 
vorra 1-0. L— Rewn: 7-X Se Pleeac (IB). 
HewYarU MB M3 M6— 5 9 1 

Kansas ary 182 MO 1*0—4 » I 

Hawkins. Plunk (7), Rlghem (8) and 
Sought: Lettrondt. Mo nt gomery (A) aid 
Boone. Pakieias (8). W— Hawkins. (M-L—Cel- 
bmndt. 441 Sv— RMWttl (13). HR- New 
York. Batbonl 19). 

Baltimore Bit 281 002-4 11 1 

CantorMo 2M 8M OBx— 7 19 8 

Ballard. Hatton (3). Thurmond (S). Hlckev 
(8) and TeMctan; McCasklll, PWrv <41, Mc- 
Clure 18). Horvev (9) and Schroeder. W — 
McCasklll. 8-4. L— Bollard. 9-3. Sv— Harvey 
(V). HRs— Baltimore. Orsutok (2). Sheets 2 
(4). CaUfamW. Joynor (2). 

181 888 081—3 8 1 
m 8)0 12*— 4 7 1 
Key. award 16). Wells (8) and Whitt. - S.Do- 
vts. Honeycutt (8) mdStotatnch. W— Sitovli. 
A-3.L-Key.7-7.Sv— Honeycutt (8).HR— Oak- 
land. Javier (1). 

DetroU ese BM 3M — 3 4 1 

Seattle AM 880 01s— $ 11 0 

Potmer. PJWDItarns (A). GJtorrandet IB) end 
Heath; Swift, Pawed (71 , MJodcson (7) ami 
Urotfev. W Swtft. 12 L— Palmar. 0-3. Sv— 
MJodcson (4). HR— Detroit. Bergman (2). 

ON 008000-23 0 
ON 011 20*— « 8 I 
CamflottL Orosco (41. Stoddard (8) and Ai- 
lansoa Skinner (8); Rvarb Rimoll tt) and 
Petralll. W— Ryan, 9-3. L-Condtoffl.76. Sv— 
Russell (17). HR— Cleveland, D-Clat* 14). 
NATIONAL LEAGUE 

SL Lome ON ON 210-3 4 2 

P HlslMUHl IN 012 10a— 5 9 2 

Power. DIP I no (4), Qutsenberry (■) and 
T.Peno. Paonazzl |7); Smllov, Bair (7). Lan- 
drum (0) and Ortiz. W— StnHev, 7-1 L— Pow- 
er, 0-2. Sw— Umdnim (4). 

P Model pbki 010 ON 000—1 7 1 

New York IM ON BOx— S 9 ■ 

Mulholland. Harris 1 5). McWilliams (7) oad 


AMERICAN LEAGUE 
batting tm at hots): Fr8nC0.TeW8. 
J42: sierra Texas. M2: Lansford. OdAksia 
J33; Puckett Minnesota J3i ; BalneiOiiw- 
aaJM; Boons. Boston. J2I; Grutw. Totonto. 

jjO; stelnboch. Oak land. J20; Palmeiro, Tex- 
as. Jit: Sax. New York. 3)5. 

RUNS: Sierra Texas. 51; Me Grin, Toronto. 
4t; Palmeiro. Texas, 48; BJackeon. Kamos 
City, 47; Boggs, Boston. 47; Gladden. Minneso- 
ta. 47; RHcnderson. Oakland. 47. 

RBI: Sierra, Texaxdl: Finned. Texes. 99; 
Gaetil. MMnasoto. 54; Leonard. Seattle. 5); 
Mattlngiy. New York. 4*. 

HITS: Sierra. Texas. 100; Puckett. Ml nneso- 
ta.98; Gallagher, Chlcooa 94; So*. New Vork. 
93; Franca, Tm 91. 

DOUBLES: Puckett. Minnesota. 24; Sierra 
Texas. 26; Boons. Boston. 71; Reed. Boston. 
20; Palmeiro. Texas. 18. 

TRIPLES: amilte, Calltornld. 8: Sierra 
Texas. S; Boggs, Boston. 6; PBrocHey. Beltl- 
more. 6; Reynolds. Seattle, 4. 

HOME RUNS: Deer, Milwaukee. 30; 
BJockson. Kansas city. 17: Tettiewn, Bciu- 
more.17; GaettL Minnesota, 15; MCGrtB. To- 
ronto. 15: McGwire, Oakland. 15; Whitaker, 
Detroit. 15. 

STOLON BASES: Rjtenderwa Oaktana 
28; Espy. Texas. 34; DWhtta CoUtomla 34; 
BJadaon. Kansas City. 30; OulDeaCMcagaSO. 

PITCHING (7 deetdam): Swindell, Cieve- 
tona 10-1. .909, 236; Montgomery. Kansas 
City. 6-1, JS7. 137; TXMrdon KanSW OtY.M. 
318. 232; Stewart, OokHma 12a 300. 340; 
Blvlevsn. California 7-2. .778. SJ6- 
STRIKEOUTS: Rvaa Texas, 130; CNtnena 
Boston. 1»: Vtata, Minnesota. 98; SwindetL 
Cleveland. 82; C. Finley. CaHtarnla SO; Gu- 
Mcza Kansas City, 8a 
SAVES: Plesac MUwaukea tB; RusselL 
Texas. 17; OJones. C la ve hi nd . 16; Farr. Kan- 
sas City. 15; Schooler. Seattle. 15. 

NATIONAL LEAGUE 
BATTING TOO at bats): Lorkln, ClndnnoH. 
J41: T.Gwynn, San Dlega JSi; W Clnrk. San 
Frondsca 347; Guorrgra Si Louis. JTO; 
MIKhelL San Frendsca 302: Butter. San 
Frondsca 300; Randolph. Los Aitaeles.391; 
03m)lh.SL Louta394; HJohnsoaNow York. 
389; RohtoS. MontreaL 317: V.HOYOS. Phllo- 
detohta, JS7. 

RUNS: R. Thompson, San Prondsca 54; 
W.Ctark. San Frondsca S3; HJahneon, Hew 
York. 48: MiicheiL San Frondsca «; 
T Gwynn, San Diego. 47. 

RBI: MltdielLSon Frondsca 70; W.Ctark. 
San Frondsca SS: Ooerrera SILoula 40; 
0*NellL ClndnnoH. 47; 4 ora fled wflh 46. 

HITS: T.Gwvrm. Son Dlega IM; Larkin. 
Cincinnati, 9S; WJCtork. San Frondsca 92; 
RtoktoUL Los Angeles. 82; Mitchell. Son 
Frondsca II. 

DOUBLES: Guerrero. SLLeuU. 22: Utah 
loch. Monireal. 22; Koines. Montreal 21; 


Bands. Pittsburgh, 20; MIKfwH, Son Pranas, 
n. 30. 

TRIPLES: R.TBOn n He ft . Sen Fraachcal, 
Cotemafk StLauh. S; Rglnn MoNrraL J, 
Rooerts,San Dtaoai; T.OwywvSonDtegg.s ( 
w.ciark. San Frondsca S. 

HOME RUNS: *MfdwU.3cn RmcNca«; 
Hjamson. New vork. 19; (LOairis. Hoasta^ 
U; Strawberry. New York. 15; UHayo^PM. 
adetohta. U: WCiprk. Son Fnwdtea H 
STOLEN BASIS: Coleman. SLLauVs, m 
Young, Houston. 37; OTHxaa MontreaL 33: 
T.Gwynn. son Oleso, 22; RAhnar.Saafiit. 
oa 17: Ramos. MontraoL 17. . 

PITCHING (7 decmoai): D3MrtHi4x,M«n- 

tredL H. 375.379; RWKW, San Frondwo. 
13-1 357. 234; Gooden. New York. 94 3Hk 
234,- Smiley. Pttfibiirgtb 7-1 Tlk V»i Dor. 
Win. Houston. *4 730,237; Scott. Hewn*. 13 . 
L .750. 244. 

STRIKEOUTS: DeLeon. STLouf*. 
Smoltz. Atlanta 94; Gooden. New York. *0; 
Hersnher, Un Anvetea N; HuroLSon Neoa 
87; Scott. Haustoa 67. 

SAVES: Franca CtndnnatL 19; AVDavK 
San Dlega 18: ELWHUaow. cnieaga ^ 
Burke. Montreal. U: D3mlth. Heustgri u. 


GOLF 


47-44-70-79-an 
71-66-7234—27] 
P'69'4849— P3 


Final scares end money wtnetaae eftat 
POA Canadian open OoHTo«rawRmM«nd 
ga the 738> j rard, ear-72 Olen Abbey G4H dob 
la OaKvltUk Ontario: 

Steve Janes. SUOMO 
Mike Hulcert, S673C0 
M. Calcavecdita. M7300 
Clark Burroughs. M73M 
Mark Brooks. 832350 
Mark McCwnbw. 

jaer Slndeiar. S32350 
Dave Barr. &7300 
Jim Gatlaoher. 827300 
John Adams. 511375 
Fred Couples. 514373 
Carev Pavia S1I37S 
Bill Sander. 518379 
jack Nlcktaus. 518375 
Dan HolKlersaa 5)8375 
David Oortn. 518375 
Lon Hinkle, 5)8375 


47-733B44— 274 
4MB6B67-I74 

69- 72363S-<74 
*9 4*0 9 W- 275 
0668-71-72— 273 
70706967-275 
7567-49-47—274 

70- 506967-274 
4769-70-78—274 
406969-70-271 
IB-7067-71—271 
44-4464-71—274 
6B486A7S-27* 


SOCCER 


WORLD CUP QUALIFYING 
Algeria 2. Zimbabwe 1 
Gabon 2. Nigeria l 
Tunisia 7. Zaire 0 
Liberia L Egypt 0 
m Salvador 2. Casta Rica 4 
Angola 1. Cameroon 2 


CRICKET 


E NO LA NO vs. AUSTRALIA 
(in London, Day 41 

1st ifinkm: England 286 (aH out): Audrcdta 
538 loll out). 

2nd innings; England BM. 


TRANSITION 


BASEBALL 
Americ a n u wwi 

MILWAUKEE— Put Bryan Cluttartueb 
pitcher, an IS^tay disabled Hit. Moved BIH 
Wegmaa pitcher, tram 15 -day to TVdav ato- 
ohled list. Catted UP Randy Veres, puttier, 
tram Denver, American Association. Signed 
Calvin EMred, pitcher, and onioned Win to 
Betolt, Midwest League. 

TORONTO— Bought contract 0! Steve Cum- 
mings, pitcher, from Syracuse. in te maHoaai 
League. Sent Kevin Batista miffleMtr. out- 
right to Knoxville, Southern League. 
Nattaaal League 

ATLANTA— Put jaseAivarae.gi»cner,eni5- 
dav disabled HsL Called up (MortvCtary.gltd)- 
er. tram Richmond, intoraattoaal League. 
CINCINNATI— Waived Dave Coffins, gut- 

HeMer.farBurposeefghrtiignimipicendHton- 

d release. Called up Mike Griffin, pfltfwr. 
from NashvUta American Assactatlaa 


CHESS 


; By Robert Byme 

I T IS remarkable when you think of it 
—nobody makes excuses far winning 
a game. When you lose, if s die flu or 
even the opponent’s dandruff that is to 
blame, as the late director of the Manhat- 
tan Chess Chib, Hans Kmoch, related 
years ago about a player whose anonym- 
ity he kindly preserved. But when you 
win, no explanation is required. 

For example, in the Fourth World Cup 
Tournament, which ended April 20 in 
Barcelona, Spain, the favorite, die world 
champion Gary Kasparov of die Sonet 
Union, developed a virus infection and 
fever, which bare the blame for bis eariy 
indifferent showing. Twenty-four hours 
after being granted a postponement. Ka- 


and dcriavdy won bis 
game with the British grand- 
master Jonathan Spedman. Whatever 
became of that flu? 

Be c ause Spedman conducts the Fire 
Defense with such skill, Kasparov let die 
opening transpose into aKn gFianchetto 
Defense by playing 3 c4. Had Spedman 
played 7_Nf6, a King’s Indian Defense 
could have arisen, but there is a special 
point to 7_Nge7: should White proceed 
wi th the routine 8 Be2 0-0 90-0 f5 lOef, 
then 10._Bd4I? 1 1 Bd4 NfS 12 Be3 Ne3 13 
fe yields Black an easy game. 

It's like Kaspaorv, even when 31, to 
adopt a superaggrcssive attacking move 

such as 8 u4>? But it is not dear why 



game m 
Black get a 


h5fe 10No4Nf5 1 BgSQd7 12NKBK D 

Bf6 DO. The consequence of fab 8 fafi?! 

was to weaken hb kingside, and, of course, 
after 9 Bfi2 f5 10 efb©Bf5 12 Qd2, Blade 
could not casde there. 

Kasparov's 13 0-0!? was traly remark- 
able in that no one does thb kind cf thing 
when the castled position has already 

been weakened by 8 h4!7 But after 13 (>■ 

0-0, the champion produced the chal- 
lenge, 14 b4! betting mat hb attack would 
be quicker than anything Spedman could 
create. The Englishman should have 
1 the careful 14«Kb8 13 b5 Ne5, but 
iman b a proud, aggressive player 
i wins many gptnan in and he 
took up the gage with 14_Nb4, thus 
bringing down upon hrmseif a ferocious 
onslaught with IS Nb5! 

Spedman could not play 15 — Bal be- 
cause 16 Na7 Kb8 17 Qb4 K6 18 Bf3 c5 
19 Qa3 Qe8 20 Nb5 Be4 21 Qa7 Kc8 22 
Bg4 B£5 23 Qa8 Kd7 24 <^>7 Ke6 25 Nc7 
wins flic (gieen. Mmeover, I5~Nc6 16 H3 
Bal 17 Bc6bc 18N&7 Kb7 19Qb4Ka820 
Nc8! cS 21 QaS Kb7 22 Qa7 Kd5 23 Qa8 
mate was also a terrifying possibility. 

Accordingly, he charged in with 
15._Nc2,buton 16 BO!, be could not wdl 
play 16-Nal because !7Na7Kb8 !8QaS 
c6 19 Nb5! b6 (19-cb? 20 Qa7 Kc8 21 
Qa8 Kc7 22 Qb7 mate) 20Bb6 Rc8 21 Ba7 
Kb7 22 Bc5! Ra8 23 Qb6 Kc8 24 Nd6 
ends it aH 

Spedman resolved an 16-dS 17 Bd5 
Nal (17_x6 Na7 Kb8 19 bf4 Ka8 20 QaS 
b6 21 Qa6! b annihilating) 18 Na7 Kb8 19 
Qb4 Qd5 20 od, but be (fad not gel enough 


..i • r • 'rr j id-.- . i-a ' ' 
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■ beds 1 g n 
KASPXflOV/WMTE 

Poaltlan after 14 ... Nb4 

material for hb Beades, mute soon, 

after 23 NhS, he codd not stop Knperov’s 
attack mxywnr. Afia- 25 Qa5, there was no 
use letting Karoaiw pki up a rook by 
25_Kb8 26^7 Kc8 27Qa8Kd7 28 Qb7 
Ke6 29 Qc6. spedman gave up. 

KING’S FIANCHETTO DEFENSE 
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WHAT THE INTELU- 
6&SCS. A SENT HAD* 
WHEN HE STAYEC7 
HOME FROM WOXK. 

Now arranoe rtw elided tofleto to 
ignTj aw suipftM snower. as 
gesrao by the above cancan. 
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THE ANDY WARHOL 
DIARIES 

Edtied by Pat Hack&L 807 pages. 
$29.95. Warner Books, 666 Fifth Ave- 
nue, New York, 10103. 

Reviewed by Eva Hoffman 

A NDY WARHOL dictated hb diary. 
Jx. Every morning, first thing after get- 
ting up, hr would call Pat Hackett hb 
assistant Mid gmannenan, xnrl teD her 
exactly what — with whom and in what 
clothes — he did the day before. 

Thb went on from 1?76, when he got 
tired of canying around a tape recorder, 
which be referred to as hb wife, until hb 
death in 1987. 

If he was traveling, Hackett writes in 
her introduction, he would often call 
from wherever he was or reconstruct the 
mbsed days upon hb return. 

The man who told os that everyone 
will be famous for 15 minutes, apparent- 
ly believed that for the elect, no moment 
need be lived in private. Sorely, hb mod- 
el was more Lotus XTV than Dr. John- 
son. 

The point of these diaries b not to 
make trenchant observations about hu- 
man nature. The point b to record that 
Andy Warhol appeared, was seen, ema- 
nated hb aura and preserved or even 
enh a n c e d ii by min gl ing it with the auras 
of equally or mare famous people. 

Fran an entry of Jan. 29, 1978: 

“We cabbed op to the Iranian Embas- 
sy (S2-50). Maximilian Schell was there, 
and he’d gotten a supporting role award 
for ‘Julia. . . . Ana Sissy foacek intro- 
duced me to her husband, he was very 
nice, and Bella Abzug's campaigner, 
what's her name? Shirley MacLame told 
me she had the picture I did of Bella on 
her bureau. And John Sim on was there; 
be was intrigued by Bianca." 

And so it goes, for more than 800 

ngves, 

* 71 

There are cultural moments we would 
probably never leant about from any 
other source, like the time Truman Ca- 
pote invited Warhol to tape a session 
with hb psychiatrist 

There are epiphanies (“And yon know. 
I’ve come to realize lately mat Diana 
Vreeland b just a person") and crises of 
self-doubt (“Then 1 got the book of my 
old paintings out aim saw all the dever 
things I used to do, and I just can’t think 
of anything dever to do now.") 

There are also, tike flashes from some 
incompletely buried object, occasional 
glimmerings of a person. Waifaol men- 



BEETLE BAILEY 


turns going to church quite regularly, an 
activity so incongruous with the persona 
he cultivated that it b tantalizmg. He 
drops by the office of hb magazine. In- 
terview. He seems to get genuinely de- 
pressed by breakups with his boyfriends, 
and to be loyally concerned about the 
wrigfat vicissitudes of Brigid Berlin, a 
superstar in some of hb movies. 

But for the most part, "Diaries" is 
almost entirely aninflected, and more 
endlessly repetitious ihan any of War- 
hol’s serial images. Such a devotion to 


the spectacle of nothing has something 
almost mystical about h; It’s noble in its 
obsessiveness; it’s monumentally te- 
dious; it's terrifying. 


Eva Hoffman is on the staff of The Sew 
York Times. 


I CAHY EVEN 
SET SAR6E 
TO LOOK 
AT ME 




>/ttv 


ANDY CAPP 


ISN'T THAT NICE, PET ? /HUM 
SAYS SHE'LL COVIE AND • 
LIVE IN AND DO R3RV0U . 
WHILE I'M AWAY 
AJKSIN5 AUNTADA 



f=7 OH/ GREAT. 1 SHE'S THE 
SORT VvHO'D EVEN OBJECT 
. >■ TOME READING THE < 

FWEK ATBREAKRAST-/ 1 


b-Z7 


WIZARD of ID 



KBs (no WORRIES fH ERE. PET 
I -> “SHE'S DIETING,SHE 
— f DOESN'T GET LIP R3R 





s~3h. 



GARFIELD 


POCjWlLLWOSO \ /6URE.L£r5\ 


OUT WITH ME.? ) l (jo NOW J 



^ i 


| 












** 


Page 15 


SPORTS 


The Oversized Generation: Big Rackets Help Youth Rule in Tennis 


By Peter Alfano 

Nor Yerk Tines Service 

Every tenuis generation has pro- 
duced child stars, resolute girls in 
pigtails, steely-eyed boys who have 
not yet begun shaving. 

In the open era, for instance, 
Chris Evert was 19 when she won 
Wimbledon and the U.S. Open- 
Tracy Austin was the youngest f* 
male winner of the Open at 17- 
Bjorn Borg and Mats Wilauto 
were still teen-agers when they won 

the French Open for first time, 
and John McEnroe was 1 8 when he 
reached the semifinals at Wimble- 
don in 1977. 

They were exceptional young 
players, competing at the highest 
tevd even though their games wen 
only in the formative stages. 

As a rule, however, most players 
could not expect to win a major 
tournament until they were at least 
old enough to vote or no longer had 
to be reminded to eat all tmrvege- 
nbles. 

That has c h a n g e d dramatically 
during the 1980s. Tennis now has 
almost as many teen-age idols as 
the rock music world. The sport has 
spawned a never-ending succession 
of prodigies. 

With first-round play at Wim- 
bledon having begun Monday, con- 
sider these verities of life on the 
tour: Of the top 25 players among 
the women, 12 are 20 years old or 
younger. 

Incredibly, Steffi Graf, who 
turned 20 earlier this month, was 
the oldest among the quartexfiuud- 
ists at the French Open. 

Among hey peers are Gabriela 
Sabatini of Argentina, 19; Natalia 
Zvereva of the Soviet Union, 18; 
Arantxa Sanrha* of Spain, who 
won the French Open eariier this 
month, 17; Canchita Martinez; 17, 
also of Spain; Mary Joe Fernandez, 
a 17-year-old American; and the 
15-year-old Monica Seles of Yugo- 
slavia, who climbed to No. 14 in the 
world (his spring. 

There are three primary reasons 
why youth is being served in tennis 
today. They include: 

• Technology. B eginning with 
lhemtroduction of the Prince over- 
sized racket in 1976, followed by 
the advent of composition frames 
using space-age materials such as 
graphite ana aluminum, young 
players are now able to compensate 
for a lack of size and strength with 
the power generated by these rack- 
ets. It is like children playing with 
matches, only tire opponents gel 
burned. 

•Opportunity. Although most 
pros usually begin playing at an 
early age, the amount and level of 
competition has increased dramati- 
cally in the last 20 years. Junior 
tournaments, youth tw wpwfl i. tennis 
academiespaoaJioaiaL federations^ 
around the' world and the colleges^ 
comprise the sport's minor-league 
system, grooming players for the 
pro tour. They become match- 
tough and accustomed to pressure 
at an early age. 

• Preparation. Young players 
have also benefited from advances 
in training and conditioning prac- 


tices. Weight lifting, aerobics and 
nutrition are becoming as inmor- 
tnntas learning to come to the net 

There are other factors involved, 
too. 

Youngsters today are generally 
bigger and stronger than a genera- 
tion or two ago. 

Also, because lenms has become 
so lucrative, it attracts better ath- 
letes. Boris Becker might have 
played soccerin another time. Graf 
still dre ams of running track in the 
Olympics. 

What's more, the predominance 
of bard-court tournaments has less- 
ened the need for specialization. It 
is a surface that favors neither a 
hasdiner nor scrve-and-volleyer, 
which means players do sot have to 
adapt their games as much as they 
did when day and grass were tire 
traditional fields of play. 

That is why the established play- 


ers still tend to perform better at 
Wimbledon, the only major grass- 
oourt tournament remaining. 

In general, teen-agers don't fare 
as well among the men because 
they tend to mature physically at a 
later age than women. 

Michael Chang, 17, winner of the 
French Open earlier this month, 
and his American counterpart, An- 
dre Agassi, 19, are the most accom- 
plished of the current generation. 
AJberto Mandni, the scourge of the 
day courts this spring, is 20 . 

Bat the average age of players in 
the top 20 is dropping. 

At 24, Wilanderts facing the 
prospect that his best years are be- 
hind him. Thirty-year-olds in most 
professional sports are in their 
prime. l»it McEnroe, at 30, is fight- 
ing old age. 

Remember, Becker was 17 when 

he won Wimbledon in 1985, the 


youngest male champion at the All 
England Club. He did not look like 
a weakling either. 

Wilander and Stefan Edbcrg 
were in the top five as teen-agers. 
To a lesser extent, Aaron Krick- 
stem and Jimmy Arias had some 
early success as wdl before being 
sidelined by iiyiirics. 

When aD is said and done, the 
oversized racket probably has more 
to do with the success of young 
players than any other single factor. 

. Players Eke Chang, Graf, Sabati- 
ni, Sanchez, Fernandez and Agassi 
represent the first generation that 
was raised using bigger rackets. 

Prince, which patented the over- 
sized model, which is 110 square 
inches (710 square centimeters), 


Sdes of Yugoslavia among its di- 
ems. 

“What happened was that tire 



companies realized they could not 
market the bigger rackets to the 
players who used the small ones," 
said Tracy Leonard, a racket ex- 
pert. “They had to wait for the new 
generation. 

“These kids grew up with these 
rackets which have a bigger sweet 
spot. You can also hit more top 
spin." 

After losing to Kevin Curren in 
1985, McEnroe — a three-time 
champion — lamented about how 
he was overpowered. His career has 
been built around his unique touch 
at the net, which he developed with 
a standard wooden racket But 
oow, even McEnroe uses a mi dsize 
composition model, sacrificing 
some of that feel 

He is not atone. Many of the top 
players during the last dozen years 
nave had to make a transition from 
the standard racket with a hitting 


area of 70 square indies to the 
midsize, which ranges from 85 to 95 
square inches. 

Lendl is the most prominent 
player still using a standard size 
racket. 

Materials like graphite, alumi- 
num and other alloys are not as 
flexible as wood, thus there is less 
resistance when the ball hits the 
racket This propels the ball back at 
greater specas. 

The midsize rackets became pop- 
ular with the established players 
when they aged and their reflexes 
and racket speed slowed. 

The newest rage is the Wilson 
Profile, an acrodynami rally sha ped 
racket that provides still more pow- 
er. 

Can technology be carried too 
far? That's one of the questions the 
sport will have to answer in the 
future. 


“You can’t restrict modern tech- 
nology," said Nick Bolleuieri. whose 
tennis academy in Florida has pro- 
duced Agassi, JCrickston. Arias and 
Sdes. among others. “The midsize 
and oversized rackets give players a 
better chance to hit the balL I re- 
member the Prince overtired racket 
was my first endorsement. I was 
embarrassed because it was consid- 
ered an old, sissy racket." 

As well as technology. Bollettieri 
pointed to the quality of competi- 
tion and instruction available to 
players at the junior level. 

“Our facilities will have 81 
courts by November," said Bollet- 
tieri, whose academy is criticized 
on occasion for producing one-di- 
mensional youngsters, their lives 
loo heavily dependent on tennis. 

In recent years. Bollettieri and 
Arthur Ashe, the former Wimble- 
don champion, have begun youth 


programs in disadvantaged neigh- 
borhoods in urban areas, hoping to 
uncover the next great American 
player, giving others a chance to- 
learn a game too expensive to pur- 
sue on their own. 

“There are now traveling teams, 
federations, corporations putting up 
funds," Bollettieri said “Youngsten( 
are learning sounder techniques." 

As a result, the primary age of a 
tennis pro is being lowered. 

Women ran thrive from 18 years 
old to about 22, Bollettieri said.- 
Men hit their prime between 22 and 
26, after which they begin to fade.. 

That trend, observers say. will 
probably continue. By the age of 30, 
most professional players will al- 
ready have begun a second careen • 

“The traveling, playing week af- 
ter week, it takes a toll." Fernandez 
said. “I don't think ill be playing 
when I’m 30. " 


Lendl Just Avoids Upset in First Round 


Mftr Rsfccr/Raucn 

Top seeded Iran Lendl was stretched to beat Nicolas Pereira, 18, of Argentina, 7-fi, 4-6, 63, fi-7, 61. 


The Associated Press 

WIMBLEDON, England — 
Top-seeded Ivan Lentil barely 
avoided another case of Wimbledon 
woes Monday while Stefan Edbexg 
served notice in the opening round 
that be is ready to defend & title; 

LeadL who has won every Grand 
Slam title except Wimbledon, 
straggled to beat hard-serving teen- 

WIMBLEDON TENNIS 

ager Nicolas Pereira of Venezuela, 
7-6 (7-4), 4-6, 6-3. 6-7, 6-1. 

“I always have a hard time getting 
my rhythm, but today was especially 
difficult," Lendl said- *T didn’t real- 
ly break a sweat until the fifth set 
because there were do rallies." 

Edberg used his smooth serve- 
and- volley gwne to down Chris 
Pridham of Canada, 6-3, 6-4, 6-1, in 
the opening match cm Center Coart 
before a sun-splashed crowd that 
included Britain's Duchess of York. 

“I was a little nervous walking 
out on the court, I got off to a good 
start and that helped,” Edbexg said. 
“It’s a nice feeling being defending 
champion. Yon can bear die crowd 
and you have nice memories. But 
mice you get on court, that disap- 
pears very quickly." 

Also disappearing quickly were 
sixth-seeded Jakob Hlasek of Swit- 
zerland and No. 14 Andrei Chesno- 
kov of the Soviet Union. Hlasek 
was upset by Thomas Hogstedt of 
Sweden and Chesnokov lost to 
Brad Drewett of Australia. 

Two two-time champions, Boris 
Becker and Emmy Connors, easily 
won thartnatrf»«»s Becker beat Bry- 
an Shelton of the United States and 
Connors began his 18th consecutive 
Wimbledon . with a somewhat. . 
lengthy defeat of Andrei Cherkasov 
of the Soviet Union (see mulls). 

Also advancing were ninth seeded 
Mkbad Chang, the French Open 
winner, No. 4 Mats Wilander, No. 7 
Mflodav Merir of Czechoslovakia, 
No. 13 Aaron Krickstein of the 
United States, No. 15 Mikael Pern- 


fore of Sweden and No. 16 Amos 
Mansdorf of Israel. 

In women’s competition, 1 1th- 
seeded Monica Sdes of Yugoslavia 
won her grass-court debut to ad- 
vance with No. 6 Helena Sokova of 
Czechoslovakia, the highest-seeded 
woman in action on the tourna- 
ment’s first day, No. 9 Natalia Zver- 
eva of the Soviet Union and No. 15 
Lori McNeil of the United States. 

Pereira, last year’s junior Wim- 
bledon champion, once again 
proved that the world’s top-ranked 
player is vulnerable on a slick sur- 
face that favors power over pa- 
tience. While Lendl had 20 aces to 
Pereira's 16, the 18-year-old South 
American overpowered the world’s 
top-ranked player on many points 
and didn’t drop a service game un- 
til midway through the third set. 

Pereira appeared on the verge of 
a major upset after winning the 
fourth-set tie breaker, 7-5, an a 
pasting shot and a service winner. 


MEN 

SMan Edtwrv Ol.Smtact.'M.Chrli PrW- 
hom, Canada, 64. 64, 61; Aim Momdort 
06). IsroaL d*f. Serai Bruaera, Spain, 6-2. 61. 
4*4; NUkoef Perntars Oil, Sweden. daL Mi- 
chael Sikh. West Germany, 5-7, 4-1. 6-3. 62; 
Goran Ivanisevic. Yugoslavia, del. Thierry 
Champion. Prance, 6-1 4-4, 3-6. 6-3. 

Jason SlaUenBcra. Australia. «f- Stephen 
BaHleWi Britain. 7-6 0-5). 7 -6 10-7), 6-3; Aaron 
KrkfcsMn (13), J3. def. Francesco Camw- 
ioti, Italy. 6-1. 6-2. 3-6. 6-1; Richard Matus- 
zewskLU-S-deLOn Rchnasta Finland, 36. 6-2. 
6-4,66; Slobodan Zlvallnovtc Yugoslavia deL 
Anders Jarrvd. Sweden, 36k 76 (Ml. M ML 

Ken Finch, UA. def. Sammy Glammalva. 
U.&.74 (7-51.76 (761.36. 0463; Ran Bottv 
man, Sweden, deL Bran Garnett, UJt.62.66 
6-7 (5-71. 46, 6-2; Paul Chamberlin. Ui deL 
Gory Muller. South Africa 44. 64. 7-S, 6-3; 
Jeremy Botes. BrttaladeL Cartas Matta Bra- 
*11, 6-7 IWJ. 6-1. 46, 76 (76). 64. 

Lelt Shims. U A. deL Johan Kriek. US- 74 
OD-8). 6-2. 6-2; Dai Goldie. US. def. Kelly 
Everdon. New Zealand. 76 1761.76 1761.36. 
66; lvanljendl(ir.C*echMhivakladef.Nlch. 
alas Pereira Venezuela 76 (74). 44. 4-3.6-7 
(5-71.6-1; Thomas Hoastedl, Sweden, def. Jo- 
koto Hlasek (6), Switzerland, 64, 76 (761.6-1. 

Javier Franc, Argent ina def. Jim Gratia 
US. 6-7 (!-7).6» 76 (7-71,5-7, 76; Mark Pel- 
chey, BrttaladeL r ernande Luna Snala6-2. 
6-7 (5-71, H 6-1; Wollv Motor, Australia def. 
Zeeshan AIL India 6*3, 66, 66; Derrick Roo- 
touna U-S- del. Simon YouL Australia. 74 (7- 
31.64,64. 

Pieter AldHch. South Africa def. Rower 
Smith. B u ha mu s. 76 (74), 6-2, 66; Barts 


But Lendl, blocking out past frus- 
trations and failures here, raced to 
a 5-0 lead in the final set as Per- 
eira's serve deserted him. Pereira 
held, for 5-1, but Lendl closed him 
out in the next game with two ser- 
vice winners. 

“I expected a lough match be- 
cause he's so powerful,” Lendl said. 
“But I thought I played wdL Ex- 
cept for one game in the fourth set. 
1 nit the ball well and didn’t give 
him many chances.” 

Connors, 36, is the oldest man in 
the men's draw. But he displayed 
youthful exuberance in his win over 
Cherkasov, hitting winners from all 
angles, talking with officials and 
fans and doing a brief imperson- 
ation of long-time rival McEnroe. 

Leading by 5-3 in the fourth set, 
Connors disputed a line call on a 
Cherkasov shot that gave die Soviet 
a 40-0 lead. Moments later, howev- 
er, Connors moved to match point 

First-Round Results 


BicMr (31, Won Germany. M. Bryan SheF 
ton, US. 6-1. 44. 76 (74)1 Jimmy Connors 
(161. u s. dal. And rol CherVasov. Savttf 
Union. 6-1 6*1 44. 46; Joey Rive, U.3- del. 
Matt Anaer. US. 76 (76), 6-2. 6-7 (4-7). 7-S. 

Nick Pullwaoe. Britain, def. Jonathon Can- 
ter. US, 76 17-11,66. 76 1761.76 (74); Ron- 
ald Atoenor. Haiti def. Jton-Phlllpoe Fleur* 
Ian, France. 46. 61 66. 66; Mats Wllmfer 
[4),5wedcadef. Magnus Gusto fsson. Sweden. 
61 6-1 6-2; Karol Novocek, Czechoslovakia, 
def. James Turner. Britain. 16,66,36.6-1,6-1 

Todd WoodbrWae. Austral la dot Pete Sam- 
pras. U A, 7-176 (7-S). 5-7,66; Patrick KUhnea 
West Germanv.def. Marital Streltja Czechoslo- 
vakia 76 (7-5), 61 63: Mltanlav Modr (7), 
Czechoslovakia del. Scon Warner, U A. 61 61 
64 : Erik Jetca West Germaiv. def . Alekamdr 
Volkov. Soviet Union. 76, 67 (39), 61 61 

AndrasGnnm.Eo>ooor,tt«tL « >narao in- 
vade. Mexico, 3466 64. 74 (7-11; Jim Push, 
US. def. Jett Taronea U. 5- 36. 66. 61, 63; 
Thomas Nilsson. Netherlands, def. Horst 
Staff. Austrla.7-5.61 62; Brad Drewett, Aus- 
tralia, del. Andrei Chesnokov (14), Soviet 
Union. 64, 76 (74). 64. 

Christo Van Renstoura, South Africa. deL 
Mark Woodtarde, Australia 76 (74), 61,6*; 
Michael Chans m. UX def. Bill Seonlon.U-S. 
64. 61 26. 64; Omar Camoareee. Italy, def. 
Christian P ers e l m iii, Swede n . 61 64, 66; 
Jorge Lozano. Mexico, del Martin Louren- 
deau, Canada 61 64, 64. 


an another dose shot by Cherkasov 1 
that this time was called out. 

Connors reacted with mock hor- 
ror, then did an impression of 
McEnroe's rocking service motion 
and nervous head scratching before 
winning the match on a netted 
backhand by Cherkasov. 

Becker, who lost to Edberg in 
last year's final, eliminated Shelton 
in less than two hours. 

“It's better to win quickly than to 
stay out there five sets and really 
struggle in the early rounds." the 
West German said. 

Seles, the 15-y ear-old who 
readied the semifinals of the French 
Open, overcame 16 aces by Schultz 
to win her first grass-court match.. 

“I liked it but if 1 had lost. 1 may 
have felt differently," Sdes said in 
her squeaky, schoolgirl voice. 

“Whatever happens here, Tm go- 
ing to have to practice more on th? 
grass after this. It’s a strange sur- 
face to me.” 


Jan Gunnamoa Sweden, def. Diego 
Morg too. ilaty. 34. 61 67 (67). 61 6L 

Matches suspended: Josef Clhak. Czecno- 
siovakia. and Chris Bailey, Britain. 5-7. 74 (6 
7), 61 36; Paul Annocone. U.5- and David 
Pate, U A. 61 67 (171.64; Tim Wliklson, U.S, 
and Patrick Baur, West Germonv. 62. 61 i-l : 
Kevin Curren (12), U.S- and Andrew Castle. 
Britain. 62. 44; Robert Sagu4a.UJL.and Jim 
Courier. 61 36. 66. 24. 

WOMEN 

Anne Ml nter. Australia, def. Moll y Van N06 
frond, USL6&60; Eva Ptaf I. West Germany, 
def. Wendy White. US. 66 63; Isabelle De- 
mon neat. France, del. Nathalie Guerre* 
France. 61. 6-3; Catertna Llndavlit. Sweden, 
def. Commie MocoreaoT, US. 64. 61 

Monica Seles (11), Yugoslavia def. Brenda 
Scnultz, Netherlands. 74 (7-3). 14 64; Mar- 
ti no Pawtlk, west G er man *, dot, Beverly 
Bowes. US. 74 17-3). 6-3; Claudia Porwlk. 
west Germany, def. Betti Herr. U^. «4 66 6 
3; Ann Hendriksson. UiL. dot. Stacey Marlin. 
US. 63, 74 (7-2). 

Helena Sukova (6), Czechoslovak la. del 
MonlaueJpver. Britain. 66 66; Korina Quen- 
trec. France, del. Sylvia Monika West Germa- 
ny, 64, 62; url McNeil (IS), US. dot. Nicole 
j overman. Netherlands, 61 61; Claudia 
Kohde-KIlsch. West Germany, del. Noth one 
Tauzlot. France. 64, 62. 

Eva Svt a leravo. Czechoslovakia, del 
Heattwr mdtoff. Ui. 61 62; Natalia Zver- 
eva (•). Soviet Untaidef. Rannl Reis. U J- 67 
13-7), 62. 60; Dinky Von Renstoura, South 
ArJca. del. Eva Kraal Czechoslovakia. 646 
1: Terry Phetos. U.S. del. Iva Kuczviukn. 
Poland. 34 66 61 


Rose: 'When All Is Said and Done, People Will Understand’ 


By Lonnie Wheeler 

Vew York Times Service 

CINCINNATI — It was noon — 
high noon, for Pete Rose and A. Bartlett 
Giamatti — and at the Hamilton Coun- 
ty courthouse, Common Fleas Judge 
Norbert A. Nadd was about to make 
the announcement. 

Foot Nodes away, in the clubhouse of 
the Gnrinnati Reds, players sal quietly in 
front of the television. Rose, the manager 
of the baseball team, was in bis office, 
the door dosed, alone with his TV. 

When the word came, it had to be just 
what Rose wanted to bear. Nobody saw 
bis face as he listened to the judge’s 
decision barring Giamatti, the commis- 
sioner of major league baseball, from 
bolding for at least two weds a hearing 
into Rose's alleged betting activities. A 
few fl QBghes and other team employees 
walked into Raise’s office to offer con r 
gratulations, but the door stayed shut. 

Minutes later, Rose walked out, 
through a knot of reporters in the clnb- 
house and said: "No comment, m en ." 

When he returned to his office, he 


dosed the door again. When he finally 
opened it, he was on the telephone, 
unavailable to those who stood outside 

jar of Ro^^htif-fiDed, on htifdesL 

While Rose talked softly into the tele- 
phone, Jim Ferguson, the Reds' publici- 
ty director, entered the office and 
dosed (he door. When Ferguson came 
out, doting the door behind him, be 
called reporters together and informed 
them that Rose would meet the press 
only once at the stadium, and that 
would be to answer game-related ques- 
tions at the end of the day. 

But Rose made oue exception. On his 
daily, pregame radio show with the 
Reds’ announcer, Marty Bre o na m a n , 
Rose talked not about the craning game 
with the Dodgers but about bis chal- 
lenge to Giamatti. Rose had entered 
territory that no player had ever ven- 
tured into before — he had, at least 
temporarily, repelled the di sc iplinar y 


summons of the commissioner, who had 
called him in to discuss g amblin g 
charges — but he was not chirping 


about iL Instead, he was bracing him- 
self fra the battle: 

“How long is this fight?” Rose asked 
rhetorically. 

“I think a lot of stuff will come out in 
the next couple of weeks,” he said. 
“We’re prepared fra that. HI be happy 
to go on the witness stand. AQ we want- 
ed was an oppor t n ni ty far that When 
all is said ana done, people will under- 
stand what happened.” 

According to a rating by the Ohio 
Supreme Cram, Nadel had to release 
the report of John Dowd, the commis- 
sioners special investigator, by Mon- 
day evening or provide a reason fra 
withholding the report. 

“The report is going to be released," 
Rose said. “But (here’s so much in there 
that is untrue, so ranch hearsay. We will 
attack the hearsay in court I read the 
report, and I didn’t know I could be 
that bad a gay.” 

Far the time bang, Rose is stDl a 
baseball man. 

“The judge said Fm going to be man- 
; for the next 14 


Ruling Put Rent in BasebaWs Veil 


}y Michael York 

Washington Post Service 

nNGTON — In blocking the 
scheduled fra Monday in New 
dge Norbert A. Nadd appears 
>ut a large rent in the veil th at 
ally has shielded the conmns- 
1 major league baseball’s dori- 
an any kind of challenge. 

said the key to the ruling was 
mi on that A. Bartlett Giamatti 
cd against Pete Rose. But the 
nqy r significant legal fin d in g 

: been a much simpler one: that 

ie authority to make the dem- 
ibe first place. 

as fra major league baseball 
mday for a suspension of Na- 
isaon to grant a temporary re; 
order on the heating Giamatti 
luled into allegations that Rose 

n basebafl games, The Assoaal- 

repcsted reran Gocreman. 
Muest — a temporary restrain- 
remnot be appealed 


Reds that subjects him to the commis- 
SMXier 5 authority. That condnskm, es- 



o Bistnci 1-uon ui rnY*- -- 
A three-judge panel wm role 
gating a response from Rose s 
ie by 9 AJrt. Wednesday.] 

P.Goggm, » spcrtslawexpm 
professor at the Salmon P. 
esc of Law across Ohio 
Centucfcy, said Sunday mat 
irently found an inqdaat right 
in the portion of R°s*5 
; manager of the CSocmnan 


XUlimij UUL uiujvm "" v * " 

deal fairly with Rose and that a court can 

judge what is fair, is of major legal 
importance by itself, Goggjn said. 

I experts who, last week, had pre- 

dicted that Rose was virtually certain to 

lose his case in the Ohio state court, had 
cited numerous other attempts that had 
in victories forthemnrmistioner. 
A common thread running through 
those cases was the courts’ acceding to 
the commissioner’s virtually total au- 
thority to run the game. 

Rose’s legal argument is that bis cratr 
tract, which incorporates major league 
baseball’s Basic Agreement, gives him 
due process rights, and that Giamatti 
already has violated them by prquding 
Rose before a hearing 

The agreement, which is negotiated 
by tire dnb owners and the playe rs' 
union, gives Giamatti broad power to 
act “in the best interest of baseball" 
One of the agreement’s rales states that 
the commissioner must hold bearings 
that are “Eke judicial proceedings and 
with due regard for all the principles of 
natural justice and fair play." 

The agreement does not mention the 
legal term “due process." which could 
mwn that Rose would be guaranteed all 
the normal rights usually accorded, say, 
a government employee at a disdptin- 
aiy hearing Rose’s lawyers could be 
allowed, for example, to cross-examine 
witnesses who have claimed that he or a 


days, and Fm happy about that,” he said. 
“We had heard so many rumras that he 
would suspend me, that I would be fired, 
and everything else. My concern is get- 
ting (he Qncumati Reds back in the 
pennant race. I drink I’ve proved in the 
past that things don’t bother me when 
Fm trying to run a baseball team." 

By his own account, Rose hadn’t 
been sure that he had two weeks of 
baseball left. An adverse derision by 
Nadd would have left his immediate 
future in GiamattTs hands and, as Rose 
said, “I doubted the outcome. I don’t 
know what the odds were, but I guess I 
had about a 50-50 chance." 

While Rose was taping his pregame 
show, on the field his teammates reran 
the 1960s were preparing to ptey a game 
against the Equitable Old-Timers. 
Wien he walked into the dugoot, Rose 
passed long enough to have nis picture 
taken with the men who joined turn in 
the Reds’ infiekl daring his rooitie year 
of 1963: Grady Coleman, Leo Carde- 
nas, and Gene Freese. 

A teammate of the 1970s, Johnny 


Bench, was also on hand fra the exhibi- 
tion ganrv *. and at first d cctined 
to comment. Pressed, the newly elected 
Hall of Famer expressed sympathy fra 
Giamatti. “With all the evidence before 
him,” Bench said, “it was hard fra the 
commissioner not to be prejudiced." 

As tire old-timers’ game brake up and 
tire Dodgers proceeded to pummel 
Rose's Reds, a sign popped up on the 
third-base tide of Riverfront Stadium. 
It read: “Pete 1 , Bart 0. Thanks, Nrab." 

Minutes later, stadium security ar- 
rived and the sign was removed. 

After the game, Rose was aticed why 
be would speak, about tire Giamatti case 
with Bnamaman and not other report- 
ers. “I get paid for Marty’s show,” he 
replied. When it was suggested that re- 
praters take m> a pod. Rose qnmped: 
^rom what I know of you guys, there’s 
not enough to collect.” 

Bat be (fid seize the opportunity to 
take a swipe at his detractors. 

“You guys who have been writing the 
artides the past few days," he sad, “I just 

want to read your articles in two weeks.” 


representative placed bets an the Reds 
and other major league teams. 

Rose has denied betting on baseball. 

According to GiamattTs lawyers, the 
commissioner had a different kind of 
haring in mind. One of the lawyers, 
Louis L Hoynes Jr., in his closing argu- 
ment before Nadd ou Friday, said that 
Giamatti already had the evidence be 
needed to suspend Rose. lire evidence, 
Hoynes said, was the 225-page report 
prepared by John M. Dowd, the Wash- 
ington attraney who has condtKaed the 
investigation for Giamatti. The report 
concluded that Rose had bet cm base- 
ball and on the Reds. 

[“The protection of a person's em- 
ployment is much greater now than it 
was 20 years ago," Goggm told The 
New York Times. “If employers, in- 
cluding the commissioner, are going to 
have such broad powers of enforce- 
ment, they’re going to have to be ortain 
the person is given every chance to 
defend himself, to give ins side." 

[ William Gould, a law professor at 
Stanford University ;and the author of a 
book on labor relations in professional 
sports, agreed. He said private employ- 
ers, in laih ii action against employees, 
have increasingly been hdd to stricter 
guidelines of rare process. 

[“AD kinds of ocqptions to tire notion 
that employers can do what they want 
■with en?)loyees have been carved out by 
the conns recently ,” Gould said. “The 
days of total authority for the cornmis- 



Judge Nadd holding a copy of QamattPs letter praising Ronald Peters. 


si oner, if they aren't b ehind us already, 
will likely be in the near future."] 

At the very least, Nadd’s ruling 
should provide some bargaining tow- 
age fra Rose, said Goggm, who com- 
pared tire case to oue brought by tire 
New York Yankees' owner, George 
Stemb rcmre r, in 1983. Stern h rwuw 
won a temporary r estrain in g Older, but 
dropped the case in return fra Bowie 
Kuhn, the commissioner then, a greeing 
to a $300,000 fine against tire Yankees. 

Goggm, who said that “Pete’s out on a 
hmb, suggested that “maybe there 
could be a possibility of a settlement in 
wiadi Pete makes some kind nf aAnra. 


VANTAGE POINT/lra Berkow 


GiamottVs John Hancock 


DmU XMl/Tta AaooMri Pm 


Should Nadd, after a hearin g July fi, 
decide to extend the nifingwUh a pte- 


Errrinaiy injunction, Rose's legal posi- 
tion could be strengthened considera- 
bly. 

It would be possible for Giamatti to 
ask an appeals court fra a stay, or a 
suspension, of the injunction. Bnt Gia- 
matti would be reqmred to prove that 
he would be irreparably banned by the 
injunction and that he probably would 
win on appeal. 

If that move were to fail, Nadd 
would be free to schedule a trial on 
Rose’s request for a permanent injunc- 
tion and a determination erf whether he 
bet on baseball games. The entire case; 
Goggm said, could take several years to 
play ouu The specter of such prolonged 
uncertainty, he said, could bring both 
tides together fra a settlement. 


New York Times Service 

NEW YORK — This may come as a 
shock to many, but Peter Edward Rose, the 
beleaguered big-leaguer, might be innocent. 

He might be innocent on bD charges. He 
might be innocent of betting on baseball, 
and of betting on the Gmtinnati Reds, the 
team he Tnarmgpg- 

He is innocent, that is, unless proven 
guilty. I didn’t say this, the U.S. system of 
justice says this. 

And regardless of what evidence the spe- 
cial counsel to the commissioner of baseball 
has uncovered, and it is, in the eyes of most, 
so weighty it could boride the knees of an 
dqdiant, stiD, Peter Edward Rose is innocent 
until his testimony is heard, until Ire is judged 
by a fair and impartial dootion-maker. 

In the Hamilton County Common Pleas 
Coon in Cincinnati at noon Sunday Judge 
Norbert Nadel seemed to agree with that, 
then be turned around and prqudged 
someone be says is a prejndger. 

In what some lawyers consider a “home- 
court" decision, Nadd, who is up for re- 
election in 16 months, _ 

granted Rose, a local fig- 
ure so popular he has a 
street named after him, a 
teamorary, or 14-day, re- 
straining order. 

It prevented Rose 
from having to appear at 
a hearing mat had been 
scheduled fra Monday 
by the commissioner of baseball, A. Bart- 
lett Giamatti 

Gremattf s office, as everyone from base- 
ball babble-gum card collectors to UN dele- 
gates knows by now, has been investigating 
gambling allegations ccreanuBgRose. 

The judge depicted Giamatti as bong less 
than the apex of unprqudice, and nvtre KVe 
the nadir a neutrality. Nadel said that since 
Giamatti signed a letter calling one cf Rose’s 
dikfacco^ei^aronvk^dmgtraffiAgffnd 
tax evader named Ronald Poets, “candid, 
forthright and truthful" to GiamattTs spe- 
cial investigator, then Giamatti disqualified 
himself as an impartial adjudicator. 

Fra Rose tothen get a fair hearing from 
Giamatti, smdNadd, was "futile andfflusoiy 
and the outcome a foregone conclusion-" 

Now, if the temporary restraining order is 
not lifted, then Nadel, assuming he Irears 

lyaiide^ecial^EmtGiamattito^MSQ 
rule On whether to issue what might be a 
permanent injunction. That would preclude 
Giamatti from deriding on the case, and 
conceivably send it into a court of law. 

This is tire situation becomes murk- 
ier. The judge implied that he wanted to see 
more evidence, and, surely, to hear Giamatti 
to better understand the drurmstances. Yet 
he has determined that Giamatti has already 
made his deriskm. one damning Rose. 

Yet, fra N add's purposes, Giamatti, like 


Giamatti would 
be impartial. But 
the letter was 
foolish. 


Rose, should be innocent until proven biased. 
Or misguided, or in error, or to have been 
given wrongheaded advice. That's what 
more hearings are supposed to determine. 

It is Giamatti’s contention that the letter 
be wrote on behalf of Peters to a sentencing 
judge was a commonplace, done rcgubuiy 
in such proceedings; that since Peters co- 


1 with the special counsel fra tip 
commissioner, John Dowd, and since the 
commissioners office has no subpoena 
powers, then the presumed quid pro quo 
was fra the commissioner to inform Peters’ 
seatezKangjudge that this bookmaker, drug 
trafficker and tax dodger is not such a 
wholly bad egg, after alL 
Did Giamatti draft tins letter? No. Ap- 
parently it was written by Dowd, who 
advised Giamatti to sign it 
Whatever, the bottom line bears the 
John Hancock of A. Bartlett Giamatti 
It was signed April 18, two days before 
Dowd even took a deposition from Rose. 

The letter was, according to Nadd, the 
strongest piece of evidence" he had to ga on. 

The judge said that 

the court’s issuing a tem- 
porary restraining order 
might be “sticking its 
nose into major-league 
baseball," a private in- 
dustry, and that courts 
are reluctant to do such 
things for fear of open- 
ing the “flood- 


gates to considerable litigation by em- 
ployees generally, yet he ruled that Gia- 
matrfs tetter was improper. 

But shouldn’t the judge have first al- 
lowed Giamatti to render a derision? After 
all. Rose still would have recourse to take 
an unfavorable ruling to civil court. 

The belief here is that Giamatti, despite 
that letter, would be impartial. He would 
have done a fair job of considering the 
evidence and making his derision. 

The belief here is, however, that that 
letter was foolish, and that those who ad- 
vised Giamatti on it should be hit on the 
head with a bag of baseballs. 

An ultimate victory by Rose, unlikely 
but not impossible, would substantially en- 
feeble the power of the commissioner's 
office, and cause chaos in basebafl. If, 
however. Rose is found to have bet on the 
Reds he faces a lifetime ban from baseball. 

Perhaps, then. Rose would accept, say, a 

gamete M^arfs! never ti/dariren a boric- 
makers’ den or a church bingo hall ever again. 

It nright be unpopular to those dealing a 
more definitive conclusion, but then the 
population must accept — as it did when 
President Gerald Ford pardoned his prede- 
cessor, Richard Nixon —that life, and the 
pennant races, go on. 
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The Consultant Game Evgen Bavcar: Through a Camera’s Eye 


4* 



\I7ASHINGT0N — It appears 

TV that almost half the Ragan 
administration has gone into the 
consulting business in Washington. 

Are they doing anything wrong? 
Former Secretary of the Interior 
James Wan doesn't think so. Nei- 
ther do any of the other people who 
are charging enormous fees to 
sneak their di- 
ems into the 
back door of 
government. 

Yet, the HUD 
scandals seem to 
have given the 
consulting busi- 
ness a bad name 
— at least that’s 
what Horace 

Dipthong, a for- . 

mer White Bodmald 
House aide, told me. 

“We are providing a service. We 
know those in power and our di- 
ems don’t, so we make the tele- 
phone calls.” 

“Some people think it smells," I 
said. 

“That’s because they are too 
cheap to use our services." 

“How do you operate?" I asked 
him. 

“Suppose that you're a developer 
and you are trying to get a pile of 
money out of HUD. You're a no- 
body, and the people at HUD 
know it You call up Jim Watt and 
say, ‘I have a problem. I need mon- 
ey and no one in the Housing De- 
partment will teh me the time. Will 
you take my case? 1 Tim answers, 
‘Sure, I will, because you are a great 
American and so am I, and you’re 
going to give me 5200,000 for help- 
ing you.’ You reply, Thai’s a lot of 
money. Who are you going to talk 
to?* and he says, ‘Would you be- 
lieve tbe secretary of bousing him- 
self?' Now if that isn’t worth 200 
big ones. HI cut down every tree in 
(he Yellowstone National Park." 

“Watt is all heart," I remarked. 


French, Soviet Ballet Swap 

A genet France- Presie 

PARIS — The ballet company of 
the Paris Optra, under the direc- 
tion of Russian-born Rudolf Nure- 
yev, will visit the Soviet Union 
next February to give perfor- 
mances in Moscow and Leningrad. 
The Kirov Ballet of Leningrad wffl 
perform in the French capital be- 
tween Feb. 27 and April 22. 


Tm attempting to point out to 
you how we consultants in Wash- 
ington earn our money. Only for- 
mer appointees know what buttons 
to push." 

“How do you manage to get such 
good results?" 

“It’s vexy simple. Every person 
now in power in this dty was either 
recommended by us, trained by us 
or appointed by ns. Practically all 
of Washington owes ns a favor. We 
don’t take advantage of it, and only 
ask for something when we’re get- 
ting paid by a client" 

“The present officials do seem 
eager to help." 

“I hope so. otherwise the revolv- 
ing door system would get stuck. 
People like Watt are the grease that 
makes our government go down- 
hill " 

“I assume that you do the same 
thing as Watt does." 

“Yes, but not so welL l could not 
have gotten Secretary Samuel 
Pierce on the phone — at least not 
on die first calL 1 don't do too 
badly. I have had dients who hired 
me to get them HUD money even 
when they weren’t certain if they 
were going to use it to build bouses 
in Scranton or take a trip to Rio de 
Janeiro." 

“Did you get them the cash?’ 

"Has anyone ever failed to get 
money from HUD? We cleaned the 
safe out" 

□ 

“Is it possible to get anything 
from this administration without 
hiring an eT- nrimiitis tnition Consul- 
tant^ 

“Why would anyone try? God 
knows there is enough money to go 
around for everybody." 

“So, if I want farming from the 
feds, the easiest way is to call you,” 

He smiled, “It’s the only way — 
unless you enjoy beating your head 
against the WaiL Listen, everything 
we undertake is legal. We’re the 
good guys in Washington. All we 
do is make the call verifying that 
you're a loyal American, and that 
it’s OJL for them to give you a 
check. The people in charge of dol- 
ing out the money fed better then 
because they now know that the 
client is a safe risk. Who is going to 
question a Jim Watt cheat, after 
Watt guarantees that the guy is a 
100 percent patriot?" 

“And for this Watt gets 200/100 
bucks?” 

“Well, he doesn't do freebies like 
Mother Teresa." 


By Michael Gibson 

httenurimal HcmM Tribune 

P ARIS —An enigmatic figure 
could be seen taking pictures 
as he strolled through the crowds 
last fall during the “Mais de la 
Photo," the French capital’s 
monthlong photography festival 
He had a neatly trimmed mous- 
tache and beard; the glance be- 
hind the tinted glasses seemed 
oddly neutral, the hand extended 
in greeting occasionally hesitant. 

By contrast, the broad- 
brimmed block hat and long red 
scarf thrown dashingly over the 
shoulder were a bit of theater 
straight out of Toulouse-Lautrec. 
A bulky automatic camera hung 
conspicuously at his waist, but he 
also carried a long white cane, 
hanging by a leather strap from 
his wrist 

Evgen Bavcar is blind —he lost 
his eyesight in childhood. He de- 
cided that die only antidote to 
this tragedy was irony and stub- 
born pride. As a result, he has 
, always been inclined to venture 
precisely into the most unlikely 
areas. 

Bavcar is a photographer. Last 
season, Jean-Luc Monterasso, di- 
rector of the photo festival orga- 
nized the aty of Paris, revealed 
a keen taste for paradox by hiring 
him as the festival's official pho- 
tographer. Bavcar curzentlybas a 
show of ins pictures at Finne- 
gan’s Gallery in Strasbourg. 

How can a blind man take pic- 
tures? people wonder. They don’t 
ask the question straightforward- 
ly, Bavcar said, but sort of work 
their way around it: “How do yon 
— uh — go about it?” 

At the opening last month of 
his exhibition in Strasbourg, one 
question verged on the aggressive: 
“Just what kind of a picture 
would you consider a failure?” 
Bavcar answered drily, “A picture 
I failed to take." 

In taking pictures, Bavcar is 
presenting the public with the 
oddity of his experi ence: with the 
uneasy fantasies linking around 
■sightlessness; with the tedious 
constraints it imposes upon him, 
wringing almost all spontaneous 
initiative out of Us lire; with the 
women he cannot see; with the 
pity the sighted sometimes offer 
as an apology for the discomfort 
they fed on meeting him. 

The director of Finnegan’s Gal- 




A self-portrait by Evgen xiavear with his 7-year-oW niece Veronika in period dothes. 


lay, Thomas Soriano, decided to 
give Bavcar a show after watching 
an houxioog French television 
broadcast devoted to him. “Le 
Regard ibloui" (The Dazzled 
Gaze), produced by Jacques Des- 
champs for France's Fk 3 chan- 
nel, follows Bavcar to Us native 
Yugoslavia, watches as he takes 
pictures, and listens to Us remi- 
niscences of a time when be could 
see. 

Bavcar, who is now French and 
lives in Paris, was bom in the 
mnnnr«Tng of SLovenii, ncgtlcd at 
the head of the Adriatic, on the 
far shore from Venice. Trieste is 
not far from there, and iust be- 
yond it lies the castle of Duino 
where Rainer Maria Rilke, one erf 
Bavcar’s favorite poets, was stay- 
ing when he realized that “Every 
angel is terrible.” 

Bavcar’s family has strains 
both of peasantry and of nobility, 
and he spent his childhood in the 
coantrysde. He was bom in 1946, 
shortly after tbe Germans had 
been driven oat, but the seed of 
Us blindness was sown during the 
war years — in the form of a 
detonator that a relative unthink- 
ingly picked up and left in the 


A year before the seif-described 
turbulent 11-year-old d fnde d to 
experiment with the detonator 
and a hammer, a branch had al- 
ready slapped into Us face as he 
and other children rushed 
through the woods. It had punc- 
tured an eye. 

“When 1 came home from the 
hospital tfaat rime and pie^ my 
playmates," he said, “I took out 
my artificial eye and pitched it 
hard at a large rock — just to 
prove it wasn't brittle." 

After the second accident he 
didn't lose Us eyesight imrnedi- 
atdy. It was a gradual fading of 
the light over a period of six 
months. As long as he could see, 
his family took pains to show Um 
pictures of everything they could 
think of. 

“Yes, I’ve seen that," Bavcar 
often remarks. The Mona Usa, 
Mount Everest, Niagara Falls, St. 
Peter’s Cathedral — and all the 
rest — were imprinted in Us 
memory d u ring those brief «nd 

aaxioUS mnntHc 

He learned Braille and studied 
philosophy, specializing — para- 
doxically once more — m aesthet- 
ics. IBs doctoral thesis, which he 


completed in France in 1976, was 
devoted to the philosophy of art. 

“A friend advised me to study 
chat field,” Bavcar said. “He ob- 
served that I stood at a junction 
between two worlds because I had 
been able to see in childhood. I 
had a minor of the world within 
me, and this was an experience 
that should not go to waste.” 

Ete recently worked on a series 
of broadcasts for die French radio 
network Fiance-Culture, HaaBng 
with the connection between lan- 
guage and art Under the rifle “La 
ponture les yeax fennes” (Paint- 
ing With One’s Eyes Closed), it 
wffl be broadcast in late August. 

In any event. Bavcar said, a 
perron who sees a beautiful print- 
ing is somewhat d m\eA or blmd- 
ed by it because he cannot hdp 
projecting Us own inner image 
mtoit. 

T, of course, am in a position 
of absolute blindness as far as art 
is concerned," he added, “but 
thanks to this I can observe this 
kind erf phenomenon rather more 
acutely in others.” 

Bavcar took up photography at 
schooL Other boys were taking 
pictures of their girlfriends and he 
wanted to be like ton and take - 


one of the giri with whom he was 

then in love. 

“The pleasure I fdl then, he 
recalled, “arose out of the fact 
that I had stolen and fixed on film 
something that did not belong to 
me — the physical appearance of 
that girL I fdt an intense delight 
at having accomplished scree- 
thing which, until then, had 
ywnwl impossible, the same de- 
light that I would later fed when 1 

was allowed to drive a motonyde 

for the first time." 

Today he takes landscapes and, 
occasionally, portraits, mostly of 
women. “I learned a lot about the 
visible world thanks to photogra- 
phy — about women, for in- 
stance. I learned that they need to 
he y»»n and I also understood the 
discomfort they fed in the pres- 
ence of someone who cannot sec 
them." 

When Bavcar makes a portrait, 

the subject is naturally deprived 
of the reflection of Umsdf that he 
usually finds in the photogra- 
pher's gaze, 

“There is nothing there but die 
camera,” Bavcar said, “and peo- 
ple don’t quite know how to de- 
fine the sightless gaze that stands 
behind iL* And, he added with a 
flash of irony: "That’s why I con- 
sider myself the absolute voyeur.” 

His 7-year-old niece Veronika, 
who lives in Slovenia, is a favorite 
subject and Bavcar enjoys taking 
pictures of her dressed up in 

E raps’ clothes of pre-war 
seated next to Um in an old 
iy car, or as a chubby angel 
(with wings) wandering about the 
grounds at Duino. 

Why does he tabs pictures? 
“Even those who cannot see,” he 
said, “have within themselves 
what might be called a visual 
drive. A person in a darkened 
room wants to see die light end 
strive s toward it at aD costs. It is 
this same drive I express when I 
take a picture. 

“Children, too, are overjoyed 
when the train they are on 
emerges from a ftmnd and the 
Hght returns. This is something I 
can also experience, and even if it 
is an ahufal. the im porting thing 
is that the illusion wades, that it 
gives me this delight My pictures 
catch a light over which, of 
course, I have no control In fact, 
as far as I am concerned, it is an 
invisible tight" 


PEOPLE 

iVince J&rauer to 

40 YeanofHbRagn 

Prince Rainier, who fids week 
celebrates 40 years as ruler of die 
principality of Monaco, says that 
ne is in no hnrty to turn over tbe 
throne to his 3 1 -year-old son. 
“Prince Albert’s succession to the 
throne depends on Um as modi u 
on me," Rainier, 66, toU the daily 
newspaper Nice-Matin. “He knows 

that I am in no more of a buny to 
step down than 1 am teuwa of 
holding the reins at any cost” 
Be ginning Tuesday, Monaco wH 
celebrate the anniversary of toe 
prince’s succes si on, which actually 
took place on May 9* 1949, with 
various festivities. 

O ■ 

Ronald Reagm will beindneted 
into the National Cowboy HaQ of 
Fame on July 21. "We are honored 
to include him axnong the greatest 

Westerners of our time,” raid By- 
ron Price, director of tbe haH The 
former president wfil.be inducted 
into tbe HaH of Great Weswraera, 
which salotes people who haw 
made contribution* to Western 
heritage, and the Weston Perform- 
ers Hall of Fame, which boson 
actors whose portrayals have kept 
the Old West legacy afive. As the 
one-time best of the TV program 
“Death Valley Days” and star <rf 
several westerns, Reagan exempli- 
fied the cowboy hero admired fay 
fans, museum officials said. 

O 

Under the stare of a summer 
night in Rome, Leonard BeresMu 
was awarded the Prcndo Via Goa- 
dotti, bestowed on personalities 
who have shown special affection 
for the dty. Foreign MhdsttrQaflo 
Audreotti presented the prize to tbe 
70-year-old conductor-composer, 

□ . rv 

A recently defeated member, of 
the European Parliament with. a 
fear of Dying was fined £800 
(51,240) in London Monday-far 
arguing with a pilot after refuting 
to wear his scat belt. Rkbad Cct- 
trefl, 45, pleaded guilty to “acting 
in a mawnw likely to endanger an 
aircraft." The ccrort heard that Cot- 
trell was tdd to fasten Us belt 
while coming in to land at Heath- 
row Airport on a Lufthansa flight 
from Frankfurt last May. He -re- 
fused, walked to the coc k pit door 
and tdd tire pilot: “I am a member 
of parliament.” A defense lawyer 
said Cottrell had a phobia of flymg 
caused by an emergency landing 15 
years ago. 
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